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No  Deflation  of  Canadian 
Export  Commodity  Prices 


Pensions— A 
Redistribution 
Of  Income 


Elections  Attract  Interest 
On  Capital  Hill  At  Moment 

One  Over,  in  L'.K.,  And  One  Pending  in  Ontario 
Provide  Subjects  for  Conjex'tiire  —  Walter  Thom¬ 
son’s  Liberals  l^ok  Like  Gaining  Ground  W’itli 
C.C.F.  Fading  —  See  l^eft  Swing  in  British  Tjibour 
Partv. 

I»y  XfcMl'LS 


Fortunate  Contrasts  to  Other  Countries  Exporting 
Raw  Materials  —  Terms  of  Trade  Will  Further  Im¬ 
prove  as  Demand  Remains  Strong  for  Canadian 
Goods  —  Reversal  of  Trend  Since  Korea 


d  Corporation 


Income  an< 

Tax  Boosted  2  p.c.  — 
Ontario,  Quebec  Cor¬ 
poration  Taxes  54.6% 


After  piling  up  a  record  deficit 
of  $337.8  million  in  the  fir.st  half 
of  1951,  Canada’s  trade  with  for¬ 
eign  countries  appears  to  have 
found  its  balance  again.  In  the 
two  months  of  July  and  August, 
value  of  exports  exceeded  that  of 
Imports  again  by  $4  million.  This 
Canadian  position  is  in  striking 
contrast  to  that  of  the  other  conn, 
tries  who.se  exports  consist  chiefly 
of  raw  materials. 

It  is.  indeed,  the  good  fortune 
of  this  country  that  the  export 
products  it  has  to  offer  continue 
In  strong  demand;  that  they  re¬ 
mained  virtuall3'  unruffled  bj-  the 
World-Wide  deflation  of  commoditj- 
prices  that  has  been  witnessed 
■ince  the  spring  of  1951. 

Deflation  of  Commodities 

Australian  wool  growers,  Kar 
Eastern  rubber  planters,  Malayan 
and  Bolivian  tin  miners  saw  the 
value  of  their  products  reduced  bj* 
almost  one  half  of  what  it  was  a 
j'ear  ago.  Brazilian  coffee  grow¬ 
ers  no  longer  command  the  prices 
on  the  world  markets  thej-  enjoy¬ 
ed  last  fall;  Columbia  sought,  and 
received  this  week,  permission 
from  the  International  Monetary 
Fund  to  gradually  reduce  the  ex¬ 
change  rate  now  in  force  on  cof¬ 
fee  exports,  which  means  that  the  | 
country  is  proceeding  with  a  cur.  I 
rency  devaluation  in  order  to  low-  ■ 
er  the  dollar  price  and  widen  the  I 
markets  for  its  main  staple  ex-  : 
port.  ! 

Sugar  planters  in  Cuba  and  | 
other  Carribean  countries  are  I 
faced  with  glutted  inventories  and  j 
receding  prices  —  Canadian  in-  j 
ventories  of  raw  cane  in  Septem-  i 
her  at  199  million  lbs,  were  al-  > 
most  five  times  those  a  j’ear  ago. 

U.S.  and  Egyptian  cotton  grow-  ' 
ers  saw  the  value  of  their  crops 
shrink  b\-  about  one  quartei'  in , 
the  past  half  year,  despite  the  | 
efforts  of  the  U.S.  government  to  I 
prop  the  price  and  to  lend  dollars 
to  countries  wishing  to  buy  cot¬ 
ton.  The  price  of  cocoa  has  been  j 
receding  as  did  tliat  of  the  oil 


I  dities.  Yet,  with  the  responsibil- 
I  ity  the  West  is  assuming  for  feed-  ! 
I  ing  the  unruly  starving  masses  of  ! 
I  the  East,  export  markets  will  not 
I  be  lacking  in  a  world  whose  pop- 
I  ulation  growth  is  threatening  to  ' 
1  out-grow  its  food  suppl.v.  ' 

i  Improvement  In  Terms  of  Trade  | 
I  The  strong  demand  for  the  ^ 
goods  which  this  countrj-  has  to  i 
offer  and  the  falling-off  in  the ' 
demand  for  the  staple  products  I 
which  it  is  importing  —  r^ibber,  i 
wool,  cotton,  coffee,  sugar,  etc.  —  | 
cannot  but  lead  to  an  improve¬ 
ment  in  the  terms  of  trade.  This  j 
is  to  sa.v  that  Canada’s  exports  ! 
are  likely  to  command  a  higher  ' 
price  than  today  while  her  main  i 
raw  material  imports  should  be  i 
rather  getting  cheaper  or  at  least  I 
stay  unchanged.  j 

This  will  be  .a  reversal  of  the  i 
trend  Canada  experienced  since  | 
Korea.  According  to  the  Dominion  j 
Bureau  of  Statistics,  import  prices  : 
between  June  and  December  19.50  i 
had  risen  by  7  percent  and  export  | 
prices  by  only  5  percent  —  this  I 
despite  "the  insulating  effect  of  j 
the  appreciation  of  the  Canadian  ; 
dollar’’  which  occurred  during  i 
that  period.  "From  December  ! 
1950  to  June  1951  a  further  rise  ; 
of  over  11  percent  in  import  j 
(Continued  on  page  2)  i 


Ottawa,  too.  is  taking  a  great 

nterc.st  in  the  $85,000  fines  im¬ 
posed  on  five  mat-  h  companie.s 
for  maintaining  a  monopoly. 
This  c.cse.  pending  for  some 
lime,  ha.s  had  it.s  powerful  effect 
on  siK’li  investigations  in  general. 
It  has  brouglit.  tixi,  powerful  op¬ 
position  against  proposed  legi.-,- 
lation  again.st  price  fixing  by  ai- 
rangements  between  manufact¬ 
urers  and  retail  merchant.-:. 

This  legislation,  it  is  now  .sa;u. 
will  be  put  into  effect  by  an 
amendment  to  the  Comhine.s  In¬ 
vestigation  Act  rather  than  by 
an  amendment  of  the  Criminal 
Code,  as  was  originalh’  planned. 

Frank! this  looks  like  a  com¬ 
promise.  Trade  .osaociatio.-i.s 
generalh'  liave  for  some  time 
been  directing  powerful  opposi¬ 
tion  to  the  Criminal  Co.le  pro- 
po.sal  to  the  government.  Late¬ 
ly,  within  the  high  toj)  rank.s  of 
the  government,  similar  opposi¬ 
tion  is  reported  to  have  grown. 

So  the  answer  will  now  prob¬ 
ably  be  a  dilution  of  the  teeth 
action  of  the  original  govern¬ 
ment  proposal.  It  will  mean,  in 
effect,  that  tliere  will  be  no 
sumniar.v  pro.secutions. 

Instead  there  will  now  bo  ,i 
continuation  of  the  exi.sling  long 
drawn  out  inve.stigations  cus¬ 
tomary  in  the  Combines  Inve.st¬ 
igations.  Then  there  will  be  a 
report  to  the  mini.ster  who  will 
decide  whether  or  not  to  pro¬ 
ceed  with  a  prosecution. 

TTie  fir.st  proposal  wa.s  some¬ 
what  widely  seen  a.s  at  long  la.«t 
a  move  bj"  tiie  government 
which  might  have,  .s<jme  effect 
on  the  co.st  of  living.  'Tliis  sec- 
ondarj-  proposal,  which  it  now 
.seem.s  will  be  adopted,  is  regard¬ 
ed  b3'  many  as  ju.st  a  gesiiire,  to¬ 
ward  reducing  living  co.st.s.  .Vnd 
a  gesture  which  will  probably  be 
nothing  more  than  that. 

For  the  most  part  .anyone  who 
touches  foods  will  be  exempt 
from  the  new  proposal.  And 
•Since  it  is  Jood  cost.--,  already 
n.sen  to  sky  high  limits,  which 
tirings  the  hardest  problem  to 
tlie  little  man,  it  looks  a.s  if  this 
new'  plan  will  cut  off  an\-  sub- 
'tantial  hope  of  relief. 


Ottawa.  —  Election.s  are  the 
big  talk  in  Ottawa  this  week. 
First  of  all  there  i.s  the  return 
of  Win.ston  Clmrchill  in  Great 
Britain  and  di.scu.ssions  of  the 
probable  impact  of  this  move  on 
the  Canadian-British  scene.  .Sec- 
cndlj-  there  is  talk  of  the  On¬ 
tario  election  now  moving  into 
the  secondary  phases  of  it.s  cam-  , 
paign. 

Actually  the  Great  Britain  I 
election  had  it.s  affect  on  the 
Ontario  contest  too.  It  served  ■' 
to  rather  put  the  conte.st  on 
the  inside  pages  of  the  news- 
paper.s.  Then,  too,  the  Ro.val  i 
Tour  also  served  to  play  down 
the  news  impact  of  the  Ontario 
show.  .So  actually  it  will  not 
come  :is  too  great  a  surjirise  to 
learn  that,  up  to  the,  moment, 
the  Ontario  i.ssue  i.s  not  too  hot 
a  one.  But  now'  that  the  Briti.sh  • 
is.sue  i.s  resolved,  and  the  Roj’al  ' 
Tour  is  moving  toward  a  clo.se.  ^ 
interest  is  pepping  up.  j 

One  observation  which  popped  • 
into  view'  this  week  is  the  fact 
that  Mr.  Walter  Thomson,  the  i 
Liberal  Leader.  h.a.s  a  job  to  do  in  I 
pointing  otil  exactlj'  what  he  ha.s  I 
to  offer  in  place  of  the  Kro.st  * 
administration.  As  a  matter  of 
fact  it  is  more  or  less  apparent  | 
that,  up  to  the  moment  at  le.ast. 
both  Premier  Frost  and  Mr.  E. 

B.  Jolliffe  of  the  C.C.F.  hav-’ 
done  more  to  sot  forth  party 
argument.s  tlian  ha.s  the  new' 
provincial  Liberal  leader.  At  j 
the  moment,  however,  it  would 
appear  that,  even  if  they  cannot 
pu.sh  the  Frost  administration 
out,  and  there  are  many  that  , 
doubt  whetlier  thej'  can,  the 
I.iberals  nia\'  make  a  bit  of  a 
come-back  in  Ontario  and  give 
-.he  C.C.F.  3  drubbing  at  any 
rate.  The  (J.C.I-'.  still  seems 
weak  in  the  countri'  districts  and 
it  is  here  that  much  ot  rural 
<  intario  turns  out  to  vote.  j 


Mr.  Abbott  put  his  cards  on  the 
table;  Corporations  w'ill  foot  .$65 
million  of  the  old  age  pension  bill 
through  a  boost  of  2"r  in  the  cor¬ 
poration  tax.  This  w'ill  bring  the 
level  of  the  federal  corporation 
lax  to  tl.er;.  Adding  the  pro¬ 
vincial  corporation  tax  of  7  per 
cent  in  Ont.-trio  and  Quebec  and  of 
.5G  In  the  other  province.s  -which 
agreements  w'ith  the 
rovernment,  the  total  level 
'Will  be  34.6  Cf. 


concluded 
'  federal 

•  of  corporation  lax 
;  in  the  central  provinces  and  32. 6G 
‘  in  the  re.st  of  Canada. 

Individuals  W'ill  pay  a  special 
".social  security  levy’’  of  2^^  on 
their  taxable  income  or  the  sum  of 
:  .<60  per  v-ear  whichever  is  higher. 

Thi.s  tax  i.s  e.otimate.l  to  yield  $95 
!  million. 

‘  Finally.  2G  of  the  present  lU';; 
.sales  t.ax  w'ill  be  earmarked  for 
I  old  age  pension.?,  this  source  to 
'  provide  $145  million  a  \-ear. 

Deficit  In  First  Year 

Tlie  pill  is  sw'ectened  in  as  much 
a.s  the  inciease  in  the  personal  In- 
I  come  tax  will  not  come  into  effect 
before  July  1  of  next  year.  "Loans” 
from  Mr.  Abbott’s  surplus  -will  en¬ 
able.  the  taxpayers  the  .short  illu¬ 
sion  of  getting  .something  at  les.S 
than  co.st.  The  oM  .age  pension 
I  fund  i.s  starting  out  with  a.  deficit 
;  of  $5d  million  in  the  first  tiiree 
‘  month.?  of  its  operation  and.  a.« 
Mr.  Abbott  sav'.s.  "may  show  a 
larger  deficit  at  March  31.  1953.” 

Vet  Cost  SSe-'i  Million 

’I'iif  pemsioii  itself  for  about 
'  7(MJ,9uO  recipients  i.s  estimated  to 
Co.st  about  $3.30  million  in  the  first 
year.  With  the  estimated  addition 
of  30,000  pensioners  per  v’ear.  Its 
<o.st  W'ill  ri.se  by  aliout  S15  million 
per  V'ear, 

From  this  :--um  can  be  deducted 
tile  cost  of  the  pre.sent  old  age  pen- 
.sion  under  the  means  test  which 
amounts  in  1951  to  about  $110 
million  and,  according  to  Mr.  Ab- 
'  t’Ott,  -would  have  ri.sen  to  $117  mil- 
'  lion  in  fiscal  J952. 

However,  the  cost  of  the  free 
'  old  age  pen.sions  for  those  over  70 
years  is  not  all  the  government 
'’!i,]ertake.>.-  to  ]>rovide  in  its  legi.s- 
lative  propo.sal.-.  Ottawa  is  fiir- 
iher  fiftering  the  province.s  to  pa.v 
half  the  c. ist.  of  their  "means-test 
pensions”  for  tho.se  betw'een  6.5  and 
69  j-ear.s  of  age.  The  federal  por¬ 
tion  of  outla.v  is  estimated  at 
.<.';,5-40  million  b}'  Mr.  Abbott. 

Tile  n<-t  addition  to  the  federal 
governnient’.-:  expenditure  on  old 
age  securitv  amouTirs  thu.s  to  $265 
million,  it.s  total  expenditure  to 
over  .V.305  million  or  more  than  one 
Tvillioii  per  day. 

f  oiiiritmtury  .’ 

Wii;,  -Ui.  Abbott  ins.sted  so 
much  that  his  scheme  is  a.  con- 
tribut..cry  one,  is  not  quite  clear. 
That  soniebody  had  to  "contrib¬ 
ute”.  becau.^e  he  could  not  .simply 
print  the  required  dollar  bills, 
was  obvious.  In  Mr.  Abbott’.s 
proposals  the  cleav.agc  bet'.veen 
the  i-oiitrib'itor.s  anil  the  bene¬ 
ficiaries  i.s  ti-emeTidous.  .‘4onie  '.vill 
pay  many  dozen  time.s  over  -what 
thec'  'Will  reivive  —  and  the\'  will 
T’.it  rei-eive  .$40  :i  month,  but  after 
income  tax,  perliaps  half  or  less 
net  while  -.vide  sections  of  the 
popnlatiuii  will  pav  next  to  nothing 
for  a  net  receipt  of  $40  a  month. 

What  Ottawa  proposes  is  an- 
oilier  measure  of  redistribution  of 
income  of  enormou.s  propiortions. 
The  financial  scope  of  the  old  age 
pension.?  equals  pretty  exactly  that 
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The  Shawinigan  Water  and  Powei-  Compaipv's  200,000  hor.sr-po-wei  development  at  Kapide 
Blanc  on  the  upper  St.  Maurice  River,  136  miles  iip.stream  from  Troi.s  Rivieres,  where  the  St. 
Maurice  River  joins  the  St.  Law'rence. 


"Red  "  Winnipeg 
Not  So  Red 
Elections  Show 


It’s  In  Flour  Millers 

The  News 


Highlights  ot  Develop 
merits  ot  Hterest  to 
Finance  and  Business 


Civic  Voting  Sees  One 
otTwo  Communist  Mem¬ 
bers  ot  Council  Deteated 
at  Polls 


Uompariies  Show  In 
creased  Net  Earnings  — 
Immediate  Export  Pros 
pects  Uncertain 


■  While  only  two  of  Canadas  five 
large  flour  .mills  in  which  there 
cxi.i-i,'-  a  public  interest  have  as  j'et 

:  publi.'hed  their  results  for  the 
jp.ho-.s-i  <-iop  a.nd  bu.-:ines.s  v'Car 
i-ridir-g  Jul\-  31,  iheir  .statement.-' 
i-eiii-ct  the  grear  im)u-(jvement  in 
ear.Ting.s  cnjo\-cd  h^'  th-  inclustry. 
It  was  due  to  a  far  b.-i.sker  export 
bu.siriess  in  comparison  to  J949-.5ii 
•-vtu-n  flour  mill  earmng.s  had  been 
j  cut  appreciablv  ,is  a  consequence 

'ir.the  dona.-  -bfipt  - 

■  impo.sed  by  the  L’niled  Kingdom 
j  and  other  European  countries. 

Wheat  flour  production  in  tin; 
crop  .rear  1950-51.  ending  Julj'  31. 
of  million  bin-cls  '.vas  16.5 

per  ( enl  .-•ibijve  the  prei-t-ding  year. 
Bui  exports  of  12. 620.000  barrels 
I'M  e,■(iet!  1950-.51  by  21, .5  per  t  ent. 

Thi.s  favor.abk-  e.x'port  flow  -wa-s 
well  maintained  in  the  last  mo'itii.s 
of  i!ie‘crop  rear.  .Inly  exjiorLs  of 
1.190.(100  barrels  were  no  less  than 
■5;:. .5  iior  cent  above  Jnl\'  19.50. 

I'.xport  ITospi-cls  .Shaded 

r-iiinediale  prospects  for  a  con- 
limiation  of  thi.s  high  level  of  ex¬ 
port  are  sonnnvhat  shaded.  On  the ' 
doinesiu'  .side,  the  'vheat  (-rop  is  ’ 
agai-i  of  rattier  poor  qnalily  owing' 
to  ;ln‘  (Oolober  fnrsis  -whicli,  after 
•111-  very  poor  (pialitv  croji  of  19.50, 
.-.it.s  first  grade  'wiieat  reserves, 
latlier  fine.  Teci’.nical  dii'iicnltio.-s 
iii  milling  low-  grttde.-  may  affect 
profitahilit  y  of  operations.  The'' 
other  (ioineslic  a.s;H'(’t  which  may' 
adve;sel>-  affect  milling  operations  ! 
is  the  tr.inspdriation  .snag  which  ; 
i.s  Iceejiin.g  an  unduly  large  part  of 
'  the  l.-Ksf  croi)  on  tlie  farms  and  in 
western  elt-v.itor.s. 

On  ll'.e  i-xporl  sale,  the  iicw  Tt..S.  , 
.lollar  slioi-t.age  expi-rienced  by  tiu- 
I'niteii  Kingiloiii  and  Western 
Kmo|'i  i:i  general  may  veslriet 
once,  more  purcha.ses  ir.'iui  Canada. 
Part  of  l.-ist  year'.s  exporl.s  sei-ved 
the  reidcrishmeiu  of  low  slock.s  in 
I'icw  of  the  det erioral  ing  intcr- 
1, at  lonal  .itniospiiere.  VVhiL'  tiiis 
.itmosi'lh'-re  ha.s  in  no  way-  im- , 
proved,  siock.s  in  Europe  are  still: 
wi'l!  Iielo'w  the  le’cels  the  various 
coimiric.-  would  like  to  liave  in 
.store  for  ,111  emcrgenv.v  which 
Would  ill!  I'tf  flour  .sluiimonts 
•roll,  .Vorih  Aiiii-rica,  if  only  tor 
li  a.-oiis  of  .scareitv  of  .siiioping. 

Strile.gii  con.'iderat  ion.--.  may 
U  iis  force  oiisl  Ollier.-  in  Europe  to 
i-  iritiinie  Bu-ir  ii.ceiil  iicav.v  Iniviiig 
,.lid  to  deplete  then-  dalllt-  lioUlill.gs 
'.liiii-h  are,  of  louisr.  sub  stunt  ia  Ity 
.  iuive  .vliat  they  .Vi-rt  a  .\i-ar  ago. 
tn  due  Colt;  sc.  sonic  new  niea.siire  ■ 
of  dollai  linancing  may  In-r-oiiie  in-  ' 
ivit.ihle  in  1952  oiu-c  European 
(iollar  re.seri-es  have  run  out. 

While  ''h,'  li.-vc-l  of  exports  in  tlie  p 
eoiiiiiig  ye, 11  is  I'raiigiil  'with  un- , 
te.'-t  iintii-.--.  there  i.s  litrle  doubt  | 
ihal  thei'  will  run  substantially  j 
.•'oiii'c  l91!,‘-5o. 

lligli<-i-  Net  Earning' 

I  U  s, die  .suh.stantially  iiigner 
la.xe.s,  iiolli  1  onip.inie.s  '.vhieh  thus 
f-ii-  r.  ;)orl.-ii  .-tiowd  gre-it  imiu-ove-  ; 
rut  nr  in  liieir  net  e-i rniiigs.  In  tJie  I 
1  of  .\Iap!(-  L.'iu  Milling  hal- 

uin  I-  siieet  eomparisons  are  not; 
ijuite  e.,-!ielli.si ve  mving  to  the  strick  1 
itii'ideiiil  of  13  ]ii-efe;  i-ed  .stiares  is-  | 
siicd  in  .Inly  for  each  common  | 
.sliarc  held.  Opt-ratiiig  iu-olit  of  | 
.'-2. 367.000  eoliiparetl  with  $1,983,-  | 
(iiiO  last  year.  Net  ■■.-irning.s  per  ; 


i  Spe<-ial  to  The  Financial  Times 

1  Winnipeg.  -  Often  derided  s.^ 
i  the  red  capital  of  Canad.?,  Winni¬ 
peg,,  irr  the  civic  election.s  just 
I  passed,  made  some  progress  In 
throwing  off  that  appelation.  One 
;  of  the  t'wo  co.mmunists  sitting  in 
!  the  city  council  -iva.s  defeated.  In 
the  final  proportional  representa- 
!  tion  count  M.  J.  Forkin  lost  out  to 
'  a  Civic  Election  Committee  can- 
,  didate.  Frank  Wagner,  by  a  ma.ior- 
!  ity  of  four. 

The  <  ther  eomiiiunisl.  Jacob 
I  Peniier.  ha.s  another  year  to  .serve 
before  .seeking  re-election. 

The  genei-al  election  however, 
ha.s  been  temper-ed  .somewhat  by 
the  fact  that  a  coinniunist  lawyer, 

Joseph  Zuken,  headed  the  poll  for 
.school  trustee  in  ward  three. 

The  red  candidates,  of  course, 
do  not  label  tlieni.selve.s  as  “com¬ 
munists”,  they  are  simply  the  stan¬ 
dard  bearers  of  the  Labor  F'ui- 
gressive  Party.  Now  .vith  only 
one  alderman  and  one  scliool  trus¬ 
tee.  the  reds  can  li.ardly  regard  the 
Winnipeg  indiistriui  area  as  it.s 
stronghold.  As  the  Winnipeg  Free 
Press  recently  ohsoived; 

"Look  anywiiere  vou  like  except  i 
Winnipeg,  and  tiie  Bed  municipal  ' 
flag  i.s  drooping  badly.  Commu¬ 
nists  have  hee.-i  i-umiiiig  i'or  offi(-e 
for  years  in  Isondon.  .giidbnry.  Fort  ! 

William.  .Saskatoon.  Regina.  Ed- 
montoti.  Not  only  have  they  not 
been  elected.  But  in  the  last  few'  meniboi-  .lo'.in  Liiefenbakei-  drew 
years,  tiiej-'vi-  been  getting  le-.vcr  gover.'iment'.s  attention  to  se- 
and  fewer  votes.”  lious  iiiight  ol'  Saskatchewan 

Few  people  outside  of  tlii.?  (-ity  grain  gi'owci.s  due  to  threatened 

realize  wiiat  Winnipeg  etidiired  by  los.ses  arising  fioni  lack  of  .-tor- 

having  t'wo  garrulous,  inept  <-(>ni-  ■  age  space  due  to  clogged  elr- 
mnnists  on  its  citj-  eonncil.  .Al-  valors.  Mi.  Diefenbaker  chai- 

though  one  of  them  had  no  other  acterizod  .-itnation  a.s  '  seriou.-. 


Special  to  The  Financial  Times. 

'Vancouver.  —  A  new  type  of 
-xchange  In  comtnoditiejj  m  being 
leveloped  in  the  North  Pacific 
letween  Canada  and  Japan.  Can¬ 
ada  is  shipping  iron  ore  to  the 
steel  mills  of  Osaka  and  Kobe  and 
Tiie  reason  in  all  these  cases  jg  getting  steel  in  return. 
n-a.s  that  world  supply  had  caught  Whether  the  iron  ore  originating 
up  with  demand.  In  the  case  of  Colombia  mines  near 

rubber  and  of  textile  fibres,  the  Vancouver  Lsland  will 

situation  was  apravated  by  the 

t'lat  sj-nthetic  mbber  and  Japanese  .steel  is  prob- 

synthetic  fibres  invaded  the  mar-  jematical.  but  it  is  a  fact  that  a 
ket  of  the  natural  pri^duct  when 

of  the  latter  had  gotten  T.n.up.o  I 


One  of  liifc  most,  ,'i.p}.reaiiug  o; 
the  Liberal  proposals  at  the  min¬ 
ute  i.s  the  .statement  of  Mr. 
Thom.son  that  he  i.s  prepared  to 
go  ahead  with  a  lio.spitalizatioii 
|,'lan  at  once  if  he  take.s  ovet. 
.Mr.  Frost  ai  the  moment  .say.'.i 
There  are  not  yet  .sufficient  lio.s- 
jiitals  to  put  ducli  a  seiieme  in 
operation  and  tiial  he  i.s  even 
no'vV  hiiiiJing  up  the  available 
.-lumber. 

The  Hope  icjioM  on  education 
ns  a  hot  potato:  and  it  i.s  jimb- 
ahl.v  ton  liiii  for  aii.v  of  tli--  three 
parties  to  inti odiice  into  an  elec¬ 
tion  is.'iie.  At  ain'  rate  up  t- 
now  overyor.e  nas  been  very. 
\-ery  muia  on  tiii.s  issue. 

Ottawa  lia.s  a  liltlc  i-efoim 
sclienic  of  its  o'lVii  pretty  well 
underwac'  right  at  tlie  moment 
loo.  The  Ottawa  Citizen  lias 
launched  an  invi-.st  igalion  and 
I 'cpo.sd  of  tlie  conditions  govern¬ 
ing  tlie  .sale  of  liquor  in  the  Hull 
di.strii-l  across  Ine  liver.  There 
Iiave  been  references  to  opet- 
alion  of  slot,  machines,  .ipen 
.caiubling.  .-erving  of  drink.s  to 
liiinor.s.  and  lack  ot  enlhn.siasni 
for  enforcing  in.iii.v  law.s. 

Thi.'  has  hroiigiit  ab.mi  coii- 
.-iderable  HIl'l  liot  'iiSCllSSio!!. 
.Many  in  Hull  .say  the  i.s.stie  is 
one  long  due  to  be  broken  opeti. 
(.ithers  say.  wliy  not  clear  nj) 
(‘tttawa  first.  Still  others  are 
,iiad  clear  through.  There  are, 
of  course  in  .some  oases,  tho.se 
will)  would  .stand  to  lose  a  t-on- 
siderabie  inirtion  of  their  rev- 
inue  if  a  clean-up  c.ime, 

Hi,giil  at  the  moment  the  urit- 
1)-  of  the  .sei-ie-s  is  hammering 
•iw.iN-  at  Hon.  ■•Vloxandre  I'aciie. 
Hull  51. L. A.  who.  up  to  lurw,  has 
been  the  only  big-  public  figure 
’ll  make  anv  .statenieut  on  tlie 
■  ii-iv  -.  .Mr.  Taclu-  says  the  di-ive 
is  inspired  >>y  bookies  -.vlioni  lie 
depiised  fi-om  a  lucrative  busi- 
nes.-  -.viien  he  took  over  the  are.a. 


'Witii  decision  of  Ottawa  to 
co-umence  produtlion  on  Cana¬ 
dian  account  of  105  mm  U.S, 
howitzers.  Sorel  Industries  has 
been  awarded  a  ccntracl  by  Dc-- 
.fence  rrodiiction  Department 
valued  at  $2,150,000.  Big  guns 
will  be  produced  at  Longueud 
arsenal,  leased  bv  governmeni 

to  company. 


'Die  Cmiri-liill  victor.v  in  Great 
Britain  will  jn-obablT'  bring  (iti 
inereri.se  in  the  leftist  sentiment 
of  the  I.abor  party,  Ottawa  ob- 
.scrver.s  believe.  .Attlee,  it  wa.- 
generail.v  c-onceded.  was  one  ot 
liie  more  (i.mservative  of  tln- 
fsibourites.  But  tnrv  that  he 
ba.s  been  defeated  it  will  be  the 
Bevanites  wlio  will  take  the 
front. 

It  Is  generally  i-oiiceded  iliat 
the  leftist.?  will  from  now  on, 
take  the  more  priiminent  part  of 
'party  activity,  Dii.s  in  turn  may 
’Md!  mean  that,  if  Labour  -.vere 
TO  i-ome  to  po-wer  again,  tlie  r-- 
snli.  would  bo  a  much  inoi-e  re¬ 
volutionary  sociaiisni  for  Brit.ain. 

Tliere  is  some  belief  too  that 
the  Labour  unions,  already  riiUi- 
bling  a  hit.  ma.v  move  into  opjio- 
silion  to  the  ''hurchill  govern¬ 
ment  and  so  cut  down  produi  Mon 
slowing  British  recovert'. 


price.? 

out  of  line,  a  competition  that 
promises  to  remain  a  permanent 
threat. 

Canadian  Export  Staples 

This  deflation  of  world  prices 
left  Canadian  export  staples  un¬ 
ruffled.  The  onh'  significant  weak¬ 
ening  occurred  in  the  demand  for 
lumber  in  the  United  States  and 
it  could  be  largely  taken  up  by 
renewed  demand  from  the  United 
Kingdom  and  Europe.  If  it  .should 
turn  out  that  U.S.  demand  for 
newsprint  should  fall  back  from 
it.s  recent  record  levels  -  -  as  there 
are  certain  signs  —  the  Canadian 
producers  will  not  have  the  .slight- 
e.st  difficulty- of  disposing  of  their 
full  output  in  other  parts  of  the 
world. 

Not  foi-  .Veal'S  is  there  an.v 
.slackening  in  .sight  in  the  demand 
for  Canadian  base  metals.  Copper, 
lead,  zinc  and  nickel  have  been 
getting  still  shorter  of  late,  and 
the  latest  price  boo.st  for  lead  and 
'Zinc  in  the  U.S.  is  probablv  not 
the  last  in  the  field  of  base  me-  j 
t.als.  There  are  no  .substitutes  for  j 
these  metals.  Demand  for  alnmi- 
miin  Is  insatiable  and.  despite  the  ! 
lihenomenal  increa.se  in  productive  I 
capacities  here,  in  the  U..S.  and  ; 
otlier  (-ountrie.s.  it  api'ears  doubt-  ^ 
fill  whether  a  saturation  point  will  ; 
be  reaclusi  b.v  the  eini  of  1955.  ; 
The  new  fleet.?  of  military  and  \ 
transport  aircraft  to  he  built  of  j 
aluminum  have  not  yet  begun  to  ] 


.\iiiiiMiii(-<'(l  t>y  I’rejnicr  l)ii- 
|ili-ss;>  ol  tiiii-hi-c  are  plans  (or 
a  aatt-r  (loucr  development  in 
<iiis|i«-  l‘ciiin'iil:i  to  serve  gro«- 
ing  milling  iniliist ries  in  that  re¬ 
gion.  i’ower  developiiK-nls  pm- 
.jeefed,  or  now  in  progress  in 
(irovincc.  I’reiiiier  said,  will  add 
a,  million  hors.-pc^ver  to  dc 
vi  lopeil  walerpowers  in  l{(ielie<-. 


rt-rini.-.iion  wi’.-  .graiUefi  dur¬ 
ing  pa.sl  week  h\-  Hoard  of 
■rran.sport  ( ’ommissioners  I'or 
incroa.-'i-  in  latc.s  by  Canadian 
National  and  Canadian  I’ai-ific 
Telegraph  Companies.  Rata  in¬ 
creases  are  not  to  at'ply  in  Ne-a- 
fomuil.-inri,  where  tolls  alreSih' 
are  higher  than  in  other  pnc. - 


fortlu-oniing;  it  indeed  there  is 
to  be  any  noticeable  one  in.sofar 
.ts  Canadiaii-Briti.sh  trade  i.s  con¬ 
cerned.  Only  time  will  tell  this 
the  trade-minded  saj'. 

One  thing  however  is  appar- 
ant.  Die  average  Canadian  i.s 
glad  to  .see  Churcliill  back  and 
believes  tliat  hi.s  return  will 
mean  the  .strengthening  of  tiie 

pri.'-itiiiii  of  Britain  in  world  af-  Dividend  Declarations 
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Sterling  Improves  on  Election 


.\  le.ggalK'i!  repi'e.senti.if 
i.,;',ier>c-i-.  Union  ot  .Mnnii-ipidilie 
■\.is  told  by  I’ri-niit-r  inip'.e.ssi 
tni.s  vei-k  lha',  tin-  linn-  lia 
conic  tor  early  ailio.n  on  pioli 
Iciu  ot  re  listrihiiting  soiirce.'  o 
lev, -line  amon-g  tcdeiai,  j'ruvin 
cial  and  iiiu'iicipal  government;- 
ijcicgati-.'  s  n  h  m  i  t  I  e  d  t;n 
'.''.rinkage  in  nnini.-ipnl  rcvcmic- 
su(-h  tiii'.t,  cities  and  town, 
no  longer  are  able  lo  bear  t’oe  ' 
ao.ninist  rat  iv.*  i-o.st.--. 


of  the  notable  reactions  to  sonahle  degree  of  stalrilit \'.  Al  tiris 
in.servaiivc  victory  in  tlie  ] tl'**  ■‘^P''‘*ad  between  the 

,  ,  ,  ,1  Montieal  and  New  York  quotation 

elei.-nons  lia.s  been  a  mark-  .  ^  .  ,  5,  . 

favour.s  1  .8.  imporlers  to  tlie  tune 
rovcmenl  in  the  New  York  cents  Can.  per  Pound  ster- 

iirarket  for  sterling.  png,  as  against  Canadian  import- 

sterling  futureb  which  liad  J  ers  from  the  I'niteii  Kingdom, 
ek  reached  a  losv  of  .<2.69  Transaction.?  in  sterling  futures 
Covered  to  .$2.72"-.).  are  an  important  operation  nin- 

ontreal  the  banks  will  sell  ;  ning  into  an  estimated  25-4(1  mil- 
to  6  months  futures  “flat.”  '  lion  sterling  per  month  in  Mont- 
at  the  spot  price  of  about  I  real.  Thi.s  figure  excludes,  of 
an.  for  the  Pound;  and  they  i  course,  the  forward  buying  and 
6-nionths  futures  at  a  di.s- 1  selling  of  Canadian  dollars  done  by 
014  cents.  I  ike  British  banks  in  England. 

Liiations  in  Montreal  are  I  Why  should  Canada  not  have  a 
smaller  than  in  Nev,'  York  '  free  market  in  .sterling?  It  seems 
s  the  sterling  futures  mar-  ,  to  be  one  ol  those  thing.?  which 
■ontrolled  by  the  buying  and  ,  obviously  serve  the  convenience  of 
of  the  Bank  of  Canada  -  '  the  Bank  of  England  and  the  Bank 
view  to  maintaining  a  rea-  *  of  Canada. 
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I  from  some  of  its  liuge  store  of 
i  tailings. 

,  Apart  friiiu  the  stimulus  to 
foreign  trnde.  tlu’re  are  at  least 
two  good  Ihiiigs  about  this  .lapaii 
'  deal:  1.  It  is  turning  into  profit 
ore  that  'A'ould  otlierwise  not  he 
mined.  2.  Die  davelopmont  of 
tiiese  ore  dcpK'sil.s  may  lay  the 
loimdation  f('r  a  mill  project  tii 
Briti.sh  Columbia  through  dem- 
'  onstralion  of  the  full  extent  of  the 
I  resen'e.s. 


eommo- 


grains  are 


Company  Earnings 


(ir.lcrcd  (liiriiig  past  wn-li  li.\ 
Ontario  Laiioiir  Kclat'.oiis  Board 
was  a  \otc  ot  I'?  (I(!()  Toriiiitn 
cmpliiycc:-.  of  The  T.  Eaton  ('". 
I.td..  on  «iui-stic>i  0}  I  .'prc'cnta- 
lioa  liA  Local  l.OG-ll  id  D'-part- 
iiicid  >  lor*'  i-iir.p'o.M-cs  I  nion 
(('U>-(  t  L).  Board  dccisiiMi  is 
piiteoiiif  of  a  3-,vcar  organizing 
campaign  by  union. 


G.  P.  H 

Ghromiuni  .M  A  S 
Gockshiitt  Plow 
Gonsuiners  Gns 
Gooksville  Go. 
Gr,iiil  Hit 
Ilist.-S'eakrums 
I  >01-1.  linseed  l). 
I)om.  Knuineer. 
Klectroinx  Gorp. 
Enamel  A  Heat. 
Federal  Grain 


I  proi'il  ol  Piiiily  Kioiii 
12(1,000  wa.s  uo  111  per 
(Continued  on  page  2) 


Tidal  to  Hate  S7a,r,.3l  7-.'S.:i39 
Oiunflc  .....  4 
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Delay  in  Price  Montreal  trust  appointments 

Fixing  Law  is 
Asked  by  C.C.C. 

Proposed  Legislation 
Subject  of  Lengthy  Dis¬ 
cussion  at  Annual  Meet- ; 
ing  I 

Quebec.  —  Price  fixing  legisla¬ 
tion,  the  Seaway  and  mail  deliver¬ 
ies  received  the  greate.sl  attention 
among  a  host  of  subjects  discussed 
In  the  course  of  proceedings  at  the 
annual  meeting  of  The  Canadian 
Chamber  of  Commerce  this  week. 

The  proposed  price-fixing  legis¬ 
lation  was  discussed  at  consider¬ 
able  length,  with  consensus  of  ]  Harold  Crabtree,  C.B.K.  Victor  M.  Drnrj 

opinion  opposed  to  its  objectives.  .  ..  ,  w  . 

iJL _ _  _  j-  •  •  .<•  .  At  a  recent  meeting  of  the  board  of  directors  ot 

There  WM  division  of  opinion  as  to  I  Company.  Harold  Crabtree.  C.B.E..  and  Victor  It 

^vnetner  Chamber  resolution  should  j  elected  members  of  the  Executive  Committee, 

denounce  the  pl/nned  legislation,  |  Mr.  Crabtree  i.s  chairman  of  the  board.  Howa 

or  whether  it  should  ask  deferment  I  Paper  Mills.  Ltd.,  and  its  subsidiaries.  Fraser  Companies 
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Victor  M.  Drury 


(!an<1n.  I'tililies,  l*fd .  5  00 

Canada  Vinegars,  Common  .80 

Can.  Vinegars,  ('om.,  “bonua*^ 

(  andn.  (iar  A  Kdry,  1,00 

Candn.  t.ar  A  Fdry,  ('omnion  .80 
(an.  A  iKniilnion  Sugar  ....  1.00 
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At  a  recent  meeting  of  the  board  of  director.s  of  Montreal  saffway,  I’fd 

I'ust  Company.  Harold  Crabtree.  C.B.E..  and  Victor  M.  Drury,  lianadii  Safeway’,  ■)% 


were  elected  members  of  the  Executive  Committee. 


I  anada  Oinrnt,  roniimm 


Mr.  Crabtree  i.o  chairman  of  the  board.  Howard  Smith  ,  |  '' 

tills.  Ltd.,  and  its  subsidiaries.  Fraser  Companies  Limited;  1  (  anixia  Veilk!  Common 
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ed  latter  course.  \ 

Two  resolutions  were  passed  1 
Which  dealt  with  the  seaway  pro-  j  committee, 
ject,  one  asked  for  "all  necessary  |  General  Tri 


construction  at  the  earliest  pos-  j 
sibie  moment  ...  it  being  under-  ■ 
stood  that  such  sliipping  as  ii.ses  | 
the  seaway  will  pay  tolls."  The  j 
otlier,  adopted,  from  the  Canada- 1 
TTnited  States  joint  committee  of  I 
the  Canadian  and  U.S.  Chambers,  i 
“the  recommendation  of  the  Can- ! 


and  a  director  of  a  number  of  other  companies. 


Gonsumers  (daw  G.o . 

.  1.50 

.37 

Gons.  Theatres,  “.V”  . 

.50 

.12 

(  ons.  TTieatres.  *'B“  . 

.10 

Gonfederation  Life  .... 

.  8,00 

2.00 

Gonfcderatitui  Life  Extra 

1.75 

Gons.  Textile,  Brcf.  •• 

.  1.00 

.50 

(  ..rh\  IJii..  )B.  "A"  - - 

.50 

CortiA'  Ltd.,  M.,  ”B“  •••« 

.,i0 

osmos  Imperial  . 

,:40 

(Town  Gork  A  Seal  . . 

. .  2.00 

.50 

Grows  Nest  Pass  Coal  .... 

..  4.00 

2.00 

Defence  Contracts  Awarded 


!  MomlThoii  Bndgf  ('o . l.«0 

Dominion  Engineering  Work^ 
Dominion  Stores,  Common  ..  ..>0 

f>ominion  Malting.  Common  .  1.00 

Dominion  Tar  A  Chen)..  C/oni.  1..^0 
Dominion  Tar  A  Chem..  ITd,  1,00 
M»nm.  Scottish  Inv.,  Pfd.  ...  2.,^0 


the  recommendation  Of  the  Can- '  Canadian  firms  irccivin?  larf^e  defence  order.s  in  the  ; 

edian  section  that  no  objection  he  ^  .  Sent  ember  ir,.  lOM  from  Department  of  Defence  i  lo'rd  "f  "B"  ; 

raije  o  e  <  esire  o  t  e  !  Production  ieontract.s  v.-ilued  a’  le.ss  than  J20.000  omitted)  follows:  {'Vi'rTo  ^oV'canHyia*’  I  on 

adian  government  to  proceed  wnth  ;  w  r. '  nn.  ... 

the  construction  of  an  all-Canadian  1  roNTR.HTOK  (,/immoi>ity  v»Iu.  ;  ' . 

waterway  and  joint  power  develop- 1  'V'’  .‘-'-I-, -  .vin-n.ft  spar.-,  ^  25,071  j  r.reat  We.t  c.^l.  "B”  •  •  .  ..so 

]  .\nacoiKia  Ammcan  Brass  Nru  loponto.  Dnt.  -•  Metals  .  jftreat  Bakes  Paper,  Com. 

ment  in  the  International  Section  [  Aviation  Klrctric  Ltd.,  Montreal  —  .Vlnraft  instruments  and  spares  {(treat  Bakes  Paper,  Extra 

of  the  St.  Lawrence  River,  provid-  |  BailLirjif-nn.  St.  J  .lin..  -  Itoa  l  repairs  .  ii'?’!!’!  haper.  ".L  ’ 

J  ^  Bancroft  Industries  Ltd.,  Moiiireal  Alrcnfl  spare's  .  .U.r»8h  j  (typsum  Bime  A  AAlabast 

€0  that  the  L.S.  power  program  i  Btekle-Seagrave  Bt(B.  Wrxxlstoi’k.  Ont.  •-  Eire  fighting  etjulpment  24.f>2/>  Tfomlltoit  Cottons.  F*ref. 

be  developed  bv  private  enter- i  <.uit>pni'y  ud..  lorontu  —  unisiirs  . .  tn.nr.i  I  Hamilton  . 

.  ^  Boiirkr  .t  .Malioe,  roronto  —  Marlipiri'y  .  .  21, ,2,  !  Hamilton  (.otton.  Pfd.  ... 

prise.  1  S.  F.  Bnw.rr  Fo.  T.td..  ritt.nwa--Sparr.  fiir  rffiirllinii  trailrr,  .  SK.21.'l  j  Hart  Battery,  Co . * 


.  .  t.5n 
..50  .121i  0. 

1.00  .25  Q. 

1.. 50  ..57  H  Q. 

1.00  .2.5  Q. 

2.. 50  .0214  Q. 

1.20  .,10  0- 


Nos.  22  t)c».  10 
Nov.  22  Oct.  10 
Dec.  I  Nov.  in 
Dec.  1  Nov.  1.5 
Dec.  1  Nov.  t.5 
Nov.  10  Oct.  .10 
Dee.  20  Nov.  20 
Nov.  15  Oct.  It 
Nov.  15  Oct.  It 
Nos'.  1.5  ttet,  .10 
Nov.  1.5  Oct.  11 
Nov.  15  (Vt.  .11 


Dir.  1  Nos'.  2  .50 

Dec.  1  Nov.  2  .20 

Do-.  1.5  Dec.  10  9.75 

Dec.  15  Dec.  10  11.50 

Dec.  1  Nov.  15  1.00 

Dec.  1  Nov.  2  .75 

D('C.  I  Nov.  2  .75 

Nov.  15  Oct.  11  1.15 

Vos.  1.5  Oct.  15  2.00 

Dec.  1  Nov.  8  t.OO 

Nov.  21  Oct.  .11  1.10 

Nov.  8  Oct.  11  4.50 

Dee.  15  Nov.  19  .50 

Feb  1  Jan.  9*  .25 

Feb.  1  Jan.  2*  ..17 

Jan.  2  Dec.  1*  25 

Dec.  1  Nov.  21  1.50 

Nov.  15  Oct.  11  1.20 

Dec.  1  Nov,  5  1.50 

rtcc,  .1  Nos'.  5  1.50 

Nov.  15  Oct.  18  l.no 


1.00  1.20 
.20  l.fiO 


.12‘4  .87' 
1.00  .75 

2.00  2.00 
.00 


1.00  .90 

1.70  1.05 

1.00  1.00 
5.00  5.00 


1.00  1.00 
.80  .80 
1.00  1.00 
4.50  4.50 

1.78'4 
2.IHt  1.50 


DITIDENDS  DECLABED 

And  Other  Official  i  t  i  c  ti 


THE  DOMINION  BANK 

NOTHK  OF  ANNfAI. 
CENFRAb  MKETINC 

I  h4*<  .\iiM)i»l  (veiK^ral  Meeting  of  th<' 
.shairholdfrs  will  br  h(*ld  at  thr 
Head  Offir^  of  tha  Bank,  King  and 
^  ong#*  Stn*<*ts,  Toronto,  on  Woilnrs- 
ilay  the  twelfth  dny'  of  Derembfr 
next,  at  2. no  o’clock  p.m. 

r.y  Order  of  the  Board. 

A.  C.  ASUrORTIB 

General  Manager. 

foroiito,  Uh  Oclober,  Ip.iB 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  i\o,  257 

I  Notice  is  hereby  given  that  a  dividend 
I  of  t-wenly-five  rent.5  iter  .share  upon 
;  the  r«id-iip  capital  stock  of  this  bank 
has  been  declared  for  the  current 
;  quarter  and  will  be  payable  at  the 
bank  and  its  branches  on  and  after 
•Saturday,  the  first  day  of  December 
I  next,  to  shareholders  of  record  at  the 
;  close  of  business  on  the  .list  dav  of 
October.  1051 

lly  order  ol  the  Ituauj 

j  1.  H.  ATKINSON,  General  Managei. 

I  Montreal,  Qoe.,  October  li,  1951 


l.no  l.no 

.75  .no 


2.00  2. no 

l.no  100 
1.1  n  2.r.n 

4.5n  4.51) 

.50  l.no 
.25  i.nn 

..1714  1.25 
25  I  nil 
1.50  t>n 
1.20  1.20 
150  1.00 

.1.50  .1.00 


I  THE  COOKSVILLE  COMPANY  1  I  H.  ATKINSON,  General  Ma.ugw 

I*.  1',  DIXON  LIMITED  '  Montreal,  Qne,,  October  19,  1951 

I  FiexiGrip  Canada  Limited,  new- 1  ,  .  -■w.'.i  1  .  — 

Iv  formed  organization  marketing  " 

FlexiGrip  fasteners,  ha.S  placed  'X'Mend  of  f  ifteen  cents  per  share  LOBLAW  GROCETERIAS  CO. 
Mr.  r.  F.  Dixon  in  complete  b'''‘n  deelnred  on  ihc  f.las,  ".5” 
i  charge  of  organization  and  .sale.s  Share,  of  this  f.omapnv  for  the  LIMITED 

i  promotion  from  coast  to  coast.  A  November  lOlb.  1951,  ^ 

I  graduate  in  Business  Adminis- j ri'vember  Ivt,  lOsl.  I0  .Share-  I]uarterl>  ilividend  of "  25  cents  per 
!  fration,  Univer.8itv  of  Western  reerrd  af  the  dose  of  share  .md  a  bonus  of  tIF'.  cents  per 

'Ontario  .VIr  Dixon  was  previous- '  fi"’lhess  November  I.51I1.  1051  .share  op  the  Class  ".L”  share,  and  a 

;  uniario,  ivir.  LUXon  ime\iou.s  .  I  inmrlerlv  dividend  of  25  cerils  per 

ly  associated  with  A.  ,I.  Freiman  p,.  Orrirr  of  the  Board  I  share  and  a  honiis  of  12'r.  cents  per 

Ltd.,  Ott.awa.  and  has  had  topi  I  share  on  the  Class  "B”  shares  of  the 

sales  experience  in  the  United'  "'i-  'rWt.DB,  Company  have  been  deelarcd  for  Ihr 

.State.s.  The  FlexiGrip  Fastener.  |  „  Secret.iry.  |  ;!L'."h7e  o"  the  Isrday'of  'neiVmber 

I  newly  developed  extruded  pla.stie|'"  "  Ii95i,  to  .shareholders  of  record  at  Ihe 

I  rlosure,  will  he  manufactured  for  i 'dose  "t  business  on  the  oih  day  of 

the  Company  by  Ontario  Steel:  ' 

I  Produet.s,  Chatham,  Ontario.  !  DONOHUE  BROTHERS  1  madp  In  ranoillan  Funds. 


(Irtnb^^r  I’olh, 


WM.  TAVT.DB. 

Spcprt.irv 

tO.M. 


Red"  Winnipeg 

(Continued  from  page  1) 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  OmilKSn 


Lengthiest  discu.ision.  next  to  i  ’’•'itish  .tmericmi  I'il  Fo.  l  td  .  loronm-  rctrolciini  products  . 

...  •  *  •  1  funada  Win*  A  ('ablf'  ( **.  I. til.,  Dttuw;i  -  Wiri"  and  rahl#*  ■•••. 

That  d^alinp  with  price  fixing  <  Bandn.  Cur  A  rnimdry  Co.  l  td  Afttnlrcal  —  .Mrcral't  spares  ...• 
islation.  wa.<t  on  a  resolution  de- • Fo.  t.t'i .  'lonircai  —  t  lothins  _ 

...  J  I-  '  ^  niuln  I  airJianks-Morso  ( <*.  Idd  ,  Dttawa  —  liulustrlal  equipment 

XnaJldmiT  improved  mail  delivery.  |  i  .mdn.  (»enpral  Fleetrie  Co.  Tdd..  Dttaw.i  —  Tdeetrlcal  e«|idpnioTit  .. 

There  V’as  some  criticism  of  the  i  ’  andn.  Kfxiak  Sales  l  td..  loroutr*  Dluitograpbi.’  equipment 

_  ^  A.X  ^  ..  Tandii.  Mareonf  To.,  Montreal  -  B.lectronle  equipment  . 

TeSOlUtiOn  on  the  ^J^rcunn?  that  it  |  (  aiuln.  vvirebound  jl‘>xe«  Bt«J  ,  Toronto  —  (  ontainer^  . 

conflicted  with  other  re.solutions  '  ^  hr^Nler  (.orp,  of  (.anada  l.t<I.,  W  ind'-or,  (^nt.  .\iito!iioti ve  spares 

,  .  .  I  Otlgatc  DaBuoH'  e  Peet  Cn.  Bt<l  .  Tor-aito  --  Soap 

Asking' government  economy.  j  (?ossor  iCanadat  Btii.,  Tlilifax  S.S,  —  Klretroin.*  eqpt.  and  repairs 

In  iw  final  terms,  re.soiution  <  "'t'T  Bros  1.1,1..  witinip-  .'.  \i.ip.  -  ii-ntipu  system  .  . 

,  ...  ,  'i-o.  W  .  (  rotll-is  t  |.I  ,  I  crisid".  Onl  Iri.IllstrlHl  iTlipmcnf 

Tirg^ed  that  the  public  are  entitled  Dfll-tixr.and  Xireraft  of  ('.an.  l  td.,  ror.>'it.>  •  VinT.aft  spare*  A  reT»air* 
to  their  mail  with  the  lea.st  possible  •  Dominion  Bed.liiv  i  Moulrcal  ^  -  1  urniture  . 

,  ,  J  xA.  y-,,.  y_  -  1  1  Do’njpinM  Muhbei*  To.  Btd  .  'tfU’iied  Footwear 

delay,  and  the  Chamber  feels  that  ■  nonunion  steel  a  (.oal  ('orp.  I.td.,  Moutr"al  -  .Machine  holts  a  Nteel 

efficienev  and  consideration  would,  i*“'idn!t»n  lextile  /id  •  Montre.il  -  Textiles  . 

...  .  li'it>ui*  Irens  Bt.l.,  Montreal  —  1  iirmture  .. 

accomplish  this  purpose  without  j  ICastepn  Kleclrtcal  Supply  Bfi..  Montreal  -  Bigliting  equipment  and  fuses 

increased  expvense."  B  '  .itipiniics.  upt.  —  loots  . 

^  ,  B.  J.  Blair  Foot!  Kquipmont  Bti!.,  Toronto  —  Kitchen  equipment 

Elected  pre.udent  at  annual  :  l  alrh.inks  Sopp  f  o.  I.1,l..  Toronto  -  V  .ap  ..  . 

meeting  of  Chamber  wa.s  Rene  B.  '  '■'"■.''’'’■/"it  —  "  I'-e  ici  cable  .. 

"  ,  _  ,  .T.  (».  Melil  A'  (.f>.  of  (.an.  T.td  ,  lr.Mst<K'k.  out.  -  (  lotning 

Perrault,  president  of  Gumming:- |  Im-d  Motor  Co.  .,f  r.an  Btd,  Windsor,  Dnt.— Automotive  equipment 

Perrault  Ltd.,  automobile  dealers.  '"■"<■■•"1  of,  Bmi.  I  t'l-.  'ishivs.-i.  i mt -.Vutomotive  cipt 

.Tosenh  iioii|.|  ^  StMi  T-t'l..  |orontf>  —  (.InfhlUiX . 

of  Montreal.  H.  H.  Lank,  ■\nce-  ,  Halifax  shipyards  I.tfl  .  Dartmouth,  N.S.  -  Ship  repairs 
president  and  director  of  Canadian  '!■  "■  ":Vm  '77i"‘T7i/'V:  '  '’•''"''■‘■■f""''"  •• 

i:  ,  ...  ,  .  J  ..  Hanson  Mills  l  td..  Hul’.  oti*-.  —  i  lpthinc  . . 

Industrie.^  Ltd.,  was  elected  chair-  .  tlardt  Mamifacturine.  I.jicliinc.  ijiic.  -  Kltclicii  equipment  . 

man  cif  the  executive  council  linpeii.u  Di!  i.td.,  iittn'sa  —  I'etroleum  itroduets  .  . . 

man  oi  me  execume  council.  j  ^  ,  products  . 

-  James  Builders  Supplies  I.tl..  .Sarnia.  'Hit.  Bulkiimt  repairs  .... 

Du.Ua  kJou  .Tnluison  Bros.  Fo.  l  td..  Brantford.  Dnt.  —  Hun'is.iv  repairs  .. 

Yveecion  rynte  May  ■  I.iiurentlde  <;ioves  a  Mitts  B.c..  St.  Xite.  Due.  -  i.lov.  s  . . 

'  Bevv  \uto  Darts  (  o.  t.td..  Toronto  —  .Vutom  c Ive  pa'  ts . 

VDrain  new  wapirai  l  .MacDonal.l  Bros.  Sheet  Melai  A  B<«)f.  Fo  I.td  .  Winnipeg— lliiildinf;  repair: 

_____  I  (  .  W.  Itack  Co.,  Toronto  —  .Marking  machine  . 

I  .1.  E.  Mailloiix  I. tee.  SI.  Johns  yp”.  —  Candles  . 

The  street  in  Montreal  is  dis-  i  M:ister  (.raft  Fnifomi  Co.  HeuM.  Ijn  diec.  Uue.  -  clotlilna  .. 
OUSSin<r  the  nossibilitl-  o'  a  "•  'FFrea  ly  Boofin«  A-  Supply  Co..  Edmonton- Bunding  repairs 

CUSSIHo  me  posaioimi  O,  a  j  .Vppliance  ,t  ’I  ransmission  (.o  .  M.mtreal  — Stem  I'enerators 

financing  arrangement  for  Wee-  .stiiady  s|iorts»e.ir  i.id..  toronto  -  ciothina  . 

rinn  Pvvite  -.ehieh  •.vnuld  result  in  i  Miner  lUildier  C".  t.td..  (Irani.'..  (Ji"-.  --  F's-itss'-ar  .... 

aon  r'jme  t.n.cn  \OtUI  re.'sUlI.  .n  |  Supply  i.td..  Toront'-  — Holsts  and  antomotive  spares 

a  mill  being  put  on  the  property.  1  Mmiareh  Knitting:  (  ■.  i.id..  . . .  (mt.  —  Clothina  . . 

Pa rt iei nan t s  in  the  art'one,'"vpnt  '  Vl'.ntreal  Ss'.i.ss  l.mbroidCrs  WoiKs  tie_ii..  Il.intre'ai  7..id_is  ••• 
Fariicipants  in  me  dn.ingv.r.ent  _ .'..mlmoideiv  \V.,rks.  M-ntr-al  -  -  Badges  . 

would  be  Stadacona  and  Central  |  .Vatlona'  Typewriter  Inc..  Montreal  —  Iiffi.-c  eqniptncnt  . 

Patnieia  Gold  \Tinpa  via  a'lhstan-  '  B.  H  Niclmls  I.td  .  Toronto  I-lectr!c;il  testing  c'lLiipinfnt 

Patricia  c,oia  .Mine.s  \ia  .,u.o.stan  ,  ,,,,,  pj,,.-  . 

tial  investment  in  V,  eedon  shares  ;  Nortliern  El'-ct-ic  (  ..  I.t'l..  ('Itassn  —  EUrtronic  mid  electrical  cqiiipiiicnt 

!Ko  Both  oomoanies  The  terms  of  I  North  West  Sportsw*.ar  (-."..  toronto  (.)i«thins  . 

D\  DOC.n  tompa.-ue.s.  i  .le  i.eiru.',  cu  |  ,  j  _  ,-,^1111.,  (jpt,  _  \i,t..niotis  e  sp.-ires  ..  . 


man  of  the  executive  council.  1!  ".  *'DV‘,T  *' 

Trving  Dll  ( o.  I.td  ,  Saint  John. 

-  James  Builders  Supplies  I  t  I..  Si 

Weedon  Pyrite  May  *  Biiureiititip  (iioves  A:  Mitts  Ir.c., 

kJ-..  ^  1  ’  Bevy  \uto  T'arts  C.i'*.  T.tfl..  Toroi 

\rDiQin  NOW  wQpiiOf  J  MaoDfinaltl  Tiros.  Sheet  Metal  A  B<b 

)  (  .  W.  >raek  Co.,  i'oronto  —  M 
I  J.  E.  Mailloiix  Bt#^.  St.  Johns 

The  sireet  in  Montreal  is  rh.s-  ■  Ma.ster  (.raft  I’niform  Co. 
cussing:  the  possibilitv  of  a  w  /'’ 

®  ^  ‘  I  ^Ieclla:lJ^al  Apuliaiiee  Iraii*ini) 

financing:  arrangement  for  Wee-  Miia.iy  si)ortsw»ar  i.td.,  ror«*!itG 
don  Pyrite  which  would  result  in  1  ;i;:;;::i,77i;^7;;;,:7:orp"i.td':  Tm‘mt 
a  mill  being  put  on  the  property.!  M,,Marc!i  Knitting:  (  ■.  i.id..  Dun 
Participants  in  the  arrangement  i  7  •'■*'7'  i^'’ 


the  arrangement  and  other  de- ;  paekar.i  Eieetri,-  Co.  t.td  .  Mo'CtohI  —  rrausiormei  s  . . 

tails,  particularly  those  having  to  J^tCs  l.tTj>..ri^  ^mt.  clothlnj^ 

do  with  tlie  possible  size  of  the  Budl,,  .vc-cssorl-s  I.I.I..  M..:i*r,.:,|  1  .■l.-ciniininiciitinii  v,,arcs  ..  .. 

mroduotiOTi  facilities  to  be  mit  ■'■i'l"a.v  :iinl  D..wcc  Eiuinc --in^  ( '.rp  ltd.  1  oro'it-.— I  ool  kits 
proauciion  laciucie.  to  oe  Hf  ^  victor  Co.  t.td..  Dttin'n  --  Com:!|..iiur;tliini  c.iiiipmciit  . 

on  the  Weedon  property  are  cur-  r,  n.  Bohinscn  a-  Co.  i.td..  Vont-cni  nfficc  equipment . 

— p— .1..  under  discussion  street  re-  Bolls-Boyc..  \Iontre?i!  I.td.,  Dor\ul.  (.me.  Vircr.ilt  rn..jnc  sp.^rc.  .... 
rentij  unaer  aiscu..sion,  sc.eet  .e  ^  M„,..„(;,ctiirinq  t.td..  (.c't.  unt.  —  Funiiture  ..  ..  .  .. 

ports  indicate  .1.  it.  Uvil.r  M.ichS  Co.  Bes'd..  .'lonto.nl  lndiistri:il  niinliincry 

_ _  _ _  St.  I.iiw  r'  nc.->  \,'r..s.orics  A-  .MU".  I'ai  t-  l.l.i  ,  M'liitr.-ul  -  \ntomoti  \  e  spurn 

-  _  ,  '..it.in  Majestic  I'd.,  Mont-<al  so  . 

Midland  Pacific  Grain  ''  >  •  Nehn-mun  o.,  t.td..  SummerMde.  D.I,,;.  —  Uh'MIiu;  repairs 

,  ,  Stilff  A  Co.  Iiie..  Montreal  'do'tiov'  .. 

Earninas  Down  Widelv  ,  Mim-sli.'  .Mamifaeturlns  t.td.,  IPanirortl.  (mt.  Blankets  , 

^  r  ‘  stamp'  d  F.namelled  W  (-r*’  I.td..  Hesp.-l.r,  init,  —  hUcIten  eqnipmen* 

-  !  Steel  Cn.  of  Can.  I.tl.,  Montreal  Bolts  ■  . 

Midlanti  and  Pacific  Gram  Corti.  super  isnittinj  Mills  (  o.  i.td..  si.  iisaein'iie.  ijne.  ■—  (.I'dliins 

_  r  r-  ■,  J  J  Terrs  Maeh’v  Co.  r.td.,  St.  l.iuirent  Iteconditlon'nj  of  aux.  poss'er  plant.. 

Ltd.  report.s  for  fiscal  year  ended  ,s,r:  D  anadin  1.1. 1..  OCassa  Electronic  equipment  . 

Julv  .31st,  1951,  net  earning.^  after  ,  'I  reen  close  (.0  I.td  .  Van._..nser  -  n,.-!,...  ■ 

•  ’  ,,0-00.  1  .  t-nited-(.arr  Fastener  Co.  of  (..-in.  I.td..  Haniltte,n  --  Bnek.es  . 

*11  charges  of  .Sl2i.221  equal  to  1  J  „jt  (  ontinenta!  Encines  I.td  .  .Monl-eal  -  Fiisoline  engines  ,k  sp.ires 

SI  27  per  .share  This  compares  ^  pton  Brad'*''n  a  .f.iines  l.l.t.,  Montreal  Metal'sorktni:  miiehini’r.s 

’’  .  ,',0000,0  ,0,0  Valiqnelte  I  ilstrihntnrs  I.td..  'lontren'  Fnrnitiire  .. 

With  earnings  of  $2.39,918.  or  .<2.40  v.nlv'dine  f.il  Co.  of  (.anada  I.t  l..  Toronto  -  I'.trolenni  prodnets 
per  share,  for  tlie  preceding  vear.  ;  viseo  Detr„|ei,in  it.mIs.  i,t<j  .  f'.’'""*''  - 

^  ^  '  ,  t  fniHi]  Wiitrrhury  M;ip  f  K  (  »>.  Bt(B,  B' idn-i  I|p.itin.p.  ^vst♦rn 

Current  at  year-6nn  ^  j)  i  tii..  H»*;itiu2  svsfpm 

amounted  to  51.7.38.14.3  compared  wi.  k^are-siaekhiu  i  tm.  Biiiiiios  Bridge.  („,(.  ''"‘i' •  • 

0,0  Williams  ,t  \V  ils.iii  I.td  .  Montreal  Industrial  equipment  .. 

ivnth  51.934,313  a  year  earner,  and  j  Wilson  Hoofing  (.0.  t.td  .  Saint  John.  N  B.  —  Bulldins  repairs 
current  liabilities  M-ere  51.6.32.413  eetfer.s  of  intent  issi  ed  in  the  fkriod 

against  $.376,239.  Working  capital  Afct  sT  i<i-3i.  ittji 


rently  under  discussion,  street 
ports  indicate 

Midland  Pacific  Grain 
Earnings  Down  Widely 


_  .J  J  J  terra  Maen  V  1  o.  i.ni.,  .'i.  i.uureiu  - 

Ltd.  report.s  for  fiscal  year  ended  ,\,r:  D  anadin  1.1. 1..  DDii>va  F 

Julv  .31st,  19.31,  net  earning.s  after  ,  1  reen  close  (.0.  I.td  .  Van.-onser 

,,  *  .  ,  »,o-oo.  1  .  fnited-Carr  Fastener  Co.  of  (,.ari, 

all  charges  of  S12i.224  equal  to  i  ,  „j,.  (  ontinenta!  Encines  I.td  .  .t 

$1.27  per  share.  This  compares  t  pton  Br.nd-en  a  J.imes  t.td  .  Moriir' 

'  .  ee.,or.e<o  u-.i.o  Valiqnelte  I  It  s  t  ri  hii  tor  s  I.td..  'loiU 

With  earnings  of  S2.39.818.  or  52.40  v.nlvoline  f.il  Co.  of  (.anada  I.t  l. 
per  share,  for  tlie  preceding  vear.  ;  viseo  D-troieum  fr.Mis.  i.t.j  .  for 

^  ^  Wat.rman  Materhiirv  Man  f  K  <' 

Current  as.spts  at  year -end  ,,  ,,  whe.ier  ltd.,  saskat'-m.  s 
amounted  to  51.7.38.14.3  compared  wi.  kw.are-siaekiiin  i,fd_  Biiiiii;;\ 

...  n.o  ..  ,  i  Williams  ,t  Wils.ci  I.td  .  Montrea 

ivnth  51.934,313  a  year  earner,  and  j  wiison  B..ofins  (.0.  t.td  .  sa 
current  liabilities  were  51.6.32.413  eetfer.s  OE  inte 

against  $.376,239.  Working  capital  |  Afc; 

at  $105,732.  is  down  widely  from  (  (istractor 
the  previous  year's  51.358.074,  ,  <  anadalr  limit. d.  Montrea’  V 


2fi,587  [(ireat  Bakes  Taper.  Com,  ...  1.6t) 

25.511  !  (ireat  l  akes  Paper,  Extra . 

28,771  '  (ireat  I.akes  t'aper,  ".V”  2.59 

14.fi8ti  I  Bypsum  Eime  st  .V.VIabastiiie 

24,f>2fi  Tfaniiltoii  Cottons.  Pref .  5. (JO 

llnir'l  j  Hamilton  Cotton  Co . 

21,727  !  Hamilton  Cotton.  Pfd .  5.00 

88,211  I  Hart  Battery,  Co . 

179.021  !  Hart  Battery  Co..  Extra . 

25,SI4  '  Have.s  Steel  IVod . 

2».I9S  Home  Oil  Co.  . . . 50 

1S2.5.88  j  Horner,  F'rnnk  VV..  "A"  ....  .50 

29,015  ;  Hudson  Bas'  Vf,  ,t  S . 4.00 

.52,792  I  Hudson  Bay  M.  A  S.,  Extra 

58,914  Imnerial  Bank  of  Can.,  Extra 

1.911.  prj  ,  In, p„-ial  Dll  I.imlled  . 

114.M-.  j  (uip^riaT  Tobacco,  Common 

.li'ie-A  '  Biter,  rtllilies  .  1.20 

'•.e'a'oo  '  Insesinrs  Vfiituat  . 

'-c’o'la  '  iJimliert  Inc..  Vlf.,  ".V" . 00 

'r-?  i  I,ambert  Tiie.,  Vlf.,  "B" . 00 

‘ yl  I  Bake  of  the  Woods,  Com.  .  .  1.09 

an  2(0  ^  Like  of  the  W  oods.  Pfd.  ..  7.09 

I'-aor?  i  '-'•iBh  '•*'< . 

•)-'oa«  I'^Maxs-  (Iroeetertas,  “  V'  1.00 

on'Vs.  '  T.oldasv  iVroceterias,  Ext. 

Sn''?'-/!  i  '.nblaw  (Iroeetertas.  “B”  1,00 

an'7,.’,-  j  I/ablass  (.roceterlas.  “B”  F.xt. 

in’an-  Maple  t.eaf  Gardens  . 

•.(('"ii'i  Massey-Harrls  Co.  . . 60 

Massey-Harrls  Co.,  Extra . 

U'ivi  '  M'-Rrine.  T...  Pfd .  1.00 

liio'iaai  Vlaeasva  .'Ilne.s  .  .12 

i  McCoIl-Fronf.  OIB  Com.  Ext. 
j  pqJ’lj'j  I  McIntyre  Pore.  M.  .....  2.M 

'•0  McIntyre  Pore.  M.,  Lxtra 

fu'iMiO  i  MltchHl.  Roht . 

Tii.-W  ''JD.  Drujf  A  Chem.,  Common  .S»> 

;  Nat  i'»rui<  A  T  hem.,  Pfd . r»0 

j  New  Calumet  Mines  . 

I0.‘>.*o7J  '(^gllvie  Flour,  Pfd . .  7.00 

S8  22.^  I  Dntario  JJteel  Common  .  4.(’‘0 

oTisT.'i  Ontario  Steel  ITd . 

t^!^'2  j  Pn^o  Cons.  Cr.  D.  . . 

12/228  '  Pato  Cons  G.  T^.,  Extr**^  .... 

^  I'ennians  TJmifed.  Common  , 

.Vi.OHO  i  Pressed  Mefals  . BOft 

2r.s'(t0  ,*  Ouehe,'  Power,  Common  ...  BHO 

.'lOJ.'iii  j  Regent  Knitting,  T’ref .  1.80 

rji.'JO/  penoUI-Covrntry,  *‘A'*  BIO 

S.'llootv  ilenolfl-Coventry,  Extra 

■/..SKu  I  Ilollaiul  INiper,  Common  ..  .00 

,  Holland  Paper,  Com.,  Extra 

r.7.2B‘l  '  Holland  Paper,  Pfd .  •B2.'» 

t.",,'L'>2  !  y^ovallte  Oil  ('o,  28 

2i'.')/‘t’0  hovai  Hank  of  (.anada  .....  BOO 

.'■::.77.'»  '  PoVal  Dak  Dairy,  “A’* . 00 

TO, on  j  Saffuen.av  T’ower,  Pfd .  42.'> 

2a, 820  j  .San  .Antonio  fiold  Mines . 14 

IX..V.C  St.  T..awreni*e  Corp .  2.00 

2:5,'.*.'!t  1  Sf*,vth*‘v  T.td.  BOO 

s''.,2'.»2  Sha'vinignn  I^,  1T(B  4*^  2.00 

:(!»..‘'2lt  iSha'vinigan  AV  A  P-  ■■  4  B20 

2Br.27  I  Shawin.  W.  A  T'.,  Pfd.  2.2.i 

■jS.'ri.'i  I  Simpsons  T.td.,  Pfd.  .....  4.?»0 

l./2t  •  Sylvaiiite  Mines  .  -0^ 

■jl.XKt)  ;  stowell  Screw,  .  B50 

20.. *.8'.i  i  poor  (  anafla  Mines  . . 

20.. ’ 87  Inlted  t!orp..  ‘V\**  . . 

\  nited  (  orp.,  “P’’  .  B40 

.'•B/IO  Waterous.  “A”  .  ... 

.’:0.2".0  Can  Breweries  .  1  flO 

]7s8..’V2  1 

2'!. 0/0  *  - 

'*(C>o.s  I  •10'.2-10:d, 
o,  ;;;-  ‘  s.— Seml-annualty  Int.—Intertm. 
2i:i.!'0*  - - —  — 

THE  WEEK  ON  THE 

2.S.1*2!»  ■■■'■■  ■  ■  '  '  "" 

-fi '(l-a  ' 

22:7:7  *  BFTTKR 


...  4.00 

1,00  (J. 

Dec.  1  Nnv,  14 

4.00 

.  .  .  1.00 

.2.5  0 

!»ec.  15  Nov.  20 

1.00 

.50 

.12'.,  (j. 

Nov.  1.5  Oct.  31 

.37 '-4 

• . .  .50 

.12'.^  Q. 

Nox.  15  (Vt.  31 

.37', 

. . .  1.60 

.  to  Q. 

Dec.  31  Dec.. 12 

2.00 

.50 

nee.  .31  n(N-.  12 

2.50 

2..'.n 

.62  Lj  O. 

Dec.  .31  Dec.  12 

2..’)0 

iiie  1.00 

.40  0. 

Dec.  1  Nov.  1 

1.60 

. . .  5.<)0 

1.25  Q. 

Nov.  15  Nov.  1 

5.00 

..35 

Dec.  1  Nov.  1) 

1.3.5 

...  5.00 

1.3.'>  0 

Keb.  15  Feb.  .5 

i  .2.> 

.1.5 

Dec.  27  Dec.  B 

.60 

.40 

D(V.  27  Dei-.  6 

J  .00 

t..so 

N4IV.  rjNnx.  .5 

1..50 

...  .30 

,25  .S 

Dec.  15  Nov.  1.5 

.,50 

...  .50 

.12'w  Q. 

Jan.  2  Nov.  .36 

.12B. 

.  4.00 

1.00  0. 

Dec.  17  Nov.  16 

4.00 

(Continued  from  page  3)  ’  notice  is  hereby  ;tiven  that  a  di- 

j  vidend  of  ?0,2,’i  per  sh.irp  has  h^en 

,37  per  cent  of  tho.se  entitled  to  '  'th""quarir?®/ndln''R 

.vote  turning  out  which,  according  ' 'i9ih  Nos.mbrr  i95i.  a  sprdai  divt- 
to  one  of  the  daily  papers,  ‘  borders  I  q^^’h.rrd.  xhar.  ba.s  also  brm 

on  the  di.sgraccfui”.  „  .  ... 

;  Both  dividends^  will  h.  nayahla  on 
Power  Question  Lvaded  Di'crmbpr  1951  to  shareholders  on 

.rerord  a.s  at  the  close  of  business  on 
Instead  of  the  Winnipeg  Elec-  BSth  November,  1951. 

trie  Co.  being  the  butt  of  attack  i  bv  OBDer  of  the  boabd;  ^ 


share  on  the  Class  share*  and  a 

i  qiinrierlv  dlvl<|end  of  2.’>  cent.s  per 
I  share  and  a  hnniis  of  12B\  cents  per 
[.share  on  the  Class  **n”  shares  of  the 
Company  hove  Keen  deelared  for  the 
[quarter  ending  NovemT)er  20th,  ttl.it 
I  payable  on  the  1st  flay  of  December 
'hi.**!,  to  .sharehfitders  of  record  ot  the 
i  close  of  business  on  the  filh  day  of 
I  Noveinhep.  The  transfer  book* 

,  will  not  he  closed.  Payment  will  h'* 

I  made  tn  Canadian  Funds. 

I  Py  Order  of  the  T^oard. 

R.  G.  mftj:ib 

.Secretar,' , 

Toronto,  October  2Uh,  I9*»1. 


Canadian  Car  & 
Foundry  Company, 
Limited 


0190' 


Bf>^  .10 
7.00  !.7.ri 


7.00  1.75 
4.(’‘0  1.00 

7.00  17.'. 
.10 
.0,'. 

2.00  .7.3 

1.00  .2.% 
1.00  .2.S 

1.00  .40 

BIO  .28 


4.2.’.  BOf. 

.20  ,or> 

BOO  .2:. 
.00  .1.'» 
42.’)  Bf»0 


1.00  Dec.  17  Nf>v.  10 

.20  Dec.  1  Del.  21 

..V>  Dec.  1  Nov.  1 

.02Bj  Dec.  ni  Nov.  14 

.:^0  Q.  Dec.  t  Nov.  0 

.08  Nov.  I.*)  (Vt.  ?) 

.15  0  Dec.  21  Dec.  20 

.1.'>  Q.  Tier.  31  Dec.  20 
.10  Q.  Dec.  1  Nov.  1 

1.7.5  D.  Dec.  1  Nov.  1 

.02  0-  B5  (Vt.  31 

.25  Q.  Dec.  1  Nov.  0 

.12!.j  Dec.  l  Nov.  6 

.2.")  Q  Dei’.  J  Nov.  A 

.12^1  Dec.  1  Nov.  0 

..50  xTan.  1.'  Jan.  2 

.1.5  0  Dec.  15  Nov.  10 

.2,5  I>ec.  1.5  Nov.  16 

..50  S.  Jan.  1  Dec.  12* 

.03  Q.  Dec,  B5  Nov.  15 

.75  Dec.  1  Nov.  1 

0  Dec.  1  Nov.  1 

BOO’-a  Jan.  2  Nov.  1* 

.50  S.  Dec.  15  Nov.  15 

.12V.«  0.  .Dec.  1  Nov.  0 

.15  Q.  Dec.  1  Nov.  0 

.07B  Nnv.  2.5  Nov.  14 

1.75  '  Q.  I>ec.  J  Oct.  20 

1.00  Q.  Nov.  15  Oct.  B5 

1.75  0.  Nov.  15  Oct.  15 

.10  Nov.  2.3  Nov.  .5 

.0,5  Nov.  2.3  Nov.  5 

.7.5  ().  Nov.  15  Oct.  15 

25  (3.  T>ec.  1  Nov.  10 

.25  O.  Nov.  24  Oct.  15 

.40  (ji.  Dec.  1  Nov.  1.5 

.28  O.  Jan.  1  T>er.  15* 

.05  '  Jan.  1  Dec.  1.5* 

.15  Q.  Dec.  1  Nov.  15 

.25  Dec.  1  Nov.  15 

1,001.*  n.  Tier.  15  Nov.  30 

.0r>i^  0-  Dec.  I  Nov.  10 

.25  (J.  Dec.  1  Oct.  31 

.15  Q.  Nos*.  15  Oct.  31 

l.f»0  (J.  Jan.  t  Dec.  7* 

.07  S.  Nov.  5  Oct.  5 

.50  Q.  Jan.  15  Jan.  2* 

,25  fi.  Dec  1  Nov.  15 

.50  rj.  Jan.  2  Dec.  2* 

..30  Q.  Nov.  24  Oct.  15 
..'OB  O.  Jan.  2  Tlec.  2* 

l.ri’v  O.  Dec.  15  Nov.  15 
.04  '  S.  J.sn.  2  Nov.  5 

.75  S.  Dec.  INos.  1 

.02B  -  '1^  0<*f-  ‘ 

,37  *  O.  Nov.  15  Oct.  15 

.35  (J  Nov.  30  Oct.  31 

.20  O.  Nov.  15  Oct,  31 

,25  O.  Dec.  1  Oct,  31 


2.00  .  50  0. 

1.20  .30  Q. 

2.25  ..'OB  O' 

4.50  BIL^o  O. 
OR  .04  S. 


5.00  5. Oil 

1.40  1.10 


BOO  100 
7.00  7.0(1 

.OR  .08 

1.121‘w  1.25 
1.2.5  1.25 

1  12i;  1.25 


3.0p>,  3.01  B. 
I.OOU  3.01B, 
2.‘>0  '  2.00 


3.0fl  3.00 

1.00  l.tNl 


4.25  4,25 

.20  .20 
1.00  1.00 


.,50'’  2.00 
1.30  1  15 


4.50  4..5M 

.04  .12 

1.50  1.50 


The  Laprairie  Company 
Incorporated 


j  by  the  CC.F  faction,  it  hardly  en- ,  F,  emibe  beaevais,  c,a..  ,  Q|fr^' 

1  tered  the  picture  at  all.  The  pro- '  .'jivreitrv  ^ 

posal  for  power  reorganization  !  — I 
submitted  by  the  provincial  gov-  j 

I  eminent,  througli  it.s  agency,  the  |  The  Laproirie  ComDOnv  Notice  is  hereby  aiven  t*’**  div- 

Manitoba  Hydro  Electric  Board,  to  ”  ^  ^  i  idend  No.  23  of  twenty. five 

I  tlie  citx’  of  Winnipeg  is  .etiil  under  Incorporated  cents  (25c)  per  share  on  the 

i  consideration.  As  a  result  the  i  l  Class  "A"  Stock  and  dividend 

!  whole  power  que.stion  was  evaded  or  '  7"' 

'  .  ^  Vrt' t  sificnd  or  Thirty  I>ollars  (^30,00i  prr  »h«re  on  the  Ordinary  Stock  of 

\  e  can.  l  H  e.s.  sharp,  balanpr  of  arrpar.s.  has  tippii  !  the  company,  have  been  declar- 

i  The  pattern  of  the  city  council  (Irrlaro.!  on  tho  6%  Cumulativr  Bo-  I  ed.  for  the  three  months  ending 

an'l  school  board  representation  , 'Iccmabl.  Prrferr.M  .Slor),  of  this  |  November  22,  1951,  payable  Nov- 

1.9  iso.  showed  little  change.  The  !  '  ompany,  nayable  December  Isf,  1951,  ember  22.  1951.  to  shareholders 

Civic  Election  Committee,  a  non-  'bareholders  of  record  .at  the  close  I  of  record  October  30.  1951. 
parti.san  organization,  will  con-  '  November  I5ih.  195I.  ' 

tinue  to  'ioniinate  the  cliamber. .  Bv  Order  of  the  Biiard, 

I  There  are  indications  also  that!  xv.  m.  t.vybob,  '  ''^"‘retary 

:  the  C.C.F.  lollowing  is  receding.  Secretary-Treasurer.  ! 

although  some  of  that  party’.s  re-  |  October  ,31st.  1951.  Montreal.  Canada, 

j  presontatives  are  able  and  earnest !  ■■  '  '  October  22,  1951. 

{ types.  '  1 

As  wa.s  anticipated,  Winnipeg  i  f"!  4A*II 

I  voted  overwlielmingly  in  favor  of  I  lOUTS  A^lll0rS 

I  removing  restrictions  against!  ,,  ..  _ _ _ _ _  v  '  — 

■11  •  (Continued  from  page  J )  RiSOURCCS  OF  CANADA 

'colored  margarine.  The  pronn- i - Llilb  ITO 

cial  government  will  have  no  !  from  19,50.  The  large  leverage  of  a/saifsc  r>T  »■  Lc 

doubts  about  the  reaction  in  this!  the  common  stock  —  in  1950  divi-  :  Lr«  niCrA2iAn*°rL« 

connection.  An  .<800.000  money  j  dend  pavments  on  the  preferred  CANADA  ITEE 

bylaw  for  new  schools  only  nar- |  stock  required  83  per  cent  of  net  J*  f Jc**  ' 

.  rowly  got  the  requireo  60  per  cent !  profits  as  against  only  39  per  cent  share  on  ^he  ow 

1  appro)  a.  ^  in  1951  -  made,  however,  for  a  standing  Common  Shares  of  the  Capita 

I  .\  surprise  to  everybody  was  the  ,  boost  of  664  per  cent  in  eaming.s  Si(xk  of  the  Company,  payable  ok 
•strong  run  made  by  Stephen  Juba  |  per  common  share,  from  $0.14  to  November.  1951,  to  Shareholder' 

who  campaigned  for  mixed  bever- !  $1.07.  record  at  the  (tlose  of  business  on 


M.  TAYBOB, 
.S^rrftary-Trfasurer. 


Flours  Millers 

(Continued  from  page  1) 


Notice  13  hereby  given  that  div¬ 
idend  No.  23  of  twenty. five 
cents  (25c)  per  share  on  t)ie 
Class  “A"  Stock  and  dividend 
No.  47  of  twenty  centa  (20e)  per 
share  on  the  Ordinary  Stock  of 
the  company,  have  been  declar¬ 
ed.  for  the  three  months  ending 
November  22,  1951,  payable  Nov¬ 
ember  22.  1951,  to  shareholders 
of  record  October  30.  1951. 

By  Order  of  the  Board, 

D.  H.  FORSYTH,  F.C.BS. 

Secretary 

Montreal,  Canada. 

October  22,  1951. 


RiSOURCfS  6f  CANADA 
INVfSTMCNT  rUNb  ITD. 
PONDS  DE  PLACEMENT  DES 
RESSOURCES  0(i  CANADA  ITEE 


age  rooms,  a  proposed  innovation  ^ 

v.-hich  was  roundly  oendemned  by  I  ,ea.sonablc  to  expect  f 
the  newspapers.  I  eaming.s  reports  from  Lai 

New-  Tuxedo  Mayor  Woods,  Ogilvie,  and  St.  1 

In  eontrast  to  this  city,  the  can-  Flour  Mills  whoso  businc 
didates  in  the  suburban  municipal-  1  clo.sed  on  August  31. 
ities  arc  not  de.signated  by  party!  -  -  - 

labels.  Of  the  15  suburb.^  in  this !  Eamings  Gain 


51  07_  of  record  at  the  (:Iose  of  business  or 

^  .  3 let  October.  1951,  and  to  holders  of 

In  view  of  these  re.sull.s  it  i.s  Bearer  Share  Warrants  on  presentation 
teasonable  to  expect  favorable  of  Coupon  No.  4  on  and  after  15th 


eaming.s  reports  from  Lake  of  the  '  November,  1951,  as  stated  therein. 
Woods,  Ogilvie,  and  St.  Lawrence  By  order  of  the  Board. 

Flour  Mills  whoso  businc.ss  t'cars  AOJU  TOR  SAVARD, 

clo.sed  on  August  31.  Assistant  Secretary 

_  _ _  _  Montreal,  Que.,  27th  October,  1951. 


area.  10  of  the  council  and  school 
'  hoard  posts  were  filled  by  acclam- 
;  .etion.  Only  Transcona  and  We.st 
!  Kildonan  had  sufficient  candidates 


Unit.  Grain  Growers 

Annual  report  of  United  Grain 


— Seml-annuaPj-  Int.— Interim.  (1^- Qiiartfrly.  Arr.— Arrears.  Tiii.— 'Initial 

THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Cloalng  Price# 


High  I.OW 

Oct.  31 

Last  Week 

64’"  .39 

Spot  Que.  92  score  . 

64  5^  Tr. 

6.-5  5. 

'q  64 

67  62 'k 

Novembfcr  futures  .  . 

64  (75-  64  ’..; 

6.3  \ 

'?»  64 

ei’i  64ri 

December  futures  .  . 

64  42  Bid 

63  3; 

64 

er,  er, 

J.Tnuary  futures  ... 

6.51.  Bid 

6,3). 

Bid 

i.-.jcik  .  Volume  of  Butter  Traded  in  Month: 
■-*1,997  Butler  .Stocks.  October  1  . 

•ji,i:i(; 


•2.374,400  lbs. 

62,349,000  lbs. 


229.600  lbs, 
70,308,000  lbs. 


I  to  require  elections  for  all  offices.  Growers  for  fiscal  year  ended  July  , 
In  both  of  these  too.  the  present  j  3 l.st.  19,51.  reflecUs  a  material  im- 

I  mayors  met  with  defeat.  ,  provement  m  operations  over  pre-  < 

One  of  the  recent  surprise.s  was  1  ,.  .  ' 

I  ..  I  Ceding  j-car,  net  earnings  after  all 

.  the  passing  from  office  of  .Mayor,  o  .  >  a 

I  llavid  Finklestein  of  Winnipeg's  I  being  shown  up  at  $561,- 

!  opulent  .vouth-we.stern  suburb  of  1621,  equal  to  $2.64  a  share  on 
Tuxedo.  For  30  years  he  has  serv-  j  ria.ss  ‘A’  .stock  outstanding  from 
ed  the  municipality  and  no  '’ne  ,  5,393^182  equal  to  .$2.07  a  share, 
thought  of  opposing:  hUv.  0\xqng:  i  ,,  ,  ,  , 

4.  11  u.*  141-  1-  Balance  sheet  snows  a  wide  ex- 

to  ill  health  ho  did  not  seek  re-  1 

;  election  this  year.  OuLside  of  Win-  Paiision  in  net  working  capital  dur- 
nippg.  his  miiniripality  wa.s  the  j  ing  year  to  $6,562,731  as  at  July  j 
,onIy  one  in  the  Greater  Winnipeg  Uj,,.  $4,366,520  on  pre-  ' 

I  region  to  remain  solvent  during  the.  vious  balance  .sheet.  Both  current 


Iron,  Steel  Output 
Again  Up  in  August 


((ISTRACTOR  (OMMOIHTV 

'  iina'liiir  lirnit.'l,  Monlf-a!  --  \iicralt 

■(rcutnn  Strrl  \V.,-ks  I.t'l..  M'^r.trral  —  I  .-.rijinc  and  in,arhininK  slifllx 

(  OSSTRFCTIO.V  C()STR\(  TS  over  xio.aod  AW  ARDED  BV  DEFENCE 
t ON.STKLCTIOS  (19.511  I.IMITED,  AFtil  ST  15-31 
CtJNTKACTOR  PROJEt  T  Ejxtimated  Valu» 


EGG.S  .<8pot 

Fresh  A  Extra  Large 

A  I.arge  . 

A  Medium  - 

A  Small  . 


'  depression  period. 


a.sset.s,  at  $16,469,686  ami  current 


Gold  Stored  B 
C 


-  -  I  BaL  'ck-W  il.'ux  .1  (.nIdi.-M  ■Cullo.'h.  (.alt  —  st.-ani  ".■tu'i atinR  plant 

G 1 1 a W'S  Ga n a^1  i a n  i c 1 1  cm  '  lii'd  (.me  (.',.  Bill..  innipty  (I'nlii.i  lieatinK  pl.int  .. 

ciuawa.  —  vanaoian  pioauciion  ;  , ,,,  i),ei;iii  an  i '"lei.  ..r  i%m.  .^ul.-slatiml^ 

of  pig  iron,  ferro-alloy.s  and  .'(tecl  (Jma'lfan  National  Baiiways.  'l'.,ront'>  ■  -  Hail"a.v  xidintt  . 

ingots  and  castings  moved  to  high-  '  Ouranc-'an,  ,M'aitr.-al  I’aMun  .  •  •  i',,ii  i'i.,„v '  ' 

®  ^  loiindjitiLTi  I'.  <if  (.Hii  .  M'-titf'-fd  -  (.»)!islnictu»n  -'f  liiiilfliiu's 

er  levels  in  Aug:u.>t,  and  the  first  i-.HjiKjatjou  »;«).  f>r  (.an..  M'lUtf  f'al  n»  sraruh  rB-vpl MiIkv  ami  srrvirH^ 
eight  month.s  of  tliis  rear  evtm  tlie  Hort-  n  si.-id  'y'*''!'' 

^  •  I  li'Tt'm  WfirkN  l.ttl  .  I'Tontf)  (  >imi,0oii  ^i-illon  ''il  st*)ra;4e  tanks 

same  periods  of  1950,  according  t'l  '  i.-, j.ji.iTi  im-..  oui  h. 'Uin  ..  i,ara«" . 

figures  compiled  bv  tiie  Dominion  i"inar>t  A  S'lny  l.oniimi,  ont  i".o  sti-uin  BoiIits  . 

.■  I..  I’’-  Mi.'il  (  >1..  \IoM'ri;,l  ('■nl'a,  Inalini:  plan!  . . 

Bureau  of  Satlstics.  |.  \]j,p|f.  |,r;if  (  oMNlniGtiGn  (  "  .  Wi!ini[)*v  —  lUiad  n-pairK  . 

The  iTinnth'.!;  ruOnnl  ..f  rut.  ,rr.n  1  S.-.itia  s’pr in k !.tv  I.M  .  Halifax  Wat.a-  miinpin;!  rquipnirnl  - 


The  month'.=:  outnut  of  pig  iron  |  S.-"tia  Sprirkl-rs  Ud  ,  liai.fav  Wat.-  ,„„,,piM;S  rquipnynl 

.  .  ,  Siinniiin'  <  .'nslrn.di''ii.  \\  nirnp.  (.milr  ir-tuiii  of  pata'I.'  s'inn 

liounted  to  20.-,.1kf,  net  a.S  |  I,. iv  i.,  F.ilm'innin  (  "Iislnirii.m  Ilf  l«(>  vt.  rl  faiikx 

mpared  with  201.930  in  Augu.'<t  .  Slrvat-r  <  mivlrnrllm,.  i  ..  Slirrl.iook.-.  Our  - O  ntral  liratinK  plant 
*  ^  ;  \  l-'Ut  iV  Bt'l  .  'S  iniiipc;:  (  '»iisl  ru<*t|f>n  ni  t  ‘'(‘‘fl  iHTI 


'Tijirin  Al  XI  A*  i  commodity  groups  for  the  first  8 

-'•V'/  No  yClIflllOn  [  montlis  of  the  years  1938,  1950 

p!o!iTii(i  aod  1951.  It  may  also  be  noted  ■  - 

■■'-J'o'a  I'-ontinued  from  page  1)  only  shadow  in  the 

vi'ii,',,  -  ■■  --  picture  that  Ganada  is  still 

12::, 11.'.*  pen  es  an  a  1,10s  percen  1  preflominanllv  a  raw  material  ex- 
15,180  i  export  prices  occurred.  Miseellancous 

Thi.s  slower  ri.se  m  export  prices  ^  manufactures, 

and  the  resulting  deterioratmn  In  . 


i  The  new  mayor  of  Tuxedo  is  a  liabilities,  at  $9,906,955,  showed 
former  newspaperman  and  radio  increases 
!  station  manager.  Gecil  Lamont.  He 
;  is  president  of  the  North-We.st 

[  Line  Elevators  Association,  man-  —————————— 

I  ager  of  the  Grain  and  Milling  Ad-  HJCCTBDkl  /-DAIkl 

i  vertising  Service  and  president  of ;  tVcSIERN  vRAIN  ^ 

:  the  Winnipeg  Canadian  Club.  He  '  NOTICE  OF  REDEi 

also  .served  a.s  acting  chairman  of  1 

the  Manitoba  Flood  Relief  Fund.  j  TO  THK  HOI,iH;bs  OK  .Sri,  FIRST 
I  Errick  Willis,  provincial  Con- 1  sftues  “B”  OF  WEsrKHN 

:  .servativc  leader,  is  one  of  the  new*  ,  .notice  is  hereby  given  fhn 

I  Councillors  in  Tuxedo.  I' If.',*  ^ll  its  .'.ri 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  October  23fd,  1951,  a  quarterly 
dividend  of  $1.00  per  there  in  U.^ 
currency  wot  declared  on  oil  Ihe  no 
par  value  Shoret  of  this  Company 
that  will  be  outitonding  on  November 
t6th,  1951,  including  thorci  tub- 
icrlbed  for  punuont  to  transferable 
tubteription  rights  issued  on  October 
19th,  1951  and  expiring  on 
November  Sih,  1951.  The  dividend  Is 
payable  December  3th,  1951  to 
shareholders  of  record  at  the  close  of 
business  November  1  6lh,  1951. 

Montreal  JAMES  A.  DUUEA 
October  23rd,  1951  Secretory 


amounted  to  203. 186  net  tr.ns  a.s 
compared  witli  201,930  in  Augu.-;t 
last  year,  hriiigmg  the  (iinnilative 
total  for  the  eight  months  t'.  1.- 
667,589  net  lon.s  as  against  1.19«,- 
036  in  1950.  Productirin  of  feiro- 
allo.vs  in  August  totallr'i  25.327 
net  ton.s  coifipared  wilti  19,0l,k  a 
vear  earlier,  and  in  tiie  eiglit- 


file  company  to  scni-  more  el- 
licii’iitlv  the  mimens'-  indu.strial 
cxpan.sion  anii  mining  growth 
'.'•hj'-h  h.as  heon  r'arrie'l  out  in  the 
I’rovim-O  of  QU'*he'',  'luring  tile 


montti  peri'i'l  agg*Tgate.i  ] 63.2 17  ' 


net  ton.s  against  ]14,5;)0 


n'uVi:;.  "Ur'lanu  tmo.  of  <^ntribut^l. 

IH-  Ontrril  li<;itiii«  !  « (V'oMing  to  th(^  TJ.B.fe..  to  the'* 

- ‘ii!:’'  growing  men-han.Ji.se  deficit  -  in,  same  CHANGE 

I  the  first  half  of  1951. 

l^ldc  Profit  Gain  There  is  good  reason  to  expect  [Pelete'l  from  Montreal  anrl  To- 

Mon.  Pool  Elevators  *1  ''’Pi'l  miprovenient  in  the.se  ^  ronto  .‘^i.iek  Exchanges  thi.s  week 

-  I  terms  of  trade.  However  great  i  cia.s.s  A  and  R  shares  of  H. 

Winnipeg.  Manitoba  Pool  |  Canada  .s  import  needs  may  be  as  ^  MacMillan  Export  Co.  I.td.  an-l 

Elevator.s  reports  that  .some  205 1  I  Itsted  in  their  place  were  Class  A 

,  .  .  =  taking  place,  the  huge  deficit  I  and  B  shares  of  M.acMillan  &  Bloe- 

local  co-operative  elevator  as.s',- '  j  ..ompany  was 


more  ef- !  Profit  Gain 

in  iiistnai  gievators 


The  branch  is  lo.  ate.J  on  the  out-  l-jcal  co-operative  elevator  as-s'.- •  of  trade  which  mark-  ! 


Gomhine'l  output  of  steci  mgot.s  j  M'-^tt-cai.  flanke..!  by  an  .  ...ation.s  operating  through  Pool  |  ,he  fir.st  6  months  of  1951  is  ;  changed  following  the  merger  of 

id  casting.s  rose  to  ‘286  801  net  |  "I'en  fieirl  on  the  one  sole,  and  a  Jjpj  profit  of  .$‘2..565. 1 1 1  fori  not  likely  to  repeat  itself.  MacMillan  with  Rlocdrl. 


not  likely  to  repeat  itseit.  H  rt  MacMillan  with  Rlocdrl. 

The  following  table  compares  j  st.,vx,art  A-  Welch  I.td. 
the  export  value.s  of  the  main^ _ _ _ _  _ 

DOME.STIC  EXPORTS 

(Miilion.s  of  Dollars) 

Eight  Month.s  ended  August 
1938  19.50  1951 


and  casting.s  rose  to  286  801  nd  |  "I'en  iiem  on  iim  .mi.-  .v,  „f  ,'f2..i6.). 1 1 1  fori  not  likely  r.o  repeat  itseit.  H 

tctis  from  281  :;I2  in  August,  tor*'),  I  ’!  the  vear  ended  .lulv  31  last.  j  'fbe  following  table  compares  g 

.^nd  in  the  eight  months  cmUng  j  •‘^''*'"''5  in'miignious  at  pre.seiiL  it  j  ^^nip^red  with  net  profit  I 

August  was  up  to  2.386,097  net  i appear  .so  for  ong,  ^  r,f,crooo-  c  .u  '  lUlMFSTIC  F 

from  2,231,.526.  I ‘‘''cn  is  rapidly  being  built  up  by  of  .$1 ,608,88o  for  the  previous  year.  :  DOME.STIC  F 

2  _ _  i  iti'liistry  which  is  by-passing  Gne  |  i^rain  receipl.s  were  51,000.0(10:  (Miilion.s  of 

New  Montreal  Branch  j  suburbs  and  reaching  into  the  open  ^  increa.se  of  27  per  . 

for  Goodyeor  Tire  Co.  ;  :  ! 

Toronto.  Tim  recently  opened'  L.A$AI.IF:  TO  DKILI.  |  The  Co-Operative  Seed  A.s.socia- 1  Agnculfural  and  Vegetable  Products 

Hew  Alontreal  br.nnch  .if  I'bc  Goofi-  j  I.avaiie  Min(*s  Ltd.  report.s  that  ;  lion,  aLs'j  operating  thomgh  tiie!  AniniaLs  and  Animal  Products  . 

year  Tire  &  Hiiliber  Co.  of  Canada  i  a  diamond  drill  i.s  being  moved  to  ;  Manitoba  Pool  Elevators,  ha-l  net|  Fibres.  Textile.s  and  Products  . 

Ltd.  is  more  tliaii  twice  the  size  |  the  company’s  propert.v  west  of  jirofit  'if  $32,924.  Consolidated  AVood,  Wood  Products  and  Paper  .. 

of  tiie  former  comiianv  brancli  in  I  Golden  Manilou  Mine.s  in  Bourla- i  balauce  siieet  of  .Manitoba  Pool  j  Iron  and  Products  . 

4o\nitown  -Montreal.  '  The  buff  macpie  township.  It  is  imped  to  1  Elevators,  the  25  elevator  associa- 1  Non-Ferrous  Metal-s  and  Products  .. 

brick  building,  built  .it  a  co.st  of ;  bave  the  initial  hole  underway  |  tioiis  and  the  seed  a.s.sociation, !  .N’on-Metalliu  Mineraks  and  Products 

$600,000,  will  make  available  75.-  shortlv.  The  program  will  take  the  '  showed  cuiTent  as.set.s  of  58,245,- ;  Chemicals  and  Allied  Products  . 

000  sq.  ft.  of  floor  area.  I  form  'of  deep  drilling  witli  the  j. 512,  total  assets  of  .<1 1,171,0.52  j  Mi.scellaneous  Commodities  . 

This  additional  space  uni!  allow  ificsl  hole  to  go  around  2.000  ft.  and  working  capital  of  $1,109,087.  Total  Domestic  Exports  . 


Pensions  I 

;  ■  I 

(oCnlimied  from  page  1'  | 

of  the  family  allowances.  But  from  ! 
a  broader  social  point  of  view  fam-  . 
ily  atlowancp.s  .xcem  preferable  in  j 
!  many  ways  to  tiie  old  age  pension  | 
.scheme. 

i  They  were  an  investment  in  the 
future  of  an  unilerpopulateil  count-  j 
ry  and  lliey  arc  granted  to  all  who  | 
I  a.Ksumc  the  respon.sibility  of  rais-  , 
ing  children,  Tiie  same  amount  i 
of  money  :qient  on  family  allow-  j 
ancp.s  benefits  i. .500.000  chil'lren  ' 
hut  only  700,000  old  age  pensioners. 
Whether  a  person  eventually  qua-  ! 
I  lilies  is  lujt  ha.sed  on  a  principle  j 
of  social  equality.  It’s  more  like  I 
that  of  the  Irisli  sweepstake.  A 
I  person  has  to  be  lucky  enough  to 
j  reach  age  70  in  order  to  benefit  | 
from  something  to  which  he  i.s  sup-  | 

:  posed  to  have  contributed  during  ; 

'  bis  life  time.  i 

For  the  first  time  in  twenty  I 
years,  Philippine  Islands  have  sold  ! 
,  .sugar  to  a  country  other  than 
U.S. A.  .N’ew  5'ork  brokers  report  ; 

;  a.  sale  of  .5,000  ton.'-  raw  sugar  for  j 
I  immediate  shipment  to  .Japa.n.  j 


WESTERN  GRAIN  COMPANY  LIMITED 

NOTICE  OF  REDEMPTION  OF  BONDS 

TO  THK  HOI.llIlBS  OK  .3ri>  KIBST  MORTGAGE  .SINKING  FUND  BONDS 
SEIUKS  “B”  OK  WESTEHN  (.BAIN  COMI’ANY  I-BMITl'I) 

NOTICE  is  hereby  given  that  Western  Grain  Company  Limited 
ha.s  ebvfed  to  re<!eem  all  Its  5%  First  Mortgage  Sinking  Fund  Itonds 
Series  *‘H’*  maturing  or  the  2nd  dny  of  July,  1903.  and  that  the  dote 
fixed  for  the  redemption  thereof  is  January  2ii<I,  I9r»2.  and  thal  accord¬ 
ingly  W^'stern  (irain  Gornjmny  TJmltrd  will,  on  JANUARY  3iid,  1952, 
reileiMij  the  said  Donds  by  payment  of  the  principal  sum  thereof,  with 
a  premium  of  two  per  centum  (2%t  of  such  sum.  and  witii  interest 
:iC4Tne<|  on  the  said  IVmds  to  the  said  date  fixed  for  redemption,  in 
lawful  money  of  the  Dominion  of  Ganada  within  (Canada  at  any  branch 
of  the  Dank  of  Toronto  In  Ihe  Dominion  of  Ganada,  or  In  such  coin  or 
iMirrencj  of  the  United  .States  of  .\merica  as  at  the  time  of  paynjent 
shall  be  legal  tender  for  pulllc  and  private  debts  at  (inaranly  Trust 
Gompa.iy  of  New  York,  in  the  City  of  New  York,  United  State*  of 

America,  or  In  Lnglish  Sterling  at  Midland  Hank  Limited  in  London, 

Kngland  for  which  purpose  one  Pound  Sterling  shall  be  deemed  to  be 

the  equivalent  of  Four  Dollars  and  Eight) -six  and  Two-thirds  Gents 

lawful  money  of  the  Dominion  of  Ganada,  at  the  option  of  the 
respertiv**  holders  upon  presentation  and  surrender  of  the  sold  Bonds, 
l^^g^th^r  with  all  interest  coupons  appertaining  thereto  maturing  on  and 
snhspquent  to  January  2nd,  19’i2. 

llu*  lioldors  of  the  said  Bonds  are  uceordinglj  reiinireij  to  present 
thulr  Ikinds  ftogether  with  all  unmatureil  coupons  appertaining  thereto, 
including  the  coupon  maturing  2nd  day  of  January,  1952)  for  redemption 
(iM  JANI’ARV  2na,  1952,  at  any  of  Ihe  aforesaid  places. 

AND  NDTIt'E  Is  hereby  gixen  that  all  intereot  on  the  said  Ronds 
^nal|  cra.se  to  accrue  as  from  the  said  date  fixeil  for  redemption. 

(.oiipons  uititiiring  prior  to  January  2nd,  1952,  should  be  detached 
Old  presented  for  collection  through  Ihe  usual  channels. 

'Mleiition  of  the  holder  i.s  drawn  to  the  recital  on  the  face  of  the 
Bond  “I’ll i.s  Boml  was  tssued  In  exchange  for  Scries  “A’*  Bonds  and 
'»f  the  liar  value  hereof  represeents  arrears  of  interest  on  the  Series  *‘A“ 
Bonds  .ind  It  will  be  necessary  for  each  Uon<lhohler  to  complete  a  form 
t»r  Ownership,  which  must  he  attached  to  the  Bond  when  presente<4 
for  pa>ment,  disclosing  as  income  ^  of  the  principal  amount  of  eacli 
iloiid  plus  Ihc  premium  and  accrued  interest. 

This  notice  is  given  pursuant  to  the  provisions  contained  in  tin 
Deed  of  'Trust  and  Mortgage  made  hy  Western  Grain  Gompaiiy  Limited 
ill  favour  ^  Montreal  'irust  Gompany  (Trustee  for  tlie  bondholders i 
(iated  as  or  the  2nd  day  of  January,  1929,  and  Supplementary  Deed 
•  >r  Irust  ami  Mortgage  made  between  the  said  parties,  date<l  as  of  tin 
2nd  day  of  July,  1943,  under  whlcli  the  said  B<»iids  were  issued. 

l»Mted  at  Winnipeg,  Ganada,  tills  19th  day  oj  October,  ly.M. 

\vr';sTEn\  grain  gombany  limit  i  d 

K.  J.  Ann.andalc, 

Secretar.' 


W 


Seagrams  Net  EchoeS 

Up  Slightly  On  hmtlie 
Big  Sales  Gain  MARKET  PLACE 


Taxes  Absorb  22  V2  Per 
Cent  of  $110  Million  In¬ 
crease  in  Value  of  Last 
Year's  Sales 

FISCAL  VEAKS  ENDED  JLLY  Slat 
iM.M  lar.o 


Salra  . 

<irt>ss  Income 
Inc.  T.'ivcs 
Net  EuriiinKa 
Net  to  .Silica 
I'arn.  iier  Sli. 
Net  \V.  Cap. 
Cure.  Hallo 


The  bond  market  has  been  very 
quiet,  mainly  because  the  feverish 
activity  in  the  convertibles  gave 
way  to  a  more  normal  rate  of 
turnover.  The  business  in  Savings 
bonds,  though  it  is  by  its  nature 
more  concentrated  in  the  branch 


*57t’!!i(i;ii.^o  *iiw;!-Ifi7!837  of  banks  than  in  the 


.o;i,;».')0, 1)0(1 

t.i,i»»^72o  ij,ooj..wi  some  of  the  edge  of  the  retail 
*4.!):i  *1.77  buying  activity  in  the  other  sec- 

J90.o9.o^.j  ;i8o,^|9.|^.i  market.  If  you  have 


2!),7r>.').0()o  bond  houses,  may  also  have  taken 


11,809.371 

0.17% 


Cure,  iiati.’.'  *  ti's-i  '’V).r.7— 1  f>ons  of  the  market.  If  you  have 
A  modest  increase  in  net  earn-  your  salesmen  out  selling  Savings 
ings  on  sales  nearly  $110  million,  bonds,  they  won’t  at  the  same 
or  about  16  per  cent,  greater  than  time  .sell  the  other  stuff. 


lor  preceding  year  is  shown  in 
annual  report  of  Distillers  Cor- 


V  V  ¥ 

There  was  no  change  in  the 


poration-Seagrams  Ltd.  for  fitical  quotations  of  Canada  bonds.  The 


year  ended  July  31st,  1951. 


$200  million  2/53’s  are  traded  at 


Indicative  of  expansion  in  com-  issue  price  of  99.15  or  a  yield  of 
pany's  business  is  fact  that  sales  2.449f. 

for  past  year  were  almost  double  |  In  the  provincials  the  tone  is 
1945  figure  of  $400,054,519.  Al-  j  still  somewhat  depressed  owing  to 
lowing  for  increase  in  selling  j  the  more  favorable  terms  offered 
prices,  largely  due  to  effects  of  1  by  the  latest  Manitoba  offering 
rising  excise  taxes,  a  substantial  which  is  sold,  but  for  a  remainder 
cxpan.sion  in  volume  of  sales  dur-  of  $114  million, 
ing  6-year  period  appears  indicat-  4t  tyt 

*d.  On  the  municipal  market  it 

Directors’  report  states  that  would  appear  as  if  Montreal 
products  of  corporation  and  sub-  Metropolitan  Commission  ($4,796,- 
.sidiaries  continue  to  enjoy  favour-  000)  and  City  of  Toronto  ($5,568,- 
able  acceptance  in  Canada,  the  000)  serial  offerings  had  been 
United  States  and  world  markets;  priced  rather  high;  the  15-year 
and,  while  currency  and  similar  re-  Montreal  debenture  on  a  4.32% 
strictions  still  remain  as  a  handi-  yield  basis,  the  30-year  Toronto 
cap  to  export  business,  there  have  j  debenture  on  a  3.78  basis.  They 
been  encouraging  signs  over  the  are  reported  selling  rather  slowly, 
past  year  towards  a  freer  flow  A  domestic  Ontario  Hydro  offer- 
of  world  trade.  inr  is  rumoured  to  come  on  the 


past  year  towards  a  freer  flow  A  domestic  Ontario  Hydro  offer- 
of  world  trade.  ing  is  rumoured  to  come  on  the 

Need  for  adequate  stocks  of  market  —  $35  million  ?  . .  shortly 
maturing  whiskies  to  meet  the  de-  after  the  Ontario  elections, 
mand  of  subsidiary  companies,  re-  y  4t 

port  points  out,  is  of  vital  import-  While  the  conditions  are  not  yet 


mand  of  subsidiary  companies,  re-  y  4t 

port  points  out,  is  of  vital  import-  While  the  conditions  are  not  yet 
ance;  consequently  a  further  in-  |  known  of  the  municipal  issue 

crease  in  investment  in  inventories  guaranteed  by  the  Province  of 

was  made  during  year  in  keeping  Newfoundland  which  will  come  on 
with  policy  of  maintaining  matured  ^^he  market  shortly,  there  is  no 

stocks  at  a  satisfactory  level  in  doubt  that  the  $600,000  or  so 

relation  to  requirements  of  com-  which  are  expected  to  be  offered 

will  find  a  ready  market.  ’There 
As  in  past  few  years,  report  is  ^re  other  considerations  than 


imperial  Oil  To 
Sell  More  Stock 

Plan  New  Issue  of  About 
2.7  Million  Shares  With 
Rights  to  Shareholder! 

Announced  by  Imperial  Oil  Ltd. 
are  plans  for  a  new  issue  of  ap¬ 
proximately  2,700,000  registered 
shares  of  company  for  pro  rata 
offering  to  all  shareholders  at  a 
discount  below  market  value.  Re¬ 
ports  indicate  offering  on  1  for  10 
basis  at  a  price  of  around  $30  a 
share. 

Proceeds  of  the  new  issue  would 
be  added  to  Imperial’s  general 
funds  and  be  available  for  further  | 
exploration  and  development  work, 
and  additional  refining,  marketing 
and  transportation  facilities, 
j  Imperial  Oil  stock  is  also  traded 
in  the  United  States  and  a  regis¬ 
tration  statement  under  U.S.  Se¬ 
curity  Laws  is  being  filed  with  the 
SEC. 

It  is  expected  that  the  offering 
will  be  made  towards  mid-Novem¬ 
ber  and  that  Standard  Oil  Co. 
(N.J.)  which  owns  approximately 
70%  of  Imperial’s  stock,  will  take 
up  its  pro  rata  portion  of  the  of-  | 
faring  if  the  subscription  price  is 
acceptable. 

All  Imperial  registered  share¬ 
holders  and  bearer  share  warrant 
holders  would  be  eligible  and  the 
board  indicated  its  intention  that, 
when  coupons  attached  to  existing 
share  warrants  are  exhausted,  all 
bearer  share  warrants  would  be 
converted  into  registered  shares. 

Debentures  Bought  By 
Municipal  Corporation 

Toronto.  —  Authorized  this  week 
by  Municipal  Afafirs  Minister 
Dunbar  was  purchase  by  Ontario 
Municipal  Improvement  Corp'n  of 
a  total  of  $3,674,028  in  debenture.^ 
of  21  municipalities  in  province  as 
follows: 


an  imposing  presentation. 


yield  in  investment  portfolios,  and 


siderable  space  is  devoted  to  a  re-  diversification  is  one  of  them, 
view,  profusely  illustrated  with  ]  There  are  only  a  little  over  $5  mil- 
<  harts,  of  position  of  Canada  and  j  2ion  of  province  of  Newfoundland 

United  States  among  the  nations  ;  bonds— dollar  bonds  that  is  as 


of  the  world.  An  interesting  fea-  against  a  somewhat  smaller 
lure  is  a  double-page  spread  show-  ^  amount  of  sterling  bonds- — out¬ 
ing  reproductions  of  flags  of  mem- I  g^g^nding.  Many  an  investor  will 

her  countries  of  United  Nations.  '  jo  snatch  a  few  Newfi  bonds 

just  to  satisfy  himself  that  he  has 
Atlas  Steels  Earns  j  all  the  provinces  represented  in 

$2.89  In  9  Months  portfolio. 

_  M  ¥  ¥ 

.\tlas  Steels  Limited  reports  for  i  Turnover  in  the  convertibles 
fir.st  nine  months  of  current  year  j  ^'e^urned  to  what  one  might  con- 


net  earnings  of  $2,412,256  after 
provision  of  $423,000  for  deprecia- 


sider  norma!  proportions.  Fol¬ 
lowing  pretty  closely  the  move- 


tion  and  $2,657,008  for  income  of  the  common  stocks, 

taxes.  Net  is  equal  to  $2.89  a  I  some  of  them  look  today  far  more 
share  on  stock  and  compares  with  I  attractive  than  they  were  two  or 
earnings  for  full  12  month-s  of  1950  I  ago.  Even  as  a 

of  $1,068,115.  equal  to  $1.28  a  1  straight  bond,  forgetting  all 
.share.  Figures,  it  is  pointed  out,  I  about  possible  gain  from  future 
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Total  . . 


are  subject  to  final  audit. 

Company,  report  states,  is  oper- 


conversion,  Canadian  Breweries 
41^/61  at  97)2 — %  offering  a  yield  j 


at  ing  at  approximately  the  same  about  4.80%  for  a  10  year 
I  ate  as  that  experienced  in  the  maturity  may  seem  to  many  a 
first  half  of  the  year  and  its  pro-  bargain.  Brazilian  Traction  4% 
duction  :.s  confined  primarily  to  103,  down  from  a  recent 

high  speed,  high  grade  tool  steels,  looli  also  today  more 

stainless  steels  and  alloy  steels  |  (*1'®  investment  as  a  specula¬ 


tor  special  purposes. 

There  i.s  also  an  unusual  demand 
for  tool  .steel.s  on  the  export  mar- 


tion. 

¥  ¥  ¥ 

Friday,  November  2,  is  the  last 


ket  but  acceptance  of  this  business  I  which  Anglo-Canadian 

by  company  is  limited  by  the  Can-  Oils  4/64  can  still  be  converted 
adian  demand  and  ability  to  obtain  19  common  shares.  After  that 


the  necessary  raw  materials.  date  the  conversion  basis  changes 

.  _  _  I  to  17  shares.  No  doubt,  a  good 

Craiq  Bit  Opertaions  I  o^ts^^^^ing  bonds 

*  r  e  •  c  ‘  have  been  converted /at  any  rate, 

RGilGCt  Products  Switch  |  at  time  of  reading  this,  it  will  be 

-  I  the  la.9t  chance  for  doing  so.  Pre- 

The  Craig  Bit  Co.  Ltd.  reports  vailing  professional  advice  on  the 
for  3  months  ended  September  street  has  been  in  favor  of  conver- 
30th,  first  quarter  of  current  fiscal  sion  now. 


year,  net  earnings  of  $12,379, 
which  is  equal  to  about  10.7  cents 


¥  ¥ 

McColl  -  Frontenac 


a  share  on  out.standing  stock  of  |  bonds  would  probably  be  on  sale 
company.  For  fiscal  year  ended  j  today  if  the  general  stock  market 
June  30th  last,  net  earnings  j  atmosphere  had  not  been  becloud- 
a mounted  to  $88,907,  equal  to  77  g(j  the  past  fortnight.  At  any 
cents  a  .share  on  stock.  rate,  there  is  another  attractive 

Dividend  on  company  s  slock,  convertible  bond  coming  along  one 
which  was  paid  semi-annually  on  of  these  days. 


50  cents  a  share  annual  basis, 
was  omitted  August  1st  last. 


¥  ¥  ¥ 

Savings  bonds  sales  are  in  full 


In  submitting  figures  for  quar-  stride  and  \vere  at  the  end  of  the 
ter,  directors  state  that,  in  the  |  second  week  $20  million  ahead  of 
last  6  months  there  has  been  a  i  5950^  fotal  of  $157  million 

marked  swing  from  the  one  pass  1  sold.  The  dollar  value  of  payroll 
type  of  bit  to  tungsten  carbide  sales  was  up  9.6  percent, 
products.  “While  we  are  sharing  |  gaigg  to  the  general  public  of 
in  this  market,’’  report  says,  “our  551  ,„i,iion  were  $11  million  ahead 


return  Ls  not  yet  sufficient  to  off 


While  the  number  of 


set  the  I0.S.S  due  to  the  decrease  in  |  purchasers  was  down  20,000,  the 
use  of  one  pass  bits.  i  higher  $5,000  ceiling  on  an  indlvi- 

‘Tt  is  not  our  intention  to  try  |  (juaTs  purchase  resulted  in  a 
to  estimate  when,  if  evei,  the  j  doubling  of  average  purchase  to 
former  high  earning  rate  of  the  |  5332  per  individual  buyer.  Ottawa 
company  will  return.  We  can  tell  reports  that  a  substantial  number 
you,  however,  tliat  all  possible  is  |  ^f  purchases  by  the  general  public 
being  done  to  reduce  costs  and  |  g,.g  expected  after  November  1. 
produce  an  efficient  operation."  j  ¥  ¥  ¥ 

“*  j  There  was  little  change  on  the 

Executive  Appointments  |  New  York  bond  market.  London 
By  Dominion  Bridge  Co.  I  however,  saw  quite  a  fan  in  bond 


Offer  $5,568,000  Of 
Toronto  Debentures 

Offering  is  made  of  an  issue  of  | 
$5,568,000  City  of  Toronto  3-’'4c;  j 
serial  debentures,  maturing  Nov.  | 
1,  1952-81,  by  a  syndicate  headed  i 
by  Wood,  Gundy  &  Co.  Ltd.  and  | 
Dominion  Securities  Corp.  Ltd. 
and  including  A.  E.  Ames  &  Co.. 
Ltd.,  Royal  Securities  Corp.  Ltd., 
R.  A.  Daly  Co.  Ltd.,  Royal  Bank  1 
of  Canada,  Canadian  Bank  of  Com-  | 
merce.  Dominion  Bank,  the  Bank  i 
of  Toronto  and  Imperial  Bank  of  j 
Canada.  j 

The  1952-56  maturities  have  j 
been  sold;  the  1957-61  maturities  I 
arc  being  offered  to  yield  3.65  per 
cent;  1962-71  to  yield  ,3.75  per  cent 
and  the  1972-81  are  being  offered 
to  yield  3.78  per  cent,  all  offerings 
being  for  equal  amounts  of  each 
maturity.  Proceeds  will  be  u.sed 
for  school  buildings  and  other  pub¬ 
lic  works.  Gross  debenture  debt  of 
the  city  as  at  Nov.  1.  1951,  includ¬ 
ing  this  new  is.sue.  will  amount  to 
$101,477,715.  compared  with  $195,- 
064,861  peak  at  the  end  of  1932. 

Approve  Stock  Split 
Dominion  Engineering 

At  a  special  meeting  in  Montreal 
this  week,  shareholders  of  Domin¬ 
ion  Engineering  Works,  Ltd.,  un¬ 
animously  approved  a  bylaw  pro¬ 
viding  for  a  5-for-l  split  of  the 
presently  authorized  and  outstand¬ 
ing  125,000  shares  into  625,000  | 
shares  and  increasing  authorized  - 
capital  by  375,000  shares  to  1,- 
000.000  .shares.  ' 

It  is  not  the  intention  of  the 
company  to  offer  for  sale  any  of  , 
the  additional  shares  at  the  pres-  ' 
ent  time.  I 


THE  TREND 
STOCK  MARKET 

No  sooner  has  the  market  digested  a  spate  of  inflationary 
news  items  when  mea.sure.s  designed  to  encourage  the  bears  take 
hold  and  deflation  gets  its  marks.  This  week  the  mixture  has 
again  been  indecisive,  although  deflation  looms  bigger  in  people's 
,  minds  than  it  did  a  week  ago.  Since  it  may  all  be  reversed  again 
next  week,  perhaps  one  should  not  pay  too  much  attention  to 
such  short  term  .swings;  neverthele.ss  they  are  important  and 
must  be  recognized. 

Textile  shares  in  Canada,  according  to  the  D.B.S.  index, 
are  now  at  a  1951  low.  The  woollens  are  perhaps  more  affected 
than  the  cottons,  as  is  shown  by  the  fact  that  Dominion  Woollen 
has  decided  to  close  some  of  its  production  facilities  for  the  time 
being.  There  simply  is  not  enough  busine.s.s  at  the  moment. 

The  inventory  position  of  wholesale  and  retail  houses  is  said 
to  be  still  high;  while  the  “war  order”  boom  has  not  materialized 
in  a  really  substantial  mea.surc,  and  pressure  of  foreign  imports 
is  heavy.  (The  industry  is  not  unaware  of  the  fact  that  the  British 
elections  will  mean,  very  shortll,  a  real  drive  for  even  greater 
sales  in  Canada  and,  while  this  might  mean  cheaper  cotton  and 
woollen  goods  for  the  consumer,  the  indu.stry  undoubtedly  would 
lake  a  beating.) 

Steel  Becoming  Soft  ? 

There  are  reports  from  the  United  States  that  “steel  may 
become  soft”  which  is  a  trade  way  of  saying  that  there  are  no 
great  dangers  of  shortages:  that,  in  fact,  the  supply  situation 
may  become  easier  than  it  has  been  for  a  long  time.  The  Financial 
Times  has  often  pointed  out  that  the  current  emergency,  and 
anything  that  might  spring  from  it.  would  not  require  nearly  as 
much  steel  as  did  the  last  one.  The  simple  fact  is  not  to  be  denied 
that,  while  in  the  forties  it  was  neces.sary  to  construct  huge 
plants  by  the  thousands  in  Canada  and  in  the  U.S.,  there  is  no 
such  a  necessity  today.  Plant  expan.'^ion  has  been  tremendous 
for  ten  years  now  and  the  great  need  for  ship  building  is  also 
a  minor  need  compared  with  what  it  was  m  the  early  forties. 

These  things  may  not  mean  much  comfort  for  the  consumer 
of  washing-machines  and  plumbing  for  private  homes,  but  they 
do  mean  that  the  pressure  for  large  (apacity  increases  might 
possibly  be  unsoundly  based.  The  situation  is  slightly  more  strin¬ 
gent  in  Canada  because  of  the  natural  resources  development 
boom  and  because  we  have  to  depend  to  some  extent  on  steel 
imports. 

This  may  not  be  a  market  facloi  in  Canada  at  the  moment, 
nevertheless  it  reduces  the  inflationary  psychology  as  far  as  that 
industry  is  concerned. 

Western  oils,  of  course,  continue  strong  and  oils  generally 
in  the  United  States  markets  also  continue  to  be  trading  favor¬ 
ites.  Nothing  has  happened  in  the  oil  picture  in  Canada  to  disturb 
the  healthy  glow  that  has  spiead  over  most  companies  in  the 
western  fields  and.  while  the  possibility  of  short  term  apprecia¬ 
tion  of  major  oil  shares  in  the  United  Slates  is  perhaps  a  little 
less  pronounced,  the  long  term  picture  is  sound  there  as  well. 

Canadian  companies  continue  to  supply  good  news  to  invest¬ 
ors  and  traders  alike. 

Bank  E.vtras  Suggested  » 

Extra  dividends  by  the  banks  show  that  bank  earnings  re¬ 
flect  the  booming  state  of  the  economy:  business  loans,  in  fact, 
have  not  fallen  off  at  all  although  private  lending  is  no  doubt 
sharply  restricted. 

Stock  splits  in  major  companie.s,  giving  effect  to  the  desire 
for  a  still  greater  distribution  of  equities  throughout  Canada, 
continue  to  excite  the  interest  of  tiaders  who  in  the  past  have 
been  frighened  away  by  high  prices  quoted  for  many  of  these 
shares. 

The  Imperial  Oil  financing  through  the  issue  of  additional 
shares  to  present  shareholders  is  accepted,  generally  speaking, 
as  a  move  to  he  applauded  by  shareholders.  The  addition  of  about 
.‘vSO  millions  of  new  money  to  the  existing  capital  available  to 
Imperial  Oil  will  probably  be  reflected  in  a  further  substantial 
expansion  of  the  company's  activities  which  is,  by  all  marks,  the 
most  important  factor  in  oil  exploration,  distribution  and  refining 
activities. 

Further  growth  of  major  oil  company  activities,  shown  in 
the  plans  to  create  new  plants  by  Canadian  Oil  Companies  Ltd. 
and  E.-A.  Oils  are  merely  indications  that  the  Canadian  oil  in¬ 
dustry  is  becoming  increasingly  geared  to  a  point  where  a  greater 
measure  of  independence  from  foreign  suppliers  may  be  expected. 

Should  Take  Record  Loss 

The  market,  looking  at  all  these  facts  reacts  with  traditional 
carefulness,  now  that  another  major  peak  has  been  reached  and 
abandoned  again. 

The  analyst  cannot  but  feel,  however,  that  particularly  in 
the  speculative  fields  that  of  mining  prospecting  and  junior  mines 
generally  investors  currently  long  ought  to  take  a  second  look  at 
some  of  the  issues.  While  most  of  the  gains  appear  to  have  been 
justified,  it  nevertheless  makes  it  imperative  that  possible  pro¬ 
duction  profits,  ore  reserves  and  the  general  factors  behind  the 
company  are  to  some  extent  at  least  in  keeping  with  current 
prices. 


C -I-L  .4rPOL\TMEXT  | 

The  appointment  of  J.  F.  Armi- 
tage  as  managei  of  its  newly- 
established  real  estate  department 
is  announced  by  Canadian  Indu.s- 
tries  Limited.  Mr.  Armitage  was 
manager  of  C-l-L's  plastics  div¬ 
ision  for  the  last  21  years  and 
has  been  with  the  company  since 
1913.  His  new  department  will  be 
responsible  for  studying  the  con¬ 
solidation  of  offices  and  ware- 


Iiou.ses  across  Canada,  administer-  ] 
ing  Head  Office  buildings,  idle  real 
estate  and  rendering  advi.sory  ser-  ! 
vice  to  other  company  departments 
on  all  real  estate  matters. 

The  estimated  loss  on  wheat  to 
Canadian  farmers  through  selling 
at  a  government-fixed  price  rather 
than  on  the  open  market  was 
!?f!00,000,000  from  the  war's  end  to 
the  end  of  1950. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHAN^^K 


Mil  -  I  \ 

ss'.i.ri 
L’.K.7S  rii7.ll 


roUONTO  STOCK  EXCHANGE 

Ind. 

Oft.  2:1  .  :n!i,ii 


fcxecurive  Appointmenrs  |  New  York  bond  market.  London 
By  Dominion  Bridge  Co.  I  however,  saw  quite  a  fan  in  bond 
'  *  I  prices,  up  to  two  points  in  the 

Announcement  is  made  by  Do-  !  long-term  governments.  ’The  street 
minion  Bridge  Co.  Ltd.  of  the  ap-  |  expects  the  new  Chancellor  of  the 
)iointnient  of  W.  Taylor-Bailcy  as  Exchequor,  R.  A.  Butler,  to 
president  and  managing  director  pursue  a  more  anti-inflationary 
of  company  in  succession  to  the  monetary  policy  than  his  Labour 
late  W.  F.  Angus.  Appointed  vice-  predecessor.  “Dearer  money'’] 
president  and  general  manager  to  |  means  lower  bond  prices  and  j 
succeed  Mr.  Taylor-Bailey  is  A.  H.  j  higher  bond  yields  as  Canadian  I 
Cowie,  who  has  also  been  elected  I  investors  learnt  last  spring. 

to  board  of  directors.  ^ - 

H.  G.  Wel.sfoni,  jire.sideiit  and  First  bulk  ship  load  of  molasses 
iii.Hiiagiiig  diifctoi  of  Dominion  |  fioiii  Jamaica  to  United  Kingdom 
h'ligiiieri  Mig  W  oi  ks  Lui.,  and  a  di-  j  wa.s  siicce.ssfiilly  completed  re-  | 
irclor  of  (lie  cc)iiipaii\-,  lias  been  i  c(  til ly.  Total  sliipment  weiglie.l  ! 
appointed  vice-president.  j  5,400  short  tons.  ^ 


ROSEMERE  C.S.f.l. 

I 

The  Catholic  School  Commis.sion 
of  Rosemere,  Quebec,  has  awarded 
a.  $140,000  four  per  cent  20-year 
serial  is.sue  at  a  price  of  91.776  to 
L.  G.  Beaubien  &  Co.  Ltd.  The  1 
net  average  cost  of  the  money  ! 
I  borrowed  is  4.876  per  cent.  The 
I  loan  was  incurred  for  the  recon- 
!  struction  of  a  school. 

\  ILLE  ST.  E.\I  RE.NT 

The  Town  of  Ville  St.  Laurent. 
Quebec,  has  sold  $330,000  of  20- 
year  four  per  cent  serial  deben¬ 
tures  to  a  syndicate  composed  of 
Savard,  Hodgson  &  Co..  Ine.,  and  | 
Morgan.  Kenipf  &  Robertson,  Ltil  ,  [ 
Ht  a  price  of  96.57.  The  net  cost 
of  the  money  borrowetl  i.',  I..■’.79 
per  cent.  ’I'lie  loan  has  been  in¬ 
curred  for  municipal  wurk.s.  ' 
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Nf d  Municipal  1 1 

i  . 

Financing  Plans 

—  i’ 

Negotiations  for  Deben-  ^ 
ture  Offering,  Provincial  I J 

GuaranteecJ,  Reported  ■  i 

.  ’  1 

It  is  understood  that  the  nego-  | 
tiation  are  under  way  for  the  ! 

I  introduction  of  a  constructive  and  | 
interesting  form  of  financial  |  ( 
operation  involving  several  muni-  |  ] 
cipalities  in  the  province  of  New-  ^ 
Ifoundland. 

I  These  municipalities,  it  is  stated.  | 

I  will  make  an  offering  of  serial 
;  debentures  which  will  be  fully 
guaranteed  by  the  province  of  ^  ( 
Newfoundland  both  as  to  prin-  i  j 
i  cipal  and  interest.  ( 

None  of  these  municipalities  ; 
has  incurred  any  funded  debt  up  to  '  ^ 
the  present  time. 

Financial  circles  do  not  antici-  ' 

I  pate  any  problem  in  the  Integra-  ^ 

I  tion  of  Newfoundland  municipal  1  ' 
;  securities,  fully  guaranteed  as  to  ^ 
principal  and  interest  by  the  ' 
Province,  into  the  Canadian  sec-  1  ^ 
j  urity  market  in  view  of  the  ex-  ]  ^ 
,  tremely  satisfactory  financial  ; 

I  position  of  Newfoundland  and  the 
,  inrhistrial  development  now  taking  ^ 
;  place  there.  The  present  per  : 

I  capita  debt  of  Newfoundland  is  $11  I  | 
j  -  the  lowest  per  capita  debt  of  j  ^ 
I  any  of  the  ten  provinces,  and  com-  ;  ^ 
;  pares  with  an  average  per  capita  |  , 
debt  of  $1,36  for  all  provinces  of  ' 
Canada.  The  pre.sent  surplus  of 
Newfoundland  is  approximately  ; 

!  $14,000,000,  and  the  1951  budget  ]  ( 
I  tails  for  a  surplus  of  over  $900,000.  . 
j  It  is  expected  that  an  offering  ]  f 
■of  the.se  municipal  securities  will  i  t 
made  in  the  near  future.  Nesbitt,  i  p 
j  Thomson  &  Co..  Ltd.,  B.D.  Parsons  |  ] 
i  &  Co.  Ltd.  and  Dominion  Securi-  j 
jtie.s  Corp.  Ltd.,  it  is  understood, 
will  be  the  principals  in  offering, 
amount  of  which  is  reported  to  be 
^  the  neighbourhood  of  $600,000.  1  I 

B.A.  Oil  to  Build  > 
New  Grease  Plant ' 

i  —  i 

Clarkson  Project,  to  ( 
Cost  About  $  1 .5  Million,  ' 
Would  Cut  Import  Needs  ^ 

I  J 

Toronto.  -  Announcement  is  ^ 
!  made  here  by  The  British  Anieri-  i  j. 
!  can  Oil  Co.  Ltd.  of  plans  for  con-  ^ 
I  struction  of  a  new  $1,500,000  ;  j 
I  grea.se  plant  at  its  refinery  at  ^ 
I  Clarkson,  Ontario.  The  plant  i.s  to  ^  , 
,  have  a  capacity  of  15,000,000 
'  pounds  yearly  and  will  reduce  to  '  j 
a  minimum  the  quantity  of  grea.ses 
at  present  being  imported  by  the  i  ^ 
company  from  the  United  States.  | 
Construction  of  the  plant,  which  I  ^ 
will  be  British  American’s  first  j  j, 
major  grease  manufacturing  in-  ^ 
stallation,  is  expected  to  be  com-  1 
pleted  late  in  1952.  It  will  be  j 
equipped  to  'manufacture  a  full  !  I 
range  of  automobile,  industrial  ;  [ 
and  aviation  greases.  | 

A  spokesman  for  the  company  j 
said  the  latest  manufacturing  !  q 
equipment  is  to  be  incorporated  in  j 
the  plant,  adding  that  the  most  j 
modern  equipment  has  been  or-  !  j 
dered  in  place  of  the  more  com-  ^ 
mon  batch-process  machinery.  In  t 
using  this  new  process,  basic  m.a-  ,  g 
terials  are  fed  into  equipment  I  ^ 
which  not  only  produces  a  more  ]  ; 
uniform  quality  product.  but  : 
i  makes  it  in  faster  time  than  was  ^ 
I  possible  by  the  previous  method,  j  j 

j  Montreal,  Royal  Bonks  j  c 

Both  Paying  Extras 

i  ! 

'  Indication  of  improved  operating 
results  for  the  Canadian  chartered 
!  banks  was  provided  during  past 
i  week  by  action  of  directors  of  3 
'  of  the  institution.s  in  declaring 
bonu.ses.  or  extra  dividend.s,  in  ad¬ 
dition  to  final  distributions  for 
I  current  fiscal  year. 

'  As  indicated  elsewhere,  Banque 
Canadienne  Nationale  is  paying  a 
special  dividend  of  20  cents  a 
share  along  with  regular  quarterly 
distribution  of  20  cents  a  share 
on  December  Isl  next.  Directors  of 
the  Royal  Bank  of  Canada  and 
Bank  of  Montreal  also  have  de- 
;  dared  extr<u  of  20  cents  a  share. 

;  the  former  along  with  regular  j 
;  quarterly  payment  of  25  cents  a 
;  share,  payable  December  15th  to 
j  .shareholders  of  record  November 
i  1.5th  and  the  latter  as  a  special  , 
j  distribution  payable  December  15th 
!  to  shareholders  of  record  Novem¬ 
ber  15th. 

1  Bank  of  Montreal  and  Royal 
I  Bank  extras  will  bring  total  dis-  . 

]  tributions  for  current  year  to  $1.20 
,  a  share. 

i  Dominion  Woollens  j 

I  Lays  Off  Workers 

!  Announcement  was  made  this  ' 
j  week  by  an  official  of  the  Doniin-  j 
I  ion  Woollen  and  Worsted  Co.  of 
j  a  series  of  temporary  layoffs  be-  ' 
cause  of  a  slackening  in  demand 
I  for  its  products. 

I  The  plant  which  employs  about 
j  700  persons,  has  been  operating  I 
j  ]'art  time  for  some  months.  Late 
I  last  week  the  company  announced 
the  closing  of  a  small  plant  at 
Orillia.  | 

Biodiiction  per  Canadian  worker 
in  constant  dol'ars  of  19.3.5-39  pur-  | 
chasing  power  ilroppeil  from  $1,8.57  . 

1  in  1946  to  $1,844  in  1949.  i 


New  Mun'l  Bond  Issues 


FORT  WILIJ.XM  R.C.S. 

Harris,  MacKecn,  Goss  &  Co., 
Watt  &  Watt  and  Anderson  &  Co. 
Ltd.  have  ptirchased  privately  an  : 
issue  of  $128,000  Fort  'William  Ro-  ] 
man  Catholic  Separate  School  | 
Board  .5'.i%  bonds  due  Oct.  1,  , 
1952-1971. 

MAGAR.A  FALLS  S.S.B.  | 

Anderson  &  Co.  Ltd.  have  pur-  ] 
chased  privately  $215,000  Niagara 
Falls  Separate  School  Board  ' 
4%rr  debentures  maturing  Oct.  j 
15.  1952-1971. 

ST.  f'.ATII.ARIXES  S.S.B. 

Anderson  &  Co.  Ltd.  and  the 
Cc'inadian  Bank  of  Commerce  have 
purchased  privately  $315,000  St.  : 
Catharines  Separate  School  Board 
debcntuie.s  maturing  Ang. 
15”  1952-1971. 

IN.NTSFIL  T\M*. 

.Anderson  &  Co.  Ltd.  have  pur¬ 
chased  privately  $55,000  Township 
of  Innisfil  4''i'';  debentures  ma¬ 
turing  Sept.  1.  1952-1971.  Pro-  i 

reeds  of  issue  are  being  used  for 
public  school  purposes. 

TOWN  OK  RIDGETOU  N 

.Andenson  &  Co.  Ltd.  and  The 
Canadian  Bank  of  Commerce  have 
purchased  privately  $28,000  Town 
of  Ridgetown  4 ’o'",  debentures 
maturing  Nov.  1,  1952-1971.  Pro-  , 
ceed.s  are  to  be  used  for  public  * 
school  purposes. 

C  ITY  OK  KELOWNA.  B.(  . 

Anderson  &  Co.  Ltd.  and  .1.  L. 
Graham  &  Co.  Ltd.  have  been 
awarded  an  issue  of  $80,000  City  , 
of  Kelowna  i'i'',  debentures  ma¬ 
turing  Aug.  15,  1952-1971,  at  98.06. 
a  cost  basis  to  the  City  of  1.46'';  . 
Proceeds  of  the  issue  are  for  fire 
protection. 

E.  KL.AMBORO  T\\  P. 

Ander.son  &-  Co.  Ltd.  and  the  | 
Royal  Bank  of  Canada  have  pur¬ 
chased  privately  $280,000  Town¬ 
ship  of  East  Flamboro  4  Vi.'’,'  de¬ 
bentures  maturing  Sept.  1.  1952- 
1971.  Proceeds  to  he  use(J  in  con¬ 
struction  of  public  school. 

TOW.V  OK  DRESDEN 

A  syndicate  managed  by  J.  I.. 
Graham  &  Co,  Ltd.,  and  including 
the  Canadian  Bank  of  Commerce 
and  Bankers  Bond  Corp.  Ltd.,  has 
purchased  by  tender  an  i.ssue  of 
$4  70,000  town  of  Dresden,  Ont.. 
debentures.  The  debentures  are 
being  issued  for  the  purpose  of 
erecting  a  new  high  school  for  tlic 
Lanibton  -  Kent  High  School  Dis¬ 
trict,  which  serves  a  large  rural 
area  in  Kent  and  Lambton  count- 
ie.s,  in  addition  to  the  town  of 
Dresden. 

The  debentures  bear  interest  at 
for  maturities  1952  to  1966. 
and  for  1967  to  1071.  Five 

tenders  were  received  for  the  de¬ 
bentures,  which  are  being  offered 
to  yield  4.40' , . 

Loproirie  Co.  Clears 
Up  Preferred  Arreors 

Announcement  i.s  made  of  de- ' 
claration  by  directors  of  The  La- 
prairie  Co.  Inc.  of  a  distribution  of 
$30  per  share  on  the  6  per  cent 
$100  par  preference  stock  of  com¬ 
pany.  This  payment  clear.s  up 
balance  of  arrears  of  dividends  on 
stock.  Distribution  i.s  payable  De¬ 
cember  1  to  shareholders  of  record 
November  15. 

On  July  3,  this  year  the  com¬ 
pany  made  a  ileclaration  of  $36 
on  account  of  arrears  and  on  No¬ 
vember  1,  1950,  an  amount  of  $18 
on  account  of  arrears  was  paid. 


Massey -Harris 
Dividend  Boost 

Annual  Rate  Increased  to 
60  Cents  and  Extra  of  25 
1  Cents  Declared 

'  Declaration  by  directors  of  Mas- 
i  sey-Harri.s  Co.  Ltd.  of  a  quarterly 
I  dividend  of  15  cent.s  a  share,  pay- 
:  able  December  15th  to  sharehold¬ 
ers  of  record  November  16th,  on 
'  common  stock  of  company,  points 
i  to  an  increa.se  in  dividend  basis 
■  on  stock  to  60  cents  a  share  an¬ 
nually  from  50  cents  a  .share  an¬ 
imal  rate  established  following 
split  in  stock  earlier  this  year. 
Along  with  quarterly  payment,  di- 
:  rectors  .tlso  declared  an  extra  dis¬ 
tribution  of  25  cents  a  share,  same 
payable  and  record  dates. 

In  announcing  action  of  direct- 
or.s.  James  S.  Duncan,  president, 
states  that  1951  sale.s  will  be  the 
laigest  on  record,  sales  in  North 
America  for  the  11  months  ended 
Heptember  .30.  having  substantially 
i  exceeded  the  regular  year  19,50. 
Dealing  with  company's  world¬ 
wide  operations  president  reports 
that  increase  in  .s.ale.s  over  corre.s- 
ponding  period  of  last  year  exceed¬ 
ed  25'; . 

Earnings  for  year  ended  October 
31  arc  expected  to  be  somewhat 
lower  than  last  year,  owing  to  the 
I  impact  of  ri.sing  costs,  higher 
taxes  and  material  shortages,  with 
the  attendant  premium  payment 
and  disrupted  production:  hut  it  is 
expected,  neverthele.ss.  that  the 
present  year  will  add  another  near 
record  to  earnings  of  the  company. 

INDUSTRIAL  ACTEPT.ANCE 

Industrial  Acceptance  Corp.  Ltd. 
draws  attention  to  the  fact  that 
the  rights  of  conversion  into  com¬ 
mon  shares  on  a  share  for  share 
hasi.s  of  the  five  per  cent  $25  par 
I  value  cumulative  preferred  stock 
must  be  exercised  on  or  before 
November 'i.  ne.xt.  The  .shares  have 
been  called  for  redemption  on 
November  12  at  .$26.50  and  ac¬ 
crued  (lividend.s.  As  of  May  1.  1951, 
there  were  15,622  shares  outstand¬ 
ing  of  an  authorized  issue  of  80.- 
000  shares. 
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A.  E.  Ames  &  Co. 


Business  Established  1889 
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Review 

and 

Securities  List 


A  review  of  factors  reflecting  the  continued  high 
level  of  activity  of  Canadian  business,  as  well 
as  comment  on  security  price  levels  are  contain¬ 
ed  in  our  new  “Review  and  Securities  List”. 

.\  representative  list  of  Canadian  Government, 
Provincial  and  .Municipal  Bonds  and  Corpora¬ 
tion  Bonds  and  Shar:.‘-  yielding  from  3%  to 
over  0%  is  oflered  in  the?  ^ist. 


.A  copy  of  oiir  new  “Review  and  Securities 
List”  will  be  iiLiiled  to  you  upon  request 
to  any  of  our  offices. 


The  Wood  Guiidy  Corporation, 

■  I^linited  ———————— 

.5Iontreal  Toronto  Winnipeg  Vancouver  Halifax 

Quebec  Ottawa  Hamilton  London,  Ont.  Kitchener 
Kei'ina  Eilmonlori  C.ilgary  New  Westininiter 

London,  Eng.  \  ictoria  Chicago  New  York 
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I.D.A.C.  Head  iSC.t0.y.ar.Old 

Stresses  Role 
Of  the  Dealer 

Calls  for  Active  Interest 
in  Government  Money 
,  and  Credit  Poicies  — 

"Profit”  With  Honour  • 

•  The  responsibility  that  is  tlie  in¬ 
vestment  dealer’s  today  and  the 
manner  in  which  this  responsibilit> 
should  be  discharged  was  stressed 
by  W.  J.  Borrle.  president.  Invest¬ 
ment  Dealers’  Association  of  Can¬ 
ada,  In  addressing  the  opening  din¬ 
ner  meeting  of  the  Junior  I.D.A.C., 

Montreal  Branch. 


IVAats  Happening  In 

BRITAIN? 

Tory  Majority  Could  Have  Been  Larger  but 
Should  be  Ample  for  Good  and  Extended 
Government  —  Able  Cabinet  Faces  Uphill 
Task  —  Psychological  Stimulus  to  Sterling? 

By  ALFRED  W.  GINOELL. 

London  Corrcipondant  of  The  FInaneiol  Timea 


Conservation 
Pays  Off  In 
Coast  Fishing 


conservation  effort  rewarded.  The  i  The  granting  of  land  in  any  |  Sugar  created  in  the  leaves  of 
sock  eye  salmon  population  province  except  Quebec  no  longer  plants  is  the  starting  material  for 
tiiroughout  the  Fraser  River  basin  carries  with  it  mining  rights  upon  the  .starch  in  potatoes,  the  ccllu- 
is  rising  and  there  is  no  longer  or  under  .such  land.  In  Ontario  lo.se  and  lignin  of  wood,  the  pro- 
any  fear  that  one  of  the  province's  !  mineral  rights  are  expressly  re-  tein  of  wheat  —  even  the  opium 
most  important  natural  resource  j  served  if  they  are  not  to  be  in-  oi  the  poppy  and  the  aroma  of 
industries  faces  exhaustion.  I  eluded.  I  flowers. 


Sugar  created  in  the  leaves  of 


Government  —  Able  Cabinet  Faces  Uphill  Disparity  Between  B.C.  | 

Task  —  Psychological  Stimulus  to  Sterling?  and  Alaska  Salmon 

By  ALFRED  w.  GINOELL.  Catches  Seen  as  Signifi- 

Londen  Corrcipondant  of  The  FInanriol  Timeo 

!  .  - - -  - -  . —  cant 

'  London. — (By  Air  Mail) — On  the  i  on  the  story  of  how  Mr.  Attlee 
anniversary  of  St.  Criapin’a  day  I  had  flown  to  the  United  States  '  Special  to  The  Financial  Time*  i 
felt  like  a  man  who  had  been  shut  |  and  “by  negotiation”  had  pre-  j  'Vancouver.  —  Striking  contrasts 
up  in  prison  for  six  years  and  j  vented  Mr.  Truman  from  dropping  between  the  virtual  failure  of  the  j 
could  hear  the  keys  rattling  in  |  an  atom  bomb  in  Korea,  thus  pre-  j  bumper  I 

the  lock.  The  Tory  victory  was  not  I  venting  a  third  world  war.  No'  ,  ,  .  r,  .•  i.  ^  ' 

all  that  lovers  of  free  enterprise  ,  mention  was  made  that  the  so- ^  barve.st  of  sa  mon  in  ii  is  o-' 
could  have  hoped  for.  But  it  will  f  cialist  government  had  agreed  to  umbia  this  year  is  regarded  by 
do  for  the  time  being.  At  least  it  .  the  obvious  purpose  of  being  able  \  fisheries  experts  on  this  coa.st  as 
I  means  that  socialism  has  been  to  hit  hard  and  hit  first  if  Stalin  i  „  furihor  nmnf  of  the  efficaev  of 
J.  B.  CHURCHILL,  vice-presi- i  halted  in  its  tracks.  It  means  too  j  started  anything.  |  ZZlm,  conservation 


“Those  of  you,  perhaps,  who  ,  j_  g.  CHURCHILL,  vice-presi- '  halted  in  its  tracks.  It  means  too 
have  been  in  this  business  for  some  ‘  dent  and  general  manager  for  *  that  the  man  who  brought  Britain 
time.’*  Mr.  Borrie  said,  “may  or  |  Canada  of  International  Corres- 1  from  her  all  time  low  in  1940  to 


Although  I  said  last  week  that  j 


may  not  remember  the  fact  that  i  pondence  Schools,  which  observed  the  pinnacle  of  power  and  respect  |  the  campaign  was  relatively  quiet,  !  British  Columbia's  salmon  fish- 

we  had  England  off  the  gold  stand-  the  60th  anniversary  of  its  found-  in  1945  is  now  at  the  head  of  our  ■  )t  emphasized  the  bitterness  of  '  eries  this  year  produced  the  larg- 

ard  in  the  30’s  and  that  later  on  ing  on  October  16th  last.  affairs.  |  class  warfare  which  has  been  in-  !  gj,t  pack  in  years,  and  an  all-time 

we  had  the  fomatlon  of  the  Bank  jg  pointed  out  that  close  to  I  think  too  it  is  unnecessary  :  jected  into  the  political  scene.  :  dollar  value 

of  Canada.  It  has  taken  our  politi-  4^500,000  persons  have  enrolled  in  ;  for  me  to  stress  the  difference  in  ,  Both  sides  massed  their  battalions  |  ntrh  was  close  to  the 

cal  friends  about  ten  years  to  fully  j  q  g  courses  since  they  were  in-  |  outlook  we  shall  get  at  the  For-  ,  of  dour  voters  and  u-ent  all  out  to  1  *i„,p 


- l.VJ.a.  courses  since  Uiey  wt-ic  m- I  uuliul/a.  »c  snaii  get  at  tuc  ,  ui  tiuui  vvLcia  niivi  uv.  ,  all.time  low 

appreciate  the  government  control  Approximately  S125,- '  eign  Office  now  Mr.  Anthony  i  woo  the  liberals  to  their  side.  In  j  * 

of  finance,  money  and  credit.  They  i  qqq  jg  spent  annually  in  the  pre-  Eden  is  a\'ailable  with  his  unri-  I  the  latter  the  Tories  were  largely  |  Thoughtfu  men  \v\  in 

are  realizing  now  that  it  is  a  very  j  paration  of  new  texts.  Today,  1  vailed  knowledge  of  foreign  af-  1  successful,  but  it  is  a  matter  for  i  thinking  m  e  iccor  s  ^ 

powerful  weapon  and  it  is  sonie-  (^Tiurchill  said,  the  school  offers'  fairs.  There  are  many  other  men  1  disappointment  that  even  in  the  ■  ^ 

thing  that  we  in  the  investment  j  instruction  in  400  standard  courses  of  talent  and  ability  in  the  ranks  face  of  the  fall  of  British  prestige  i  •  Pacific  is  erman,  n- 

busincss  are  interested  in.  We  i  up  of  almost  2.000  different  of  the  Tories.  Indwd  Mr.  Chur-  ;  abroad  and  the  rise  in  the  cost  of  ;  tf'^national  journal  of  the  In- ; 

should  do  our  share  in  preventing  I  instruction  texts.  Courses  vary  j  chiH"s  task  will  be  to  avoid  giving  |  living  at  home,  coupled  with  the  ^u^try,  says  in  cornmenting  on  ^ 
the  ever-increasing  tendency  on  !  f petrolctim  technology  to  j  disappointment  to  so  many  up  and  1  failure  of  the  nationalised  Indus- !  difference  in  fis  mg  r^u  s.  j 
the  part  of  our  political  friends  to  ■  business  administration  or  marine  j  coming  voung  men  from  whom  he  tries  to  deliver  the  goods,  the  haj-d  j  '^^herc  Alaska  experience  deple-  j 
water  dov.i\  our  currency.  navigation.  I  is  able  to  choose.  ;  core  of  socialist  voters  remained  !  disaster,  it  points  out. ; 

'We  in  the  investment  business,”  ^  fast-growing  aspect  of  I.C  S.  I  M  ^  i  true  to  their  divided  party  leaders,  i  "Canada  found  flush  fishing  —  the  , 

he  went  on  to  say,  “have  a  very,  jg  by ‘companies  fori  The  question  of  the  revival  of:  The  socialist  creed  of  envy  ^nd  j  in  vears^^^^^ 

very  Important  interest  in  this  training  and  un-grading  selected  '  reoresentstion  from  the  unlversi-  i  self-interest  was  brought  home  to  j  '  ■  -uam  enn  I 

question  of  government  control  of ;  nersonnel.  Todav.  according  to  Mr.  ’  ties,  aboli.shed  bv  the  socialists  un-  me  when  I  attended  a  labour  par- ,  ff  the  con- 


water  down  our  currency. 

“We  in  the  investment  business,” 


navigation.  ! 

A  fast-growing  aspect  of  I.C  S.  j 


he  went  on  to  say,  “have  a  very,  j  jg  companies  for  1  The  question  of  the  revival  of  :  The  socialist  creed  of  envy  and  j  in  ^  ' 

very  Important  interest  in  this  training  and  uo-grading  selected  '  reoresentation  from  the  unlversi-  i  self-interest  was  brought  home  to  j  '  ■  _u„r~  | 

question  of  government  control  of ;  personnel.  Today,  according  to  Mr.  >  ties,  aboli.shed  by  the  socialists  un-  me  when  I  attended  a  labour  par- ,  of  the  > J 

money  and  credit.  Actually  "’e  cj^urchill,  in  addition  to  the  in- 1  der  an  electoral  reform  law  in  ty  political  meeting.  There  I  tried  j  .’’'rnfn.  .  ronditinn  which  i 

have  been  part  and  parcel  of  the  ,  dividual  students  enrolled,  some ,  1947.  thus  breaking  a  350  vear  old  :  to  get  into  the  minds  of  socialist  clearer  focus  a  condition  w hich  i 

cheap  money  system;  because  I  po  different  and  distinct  com-  custom,  is  now  a  major  ‘  talking  :  supporters  to  see  what  held  them  .  discerning  men  naae  seen  lor 

think  all  sources,  and  all  of  our  ^  ponies  participate  in  I.C.S.  train- j  point.  Their  passing  meant  the  i  to  the  movement.  I  found  that  years.  heen  follo^n^ 

firms  anj^vay.  have  been  quite  py  assisting  their  personnel  end  of  a  distinctive  feature  of  the  j  they  were  largely  concerned  with  j  ^  ^7dech^^^^^^^ 

Mger  to  go  out  and  finance  pre-  specific  courses.  |  British  electoral  system  which  |  '^hat  they  might  lose  if  the  Tories  , 

frreds  Eind  bonds  and  reissue  them  [  _ _ _  I  qpnt  manv  nrominent  m^n  fn  th^  ■  were  returned  to  power.  In  a  ^  British  Columbia  the  record  is  one 

at  lower  rates  and  we  were  quite  ^  ^  i  House  of  Commons.  \  friendly  chat  with  a  socialist  or- ;  of  rebuilding,  of  a  consistently  ri.s- 

ready  to  sell  a  lot  of  low-coupon  fA  arfl  Cl  I  t'  i  i.  '  t  n  ♦  '  gciniser.  I  asked  him  what  the  ^  iug  curve  of  abundance  and  pros- 

aerials  through  the  banking  s%-  T dpeF  Lniversity  representation  to  |  ,j,e  loss  of  the  oil  atlpcrity.” 

tem  and  so  on.  So  it  is  not  that  we  r  •  ■  !  Abadan.  His  reply  was:  “I  don't  |  Concentration  of  gear  at  import- 

can  say  it  was  not  our  doing  alto-  tdminflS  LOWCF  t  I  think  it  is  going  to  take  anything  ant  .salmon  areas  in  Alaska  such  as 

gether;  that  is  the  political  sys-  Cambridp  the  rigM  to  send  two  l  pocket”.  All  my  argu-  ;  Cook  Inlet,  “personal  use”  fishing 

em  under  which  we  live;  that  it  is  -  j  ^®P''^®®^tlves  each  to  the  Com-  :  unavailing.  j  and  wanton  destruction  of  salmon 

the  Bank  of  Canada;  or  that  it  is ,  Third  Quarter  Net  Re- :  An  outstanding  feature  of  the  in  the  spawning  .streams  are  given 

the  fact  that  we  are  off  the  gold  i  Taxes  and  Shut- 

standard.  All  of  us  have  a  share  I  .  ,  ,  .  i 

jn  this.”  ;  down  due  to  Strike 

The  I.D.A.C.  head  emphasized : 

that  he  did  not  suggest  that  we  Minnesota  and  Ontario  Paper 
should  rise  up  in  arms  and  do  Co.  report  for  third  quarter  of 


M.  and  0.  Paper 
Earnings  Lower 

Third  Quarter  Net  Re- 


mons.  Through  the  years  this  pri-  ! 
vilege  w'as  extended  to  other  seats  \ 


anything  about  it;  but  that  invest- 


XI  i  T  J  CU.  *  '  extenueu  to  otner  seats  ;  w’as  the  success  of  the  '  as  reasons  for  the  decline  in  the 

fleets  Taxes  and  Shut-  of  learning  until  at  the  time  of  *‘**="®"  w as  tne  success  or  /ne 

I  .  ^  .1  :  .  ...7  ..  .  .  who  A.11  retained  their !  Ala.sKa  salmon  eaten, 

down  du6  to  Stnkfi  '  abolition  there  were  twelve  .  ,  n*.*i  j  u*  i  Tn  WrificVi  f^niumhia  on  tTip 

aown  uue  to  OTriKe  '  vr  o  i  seats  and  there  can  be  little  doubt  |  In  British  Columbia,  on  the 

-  '  Orfai-  TilflTn  ^  Universities  of  j  socialists  been  re- I  other  hand,  strict  regulations  have 

Minnesota  and  Ontario  Paper  '-'reai  cruain.  i  ^  power  they  w'ould  have  been  enforced  by  the  Interna tion- 

Co.  renort  for  third  quarter  of  ^  would  point  out  that  all  par-  j  dominated  the  partv  and  al  Pacific  Salmon  Fisheries  Com- 

this  vear  shows  net  earnings  after  dictated  politics.  So  if  the  verdict  mission  and  the  Canadian  depart- 


Bevanites  who  all  retained  their  !  Alaska  salmon  catch. 

seats  and  there  can  be  little  doubt  j  In  British  Columbia,  on  the 

that  had  the  socialists  been  re-  I  other  hand,  strict  regulations  have 


ment  men  should  be  thinking  about  -ii  chs-'-es  for  neriod  nearlv  30  for  election  in  the  usual  i  so  decisive  ment  of  fisheries.  More  than  $2.- 

the  part  and  parcel  of  their  busi-  way;  but  when  the  socialists  abol-  .  might  had  been,  much  satis- ,  000,000  has  been  spent  by  the  in- 

ness  and  remember  that  they  are  1  ^  i  faction  can  be  derived  from  the  ,  ternational  commi.ssion  in  rcstor- 

particularly  interested  in  what  ponding  quarter  of  last  year;  this  their  steamroller  majority  gained  i  j^ct  that  we  have  been  saved  '  ing  the  salmon  runs  on  the  Fraser 
goes  on  in  our  governmental  and  despite  an  increase  of  about  $600,-  the  election  of  1945  they  said  .  another  round  of  extreme  ,  river  which  were  almost  ruined 

financial  circles.  “I  believe,  bv  OOO  in  net  <=a’e^  !  ^«Pf«f®"tation  had  to  go  ;  socialism.  I  by  a  rockslide  some  40  years  ago. 

and  large.”  he  said,  "that  the  fin-  ,  '  because  the  universities  had  never  I  it  »  it  I  and  a  close  check  is  maintained 


r>f  ramfia  h'aT-a  hean  T-arv"  $13,580,543  j  returned  a  socialist  to  Parliament. 

I'orw  wall  V..  n  iiors  w  f  .?12.9?5,0 42,  net  income  be-  Now  the  conservative  manifesto' 

very  well  handled.  \\e  are  one  of  g.nonth  period  were  contained  the  explicit  nledee  that  ! 


by  a  rockslide  some  40  years  ago,  j 
and  a  close  check  is  maintained  1 


■What  of  the  future  7  I  hope  and  operations  of  commercial 


the  few  countries  in  the  world  that 
have  reduced  their  debt  since 
■World  War  II.  While  we  are  not 
as  w'ealthy  as  our  neighbor  to  the 
south,  nevertheless  vve  have  cut 
down  our  debt  whereas  they  have 
increased  their  debt.  In  many ' 
ways  I  feel  quite  happy  about  the 
situation  in  which  we  as  Cana-  ■ 


fore  fanes  for  3-month  period  were  contained  the  explicit  pledge  that 
off  at  S2  SO'^.TOO  from  53.120,377  in  the  event  of  their  return  to 
for  third  quarter  of  la.st  year,  j  power  these  seats  would  be  re- 
.After  income  taxes,  up  at  $1,917,-  stored.  They  would  be  almost 
fOO  from  51  09'' 000.  net  earnings  ^  bound  to  strengthen  the  Tories, 
’’•-'re  down  at  5980  939.  equal  to  but  it  Is  an  open  question  whether 


believe  that  Mr.  Churchill’s  gov¬ 
ernment,  which  has  replaced  a 


fishermen.  A  few  days  ago  a  fish¬ 
erman  had  his  vessel,  valued  at 


group  of  second  rate  ministers  S40.000.  as  well  as  his  catch  con-  | 
nT-«p-  fi.acated  because  he  had  been  found  ; 


76  cents  a  share  from  51  379.660, 
eoual  to  $1.07  a  .share. 


Mr.  Churchill  will  pursue  this 
course  of  action  in  view  of  his 


For  9  months  ended  September  hope  that  “now  there  may  be  a 
30th  1951  net  sales  were  no  at  $42.-  lull  in  our  party  strife  which  will 


who  lacked  experience  of  prac-  necause  i.e  imu  iuu..u 

tical  economics  and  foreign  af- .  t'shing  Illegally.  I 

fairs,  will  now  go  ahead  and  gov- '  Gradually,  the  commi.ssion  and  | 

em  in  the  interests  of  all.  By  such  :  the  government  have  seen  their; 

means  they  will  gain  the  confi-  ca— =  ■  -'■'■s' 

dence  of  the  nation  and  thus  earn 
a  more  decislv’e  popular  vote  next  , 


►  OIL  KNOWS  NO  BOUNDARIES  4 


SASKATCHEW AIS^S  potential  oil  lands  Lave  increased  in  iiuportauce 
with  each  discovery  this  year  of  high  gravity  crude  oil  within  a  few  miles  of 
the  Province’s  borders— first  at  Virden,  Manitoba,  by  California-Standard, 
then  near  Williston,  North  Dakota,  by  Amerada  Petroleum  and  recently  in 
Richey,  Montana,  by  Shell  Oil  Company.  Crude  oil  occurrences  are  not 
governed  by  political  boundaries  but  by  favourable  geological  structure  and 
a  number  of  major  oil  companies,  along  with  a  few  independents,  have  acted 
on  this  axiom— their  exploratory  permits  now  cover  almost  the  entire  southern 
half  of  Saskatchewan.  If  the  new  wells  near  its  borders  are  any  guide,  tha 
extensive  search  in  progress  in  the  Province,  now  involving  millions  of  dollara 
annually,  will  shortly  he  rewarded  writh  discoveries  of  high  gravity  oil.  A  new 
period  of  redoubled  activity  over  a  huge  area  of  potential  oil  lands  will  then 
be  ushered  in. 

For  participation  in  the  search  for  oil  in  Saskatcheuan,  ux  recommend  tha 
purchase  of: 

Canada  Southern  Oils,  Ltd. 

Convertible  Debentures 
Price:  At  market,  approximately  $101 
or 

Common  Shares 

Price:  At  market,  approximately  $10.50 

Alberran  Oil  Corporation,  the  principal  subsidiary  of  Canada  Southern  Oils, 
Ltd.,  is  in  the  forefront  of  the  companies  which  took  an  early  interest  in 
Saskatchewan.  Of  the  independents  whose  sole  business  is  oil  exploration, 
Albercan  is  the  largest  landholder  in  Western  Canada  and  the  largest  in 
Saskatchewan,  holding  over  2,800,000  net  acres  in  that  Province  alone. 
Moreover,  Albercan  now  has  over  $8,000,000  in  cash  at  its  disposal  as  a 
result  of  the  recent  issue  of  convertible  debentures  by  the  parent  company. 

Holders  of  the  Debentures  are  entitled  to  convert  them  into  common  shares, 
the  initial  conversion  price  being  $10.50  per  share.  Recent  share  transactions 
in  Canada  have  taken  place  at  or  near  the  first  conversion  price.  The  shares 
are  listed  and  trade  actively^on  The  New  York  Curb  Exchange,  there  being 
more  than  16,000  shareholders  in  the  United  States  and  Europe.  Coincident 
with  the  issue  of  the  Debentures  in  Canada,  the  shares  were  also  listed  in 
Toronto  and  Montreal,  opening  the  way  for  broader  participation  in  the 
Company  by  Canadians.  Complete  information  about  the  Company  is 
contained  in  the  prospectus,  a  copy  of  which  we  will  be  glad  to  provide, 
upon  request. 


Gairdner  S  Company  limiled 

Member:  The  Investment  Dealers'  Association  of  Canada 

360  St.  James  St.  West,  Montreal 

HArbour  5252 

Toronto  Hamilton  Calgary 

Quebec  City  Kitchener  Kingston 


S-6  97i  from ‘$37,161  562- and  net  enable  U5  to  understand  more  j  . . 

neighbor  to  before  taxes  at  $9  198  939  what  is  good  in  our  opponents!  Let  me  say  at  once  that  the 

I  from  $6  202.717.  Income  tax  pro-  and  not  be  so  very  clever  at  their  the  Tones  do  not  contain 

Canada  Savings  Bonds  i-io-vipr  at  '>?fi .  shortcomings”.  j  any  miracle  men.  They  have  an 


v;.=ion  v.-as  widelv  h'eher 


''7A  -  shortcomings”. 


any  miracle  men.  They  have  an 


“There  is  one  part  of  our  fiscal  33  compared  with  $2,595  000,  '  In  some  quarters  here  there  has  ,  uphill  task  in  reversing  the  poli- 
program,”  he  continued,  “that  I  leaving  net  earnines  after  all  been  dismal  shaking  of  heads  over  '  that  have  so  bedevilled  our 
think  should  be  commended,  and  rharze.?  somewhat  higher  at  $3,- '  the  size  of  the  Tory  majority.  But  affairs  for  the  last  six  years;  but 

we  in  the  I.D.A.  have  taken  cogni-  962.439  eoual  to  $3  08  a  .share,  as  it  has  to  be  remembered  that  in  the  new  government  should  be 

xance  of  it,  and  that  is  the  present  again.st  $3,607,717,  equal  to  $2.80 ;  the  election  of  1950  there  were  flexible  in  its  dealings  wdth 

drive  for  Canadian  Savings  Bonds,  a  share.  I  many  who  said  that  the  socialists  i  the  trade  unions,  for  they  have  not 

would  not  last  three  months  and  8^®t  the  disadvantage  of  knowung 

would  not  he  able  to  pass  the  '  that  they  owe  allegiance  to  organ- 


FMndamentally,  It  IS  a  good  thing,  p.^^^gtion  in  all  lines  w 
to  try  to  convert  those  inactive .  9 

savmgs  accounts  into  call  money. :  ^.p^^  corresponding  ne 

pieces  of  paper  which,  if  necessary. '  ^9.9^  Newsprint  output  w; 


greater  for  first  9  months  of  this  ;  nationalisation  of  the  labour  through  support  from 

vear  than  for  corresponding  per-  tne  nationansauon  or  me  ^  . 


steel  industry.  ’With  their  majority  '  political  funds. 
Fxf  oiv  loAfAH  A4«yV»fAAn  mr»r»fVie  Meantime  I 


we  could  use  later  on  if  suitable  , i  lo  q^i  foylo  frnm  ‘149  of  six  they  lasted  eighteen  months  jvieanume  1  nope  inau  me 
opportunity  affords.  Certainlv  it  T,,  '  't'!  of  X/ p^p^  and  passed  the  steel  bill.  change  of  government  will  give 

wrill  get  a  lot  of  people  in ’the  '  ucts’urat  63  "93  tons  'mm  5”  614  '  the  Tories  have  a  majority  '  Psychological  stimulus  to  the 

-  _  .  UClS  up  at  Do.  I  tons  Arom  o<.Di4  j  ^  nnnnfi  whiph  hs.^  hpen 

frame  of  mmd  where  they  have  in3„,3ting  board  production  all  parties  of  eighteen  mem-  „_®o"ii^heris  with  Rs  b^k 

parted  with  something  that  they  9,54  999  4.pp4  :  bers  so  I  see  no  rca.son  why  they  i  ’ts  heels  wiin  its  oacK 


njEenoitce 


wjiji  ouiucumiig  mat  tiiey  3(,  jjg  9^4  999  j,  ^-ppj,  ;  bers  SO  I  see  no  rca.son  why  they 

alw’ays  regarded  as  cash  and  have  i  99,  555  qqq  ^  produc- '  not  stay  in  office  as  long  as 

Invested  it.  Granted,  it  may  be  a  of  pole.s.  tio.s*  and  treat-  promise  of  support 

very  minor  step  in  our  investment  ,,  399  ..q  i  393  . .  from  the  liberals  for  "all  measures 


to  the  ropes.  I  do  not  think  I 
c.an  do  better  than  finish  on  a 


- -  —  - - - - tion  value  or  poie.s.  rie.s  anri  treat-  :  ;  nota  of  hope  for  Britain  bv  ouot 

very  minor  step  in  our  investment  3^  ,,t,690,419  from  $1.595,- '  fyo'"  the  liberals  for  aR  measures  ,  ^ote  «  inspiring  liLs- 

program  but  it  is  the  long  view  5^9  53,3^,^  3^  ,^3  g,  clearly  conceived  m  the  in  erest  :  !."/,,  SrSrnr  hei 

and  I  look  at  this  Canada  Savings  --j  Vraft  mi’n  fnr  np-in^  -ui-a'c!  nff  the  country  as  a  whole”  will  proclaims  nei 


and  kraft  pulp  for  period  was  off 
Bond  as  kind  of  a  reserve.  We  ,  34.  3  937  tons  from  4.187  tons, 
know  in  battle  the  general  has  ■  „  ,  .  , 

_  ,  ,  i  Report  states  that  1 1 -dav  strike 

some  troops  in  reserve  because  he '  ,  ,  ,  x-,  „  ! 

,  ,1,1  ,!.■  shutdown  at  International  Falls 

knows  that  when  things  are  go-  „  ,  ,  . 

,  ,  ,  fi.  was  a  factor,  along  with  increased 

ing  along  well,  there  is  always  the  .  .  •  ,  j 

.  income  taxes,  in  reduced  earnings 
possibility  of  something  taking,  r.ompr,a  c  ap  .if 


further  strengthen  Mr.  Churchill's  ;  future; 
position  in  the  House.  i  Shaskespeare  s  voice  and  Nel- 

^  ^  SOD  s  bsLnd. 

I  believe  the  majority  would  Milton’s  faith  and  Wordsworth’s 


have  been  much  larger  if  the  real 
issues  before  the  electorate  had 


trust  in  this  our  chosen,  chain¬ 
less  land. 


^ace  that  might  upset  the  morale  !  .4  j  not  been  obscured  by  the  socialist  j  Bear  her  witness  Come  the  world 


orthe“t7oopr“‘  . . .  i  to  exceed  supply.  '  wa'rmo'nge'r''ing”’tactics.”'it~’was'"'a  i  against  her:  England  yet  shall 

..,T  •  ,  ,  •  Company  on  Julv  1  increased  its  .,a,v,rxoio-r,  +,1  fr^o-v,f.«r,  '  stand”. 

Here  we  are  in  a  fast-improv- _ oehberate  campaign  to  frighten  - 

ing  market  it  has  been  going  up;!^  »V  new.  rmt  from  $107  people  into  the  belief  that 

some  conside^^^^  there  would  be  war  if  Mr.  Chur-  Full-time  enrollment  of  under- 

of  us  have  been  in  the  business !  Z  i  ^hlll  were  returned  to  power.  All 


grades  of  paper  was  increased. 


only  when  we  have  known  of  ris-  . 

ing  markets  but  I  think  it  would  !  ,  for  insulite  products 

be  a  very  fine  thing  if  we  had  ‘  the  first  three  quarters  of 

something  in  reserve  just  in  case. '  maximum  pro- 

•  ,  •  —  ,1.  ,  V  *u  »  i„  duction.  It  IS  anticipated  that  de- 

just  m  case  that  one  of  these  days  „  ,  -  ,  7.  j 

•'  ,  J  r-  J  ,u  1  ,  mand  for  insulation  board  will  be 


thinking  people  know  this  to  be  a 


we  wake  up  and  find  the  market  j 


Demand  for  insulite  products  ^  travesty  of  the  facts, 
during  the  first  three  quarters  of  j  Over  4.000,000  people  read,  or  I 
the  year  required  maximum  pro- 1  .should  say  look,  at  the  Labour 
duction.  It  IS  anticipated  that  de-  Party's  principal  supporter  the 
mand  for  insulation  board  will  be  ,  “Daily  Mirror”.  During  the  elec-  1 


and  colleges  during  1950-51  was 
about  70  000,  down  15,000  from 
the  peak  enrollment  of  1947-48. 


has  fallen  out  of  bed.  I  do  not ! .somewhat  in  the  fourth  ,  tion  a  most  vicious  campaign  was  ; 
know  that  it  is  going  to,  but  cer-  ,  T.arter  due  pnmantv  to  reduction  ,  directed  against  Mr.  Churchill  by  j 
tainlv  it  is  something  that  we  '  housing  starts  and  weather  con- .  this  newspaper  which  consists 
should  keen  in  Sd  ditions.  Demand  for  tran.smi.s.sion  '  largely  of  photographs  of  bathing 

T  uL'aQ  irifiiirtpH  infn  distribution  size  poles  conti- ,  beautias  and  the  like.  The  propa- 

f  pp  -ii  r-isiier  ”  Mr  Barrie  recall-  ^  level;  along  with  ganda,  which  was  calculated  to 

\  “1  -ni  1  if  T  u-p'fP  iii'fin  I  f^^hiem  Of  Obtaining  adequate  appeal  to  simple  minds,  culminated 

ed,  1  said  if  I  uere  called  upon  I  Treating  volume  has  o^the  morning  thp  voting  with 


Should  keep  in  mind  !  distribution 

"When  I  was  inducted  into  of-  ■  ^  , 

fice  at  Jasper,”  Mr.  Barrie  recall- ,  p^^iem  of  ot 
ed,  “1  said  if  I  were  called  upon  I  jpvtntori^s  Tt? 
immediately  to  suggo.st  a  motto 

for  my  term  of  office  in  the  In-  _ 

vestment  Dealer.s’  A.ssociation  of 
Canada,  I  would  say  that,  perlis' s,  UirefS  V-'flu  rL.OS 

we  might  do  a  lot  worse  thar  ,ug- 1  Ten  For  One  Si'jiit 

gest  that  of  “A  Profit  with  ''..jnor”  - 

and  I  would  spell  ‘Profit’  P  r-o-f-i-t !  Toronto.  —  A 


oDtiimn.g  adequate  appeal  to  simple  minds,  culminated 
Treating  volume  has  on  the  morning  of  the  voting  with 
m'y-  i  a  photograph  on  the  front  page  of 

- I  a  huge  revolver  with  a  caption  un- 

»'  Cas  Pfens  derneath  which  read:  “Whose  fin- 

rte  trigger?  Just  below 

I  was  a  smiling  Mr.  Attlee  and  a 
?  ^  .  '  pugnacious  looking  Mr.  Churchill. 

-  Announcment  i.s  The  inference  was  obvious, 
isumer.s  °  ,  In  one  district  a  socialist  candi- 


because  1  believe  our  ousiness  is  made  by  Consumers  Gas  Co.  of  ,  district  a  socialist  candi 

fundamentally  important  to  the  ,  Toronto  of  a  proposal  by  directors  circulated  a  four-page  news 

•conomlc  life  of  Canada,  that  it  to  split  comnany  s  capital  stock  on  contained  a  page  of  plc- 

ear  oe  earned  on  in  such  a  wey ,  a  ten-for-one  ba.sis.  showing  children  in  gas 

•Special  reneral  meeting  has  been  masiis,  bemb  damage  and  march- 


that  we  can  look  our  neighboi's  and 


m 


■A 


•=3’' 


Wi  f? 


our  friends  in  the  eye  and  we  can  called  for  r.'ovember  'q  to  com’der  jjjp-  treons.  As  a  contrast  there 
make  a  profit  in  doing  tliat.  1  be-  rn  application  for  .'supplementary  were  photo,graphs  of  chi’dren  in 
lieve  that  tlie  investment  of  nov.- ,  letters  patent  coverin;:  the  split  of  nurseriej  and  men  and  women  go- 


capital  --  of  static  capital,  if  you,  the  115. 5.52  .shares  ($100  oar)  into  infr  to  work.  The  i.mnlication  wt" 
like  to  use  that  expre.ssion  --  into  ,  1,4 '0  520  .-holes  (.810  par)  and  the  of7our.se,  that  a  vote  for  a  socia' 
usable  a-ssets  for  tlie  good  of  Can-  ipht  of  the  !0't.4*3  uni.'siied  $100  one  despair  of  democracy  fwhat 
Mda  is  an  ocupation  of  which  we'p-’r  sk.are.s  into  1,011.480  shares  was  a  vote  for  peace, 
might  W'ell  be  proud  and  in  which  $10  par.  j  This  sort  of  thing  tends  to  main 

»ve  should  have  ab.s<>lule  faith.’’  The  application  will  also  cover  ever  this  word  means)  for  it  i 


might  W'ell  be  proud  and  in  whicn  $10  par.  j  This  sort  of  thing  tends  to  make 

»ve  should  have  ab.s<>lule  faith.’’  The  application  will  also  cover  ever  this  word  means)  for  it  is 

—  -  -  I  gjj  amendment  to  prezenl  letters  insidiou.s  Inasmuch  a.s  it  create" 

Total  value  of  .sugar,  mola.sse.s  pa’.cnt  so  that  the  number  of  the  Impression  in  the  minds  of 
and  beet  pulfj  made  fioni  Canada  shares  which  may  be  sold  and  is-  j  honest  people  that  they  have  made 
Ian-grown  sugar  beets  in  1950  was  sued  in  any  one  calendar  year  will  |  their  minds  up  for  themselves.  La- 


S»iV3Ji£ 

wmi 


J  You  do  less  of  it 
by  using 

Dependable  Quality 
CRANE  valves,  fittings 
C*"*  and  all 
I  varieties  of 
i  fabricated  piping 

...no  bonnet  trouble  with  this  valve 

A  lypical  example  of  loM-mainlenance 
Cirane  Quality — No.  ]2.'5-Poiind 

Iron  Body  (^ates.  Rarely  does  the  bonne* 
joint  need  attention.  Flange  construction 
includes  reinforcement  to  prevent  dis- 
W  tortion  and  utilizes  more  bolts,  more 
mull  closely  spaced  than  is  usual  in  valves  of 

jjm  I  this  class.  Crane  precision-guided  seating 
reduces  seat  and  disc  wear.  Packing  has 
long  life  because  these  valves  have  a 

'  IW  ‘*‘’'’P 

K  1  asbestos  ring  packing.  A  hall-type  gland 
equalizes  the  packing  load. 

Belter  performance  features  like  these 
*  make  Crane  the  better  buy  in  valves  and 
fittings  of  every  type.  Ask  your  Cron* 

'  Representative  for  a  demonstration. 


CRANE  LIMITED 

GENERAL  OFFICEi  1170  BEAVER  HALL  SQUARE,  MONTREAL 
6  CANADIAN  FACTORIES  •  18  CANADIAN  BRANCHES 


CANADA'S  FINEST 
CIGARETTE 


CRANE 


VALVES  •  FIJI 
PLUMBING 


FITTINGS 


PIPING 


HEATING 


NATION-WIDE  SERVICE  THROUOH  BRANCHES,  WHOLESALERS  and  PLUMBINO  AND  HEATING  CONTRACTORS 


$34,365,544. 


be  125,000.  The  limit  now  is  12,500.  i  hour  candidates  worked  overtime* 


Reorganization 

Fnr  Dominion  i  Eledrolux  Corp.l  Ijpuplonillpnt  Ntrpccprl  OV  I  L  L  Ann.-Uin^emcnt  is  made  of  de- |  I 

rUI  l/UIIIIIIIUII  I  reports  for  the  three  months '  U/  Haration  by  directors  of  Cooksville  1  ■ 

I  •  I  /%*!  I  ended  September  30  net  earnings  -  —  Etd.  of  a  dividend  of  $3  per  I  s 

LinSC0Cl  i $798,410  after  taxes  and  all'  ‘‘The  statements  on  business  and  i  governmental  consultant  of  tlic  share  on  the  Class  A  and  Class  B  ■ 

*  j  other  charges,  equal  to  65  cents  a  economic  policy  in  the  present  per-  j  U.N.  In  addition,  the  Canadian  :  stock,  payable  to  shareholders  of  * 

-  I  share  on  the  outstanding  common  :  iod  of  rearmament  as  agreed  on  at  council  of  the  I.C.C..  Mr.  Ryan  | ’ct'ord  at  Octobei' 25.  Dividends  are 

Bondholders  Asked  t  O  i  stock.  This  compares  with  $1,-1  the  .13th  congress  of  the  Inter- ;  pointed  out.  has  just  submitted  the  |  to  be  paid  out  of  the  company’s 

AoDrOVe  Plan  for  Meroer  i  ®dtial  to  83  cents  a  share  national  Chamber  held  in  Disbon  ,  policy  statements  to  the  Prime  I  tax  paid  umlistribulcd  income  on 

XAC*!.  Kil  A  L  I  corresponding  period  1950.  i  recently  constitute  the  most  up-to-  i  Minister  of  Canada  and  all  mem-  hand  in  fully  paid  1  per  cent  non- 

Witn  McArthur,  Irwin  |  yjet  earnings  for  the  nine !  date  and  considered  thinking  of  1  bers  of  the  cabinet  and  other  ap- ;  cumulative  redeemable  preferred 

and  Hart  Battery  I  months  ended  September  30,  1951,  J  leading  businessmen  the  world  over  '  propriatc  government  officials  '  shares  of  the  par  value  of  .$1  each 

_ _ _  'amounted  to  $2,813,537  after,  on  the  problems  of  the  day',”  Ger- !  with  the  recommendation  that  the  >n  lieu  of  cash. 

Bondholders  of  Dominion  Din-  I  taxes  and  all  other  charges,  equal'  aid  G.  Ryan,  president  of  the  Can-  .  views  of  practical  business  men  in  the  opinion  of  counsel  for  tiic  , 

Beed  Oil  Co.  Dtd.  at  a  meeting  !  to  $2.29  a  s  hare  on  the  common !  adian  council.  International  Cham- ,  on  international  problems  as  ex-  company,  announcement  states,  no  i 

called  for  November  14  are  to  j  stock  .This  compares  with  $3,-  bet’ of  Commerce,  says  in  releasing  |  pre.s.sed  in  the  congress  re.solution3  Oanadian  income  tax  will  be  pay- , 

consider  a  proposal  for  reorgan- |  134.34.5,  equal  to  $2..55  a  share  for  to  the  chamber’s  members  and  also  |  be  given  full  con.sideration  in  the  able  in  respect  of  this  .stock  divi-  i-;,n 


I  Electrolux  Net  For 
Quarter  Off  Sharply 


Rearmament  and  Economic 
Development  Stressed  by  I.C.C. 


Cooksville  Co.  Plans 
Surplus  Distribution 


Announcement  i.s  made  of  de-  | 
claration  by  directors  of  Cooksville  I 
Co.  Dtd.  of  a  dividend  of  $3  per  I 


Federal  Grain 
Earnings  Up  At 
$1.08  A  Share 

Increase  Over  Previous 
Year  Reflects  Expansion 
in  Volume  of  Grain 
Handled 
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izalion  involving  the  acquisition  by  !  the  corresponding  .1950  period. 

company  of  McArthur,  Irwin  Dtd.  i  - - - — -  — 

and  Hart  Battery  Co.  Dtd.  ;  m  •  a  I 

The  proposal  contemplates  con-  :  M rOVIIICGS  AISO 
version  of  the  $750,000  of  Domin-  | 

ion  Dinseed  bonds  presently  out-  i  T  n  X  T  ^ 

standing  into  15,000  preferred  j  |  Q  DOOSX  I  dXGS  • 
shares,  par  value  $15  each,  and  ■ 

15,000  no  par  value  common  ; 


to  all  members  of  the  feder«W  gov-  formulation  of  Canada’s  foreign  dend  by  .-ihareholders. 

ernment  the  printed  report  con-  economic  policie.s.  Company  will  pay  a  regular 


Net  Wfjrk.  (iaiiihil 


ernment  the  printed  report  con- 1  economic  policie.s. 

taining  the  resolution.?  of  the  Dis-  |  - - 

bon  congress  Rjghts  Planned 

By  FoundoHon  company 


Improved  opci'atuig  results  for 


quarterly  cash  dividend  of  15  cents  :  Federal  Grain  Dtd.  are  .shown  in 
per  .share  on  the  A  stock,  payable  annual  report  for  fiscal  year  ended 
December  1.  to  shareholders  of  ,  July  31.st.  In  addition  to  net  earn. 


record  November  15. 

A  cash  dividend  of  one  per  cent 


shares.  This  works  out  to  10 
shares  of  common  for  each  $500 
principal  amount  of  bonds  held. 
The  preferred  shares  would  carry 
a  cumulative  dividend  of  $1  a 
share  per  annum  with  the  right  to 
participate  equally  with  the  com¬ 
mon.  in  further  dividends  up  to 


n  .  T  ^  statements  were  adopted  at  the  »  r  1  record  November  15.  ings,  as  abo 

fj  KOQCf  I  AXGS  *  !  Disbon  congress  by  over  .500  of  the  I  7”  ,  .  ..  A  cash  dividend  of  one  per  cent  credited  to 

I  world’s  leading  businessmen  re-  Announcement  is  made  by  i  preferred  realized  on 

I  presenting  some  25  different  Foundation  Co.  of  Canada.  Dtd.,  stock,  including  the  one  per  cent  which  com] 
B.C.  Business  Men  Feari  countries  and  including  a  delega-  of  plans  for  i.ssuance  of  rights  to  preferred  now  outstanding  and  the  ing  figure  r 
Followina  of  Exannple  of  j  from  Canada.  I  .shareholders  of  record  November  ;  •''bares  now  being  issued  in  way  of  il.scal  year. 

“The  resolutions  or  .statements  U  subscribe  for  authorized  but  i  Director.s 


ings,  as  above,  sum  of  $100,867  was 
credited  to  siirplu,*-  from  exces.s 


on  the  one  per  cent  preferred  realized  on  dispo.sa!  of  fixed  asset.s 
stock,  including  the  one  per  cent  which  compares  with  corre.spond- 
preferred  now  outstanding  and  the  ing  figure  of  ,8118.392  for  previous 


Ottawa  in  Pension  Fin- I  “The  resolutions  or  .statements  jj  to  sub.scribe  for  authorized  but  I  i*  Directors  ivpou  .sinie.-  tliat 

.  'Of  business  policy,”  continued  Mr.  pommoj,  shares  of  com-  i  )iaironage  dividends  amounling  to 

ancing  i  Ryan,  ‘’cover  a  wide  variety  of  sub-  f  3D  19ol.  such  dividend  be-  '  5^26, 905  were  provided  for  distrib- 

- 7-  j  jects  from  commercial  policy  and  I  P^ny  at  a  price  of  $10  per  share  on  mg  payable  to  ^shareholders  of  ^l,g  ,,f  company 


participate  equally  with  the  com-  j  SfM-cial  to  The  Financial  Times  the  simplification  of  customs  for-  '  the  basis  of  one  additional  share  record  October  25.  subsidiary.  ‘‘The  volume 

mon.  in  further  dividends  up  to  Vancouver.  —  Action  of  the  rnalities  to  relief  from  double  tax- !  for  each  five  held  on  the  record  - - - — . —  ’  of  grain  haiuiled.”  it  say.s.  •  show.s 

.50  cents  a  share,  and  are  callable  Canadian  government  in  providing  I  ation,  distribution,  transportation,  j  date.  The  rights  cover  67,680  of  the  ,  Wofld  Air  Ttoffic  a  considerable  increa.se  over  the 

at  $20  a  share.  for  an  increase  in  income  taxes  advertising  and  legal  problems.  1  authorized  but  unissued  common  Jjjjj  ygq|.  previous  year  and  again  it  is  pleas- 

Reason  for  the  proposal,  it  is  to  help  pay  for  pensions  may  fore-  ‘Through  all  these  discussions,  how-  ,  shares.  '  ^  ing  to  note  that  vour  company 

pointed  out,  is  the  continued  un-  shadow  similar  moves  by  prnvin-  ever,  the  central  theme  of  the  con-  ;  Subscription  rights  are  to  be  International  Air  Transoort  continues  to  maintain  it.s  relative 

satisfactory  operations  of  Domin-  cial  authorities,  in  the  opinion  of  gress,  ■which  was  economic  devel-  |  extinguished  unless  exercised  on  ,  Association  reports  a  consistent  Position  on  country  elevator  mar-- 

ion  Dinseed  Oil.  During  the  past  some  British  Columbia  business-  opment  in  a  period  of  rearmament,  j  or  before  November  30.  ;  increase  in  internntinnal  air  traf.  ^^cts  where  it  has  elevators, 

year  the  company  had  a  deficit  of  j  men.  was  uppermost  in  the  minds  of  the  1  gub.scription  warrant.?  for  ‘  fie  volume  this  year  over  1950  Dealing  with  outlook  for  current 

approximately  $100,000,  bringing;  The  increase  in  Bntush  Colum-  delegates  and  their  desire  was  to  ^hole  shares  and  bearer  war- !  levels.  report  says:  “This  year's 

the  accumulated  deficit  for  the  j  bia's  taxation  on  corporations  ,  preserve  the  valuable  economic  ad-  covering  fractional  rights  Transactions  handled  bv  the  1  A  I  Strain  crop,  after  passing  through 

pa.st  four  years  to  more  than  |  would  be  half  of  one  per  cent  added  |  vances  made  in  the  past  few  years  ^ill  be  issued  at  or  about  Novem- ■  t  A  clearing  house  in  I^ndon  '  of  the  hazards  that  can  be.se^ 
$1,000,000.  AS  at  /-e  30  last  it  ,  to  the  present  5  per  cent  corpora-  while  at  the  same  time  fulfilling  ‘To  subscriptions  will  be  ,  Lt  fZZ  thZgh  August  of  ^  -op.  finally  arrived  at 

had  bank  loans  of  $1,4.. 5  000  and  tion  levy,  according  to  the.se  au-  the  urgent  rearmament  needs  to  accepted  from  residents  of  the  ■  this  vear  totalled  $105  014  000  »'aturity  an.iif  may  be  that,  tak- 

L-qTnn  of  I  thorities.  who  argue  that  Ottawa  cope  with  present  world  tensions.”  !  united  States.  '  coniparert  to  $91.865  000  for  ’the  i  P'"'-o  t'* 

$6.19.000.  I  has  given  the  green  light  to  the  in  a  statement  commenting  on:  that  nr.icee.ls  «ame  period  last  vear  largest  crop  ever  grown  in 

Of  LT5“ v"cr  i  'To  ""  S  toT„c.,“  .  C0,„.  ■  ,.,,7..,.  c,.ar.oco,  tin.  vo,„  :  fao.o.a,  ,ho  e.stlmafe.,  at 

Linseed  purposes  to  i’ssue  50  000  '  Jrot^  ‘'Tin  Pa'^v's  working  capital.  Volume  of  i  were  $14,912,000  as  against  $13,.  ;  th«‘  Pr*’sent  ume  indicating  a  pro- 

Linseed  puposes  to  issue  50,000  ;  add  that  since  most  of  the  prov-  the  board  of  the  General  Electric  1  has  expanded  consider-  49.5  000  f/r  August  19.50  1  duction  of  1.1.52,000,000  bushels, 

preferred  shares  and  .50,000  com-  inces  are  wor.se  off  financially  than  Co.,  New  York,  declared  that:  ,  TTu  ®  Tted  wRh  ™  rnfortunatelv.  during  the  latter 

mon  shares,  while  McArthur  Ir- ^  Ottawa  their  adoption  of  a  boost  “Business  men  must  give  bold.  |  ^  C-K.:.  I _ _  P^'’^  September  harvesting  was 

win  Limited  will  receive  15,0C!>^jn  corporation  taxes  .seems  all  the  dynamic,  imaginative  leadership  to  j  additional  working  capita  .  CoftOH  FobriC  ImpOltS  delayed  due  to  rain  aiid  snow  The 

preferred  shares  and  20,305  com- 1  more  inevitable.  |  the  free  world.  During  the  past  Earlier  this  year  the  company  U.K.  Up  III  AuQIISt  result  will  be  th.at  grade.?  will  he 

mon  shares.  Outstanding  bonds  of]  Generally,  there  appears  to  be  fifty  years  more  difficulties  and  I  common  shares  on  lowered  to  .some  extent,  and  there 

McArthur  Irwin,  to  amount  of  |  approval  in  business  circles  here  dislocations,  both  economic  and  |  ^  four-for-one  basis,  resulting  in  i„iports  of  British  cotton  fabrics  ,  may  also  be  a  reduction  in  bu.shel.s. 

$216,000,  will  be  assumed  by  Do-  1  Qf  attitude  of  the  federal  gov-  social,  have  been  caused  by  the  t  600,000  .shares  being  authorized  ^  Canada  during  August,  latest  Due  to  co;.gestion  at  some  country 
minion  Linseed  Oil.  ernment  in  attempting  to  finance  failure  of  management  to  modern- i  the  split  and  338,400  being  vvhich  statistics  are  and  terminal  point.s  and  the  over- 

S.  Irwin,  president  of  Donnnion  !  inc,. ea.se  pensions  on  a  pay-as-you-  ize  or  expand  its  production  facil- | ‘-ssued  and  outstanding.  !  available,  reached  the  highest  point  all  transportation  problem,  it  is 

Dinseed.  in  a  letter  to  the  bond-  i  basis.  But  whether  or  not  the  ities  than  by  the  temporary  exist-  :  -  since  .May  and  showed  the  second  difficult  to  estimate  whether  our 


kets  where  it  has  elevator.^. 

Dealing  with  outlook  for  current 
year,  report  says:  “This  year's 


the  largest  croj)  ever  grown  in 
IVestern  Canada,  the  estimates  at  ^ 
the  pre.sent  lime  indicating  a  pro¬ 
duction  of  1.1.52,000,000  bushels. 
I'nfortunatel.v.  during  the  latter 
part  of  September  harvesting  wa.s 
delayed  due  to  rain  and  snow.  The 
result  W'ill  be  th.at  grades  will  he 
lowered  to  some  extent,  and  there 
may  also  be  a  reduction  in  bushels.  ' 


holders  committee  points  out  that  I  distribution  of  the  burden  Is  wise  ence  of  excess  capacity.”  1  Comwoll  Ploilf  FOf 

the  combined  ni^t  earnings  of  Me-  ]  aj,,j  j^ir  is  .something  that  hasn’t  j  Mr.  Reed  emphasized  that  the  TEC  of  Canada  Ltd 

Arthur  Irwin  and  Hart  Battery  ;  been  fully  determined,  in  .so  far  j  standard  of  living  in  any  country  •  •  •  _ 

for  the  past  five  years  have  aver-  local  opinion  is  concerned.  W’a.s  determined  bv  the  productiv- ■  ,  _  ..  , 

aged  $132,000  annually.  He  states  I  - I  Nothing  a  !  ^  "  T  C  F  of  Ca 

that,  with  the  elimination  of  inter-  !  c  P  R  Met  Earninos  '  government  could  do,  he  .said,  by  :  anri  niar 

pst  charges  on  Dominion  Linseed  I  *  •  9  |  wav  of  .subsidies  or  welfare  pa.v- I  ’  *  amifapi ore  cell 

bonds,  and  as  a  result  of  adminis-  |  Again  ShoW  Decline  nationalization  of  Indus-  ZlZZ 

trative  and  other  financial  advan- ;  Canadian  Pacific  Railway  re- p,j.  deficit  financing,  or  any ,  otner  pacKaging 

tages  which  will  accrue  to  the  !  ports  a  modest  decline  in  gross  j  p,tb’er  political  legerdemain  could  j  Z  r 

company  from  its  enlarged  opera-  ;  earnings  for  month  of  September  \  compensate  the  difference  between  •  •'  associated  wiin  tsntisn 


,  highe.st  monthly  figure  for  1951.  •  handling  thi.s  year  will  exceed  last 
I  Shipments  aggregated  1,639.000  .vear'.s  figures  even  though  the  pro¬ 


duction  of  all  grains  thi.s  year 
shows  a  very  sub.stantial  increase.”  | 
Balance  .sheet  shows  both  cur-  ■ 


standard  of  living  in  any  country  _  .square  yards,  an  increase  of  305,-  duction  of  all  grains  this  year 

wa.s  determined  by  the  productiv- I  Announcement  is  made  of  the  I  the  previous  shows  a  very  sub.stantial  increase.” 

ity  of  that  country.  Nothing  a  of  T  C  F  of  Canada,  '  ‘’^‘’nth  and  an  increase  of  55.000  Balance  sheet  shows  both  cur- 

govemment  could  do,  he  .said,  by  :  offices  and  plant  at  ^  yards  over  the  same  month  ;  rent  as.sets  and  current  liabilities 

way  of  .subsidies  or  welfare  pay-  I  u^rnwall,  to  manufacture  cellulose  '  ^iRher  than  at  end  of  pre- 

ments,  or  nationalization  of  indus-  other  packaRins*  mat-  *  British  c6tton  fabric  shipments  |  ceding-  fiscal  year,  former  ai  $19.- 

try,  or  deficit  financing,  or  !  p'^^lg  The  company  will  be  close- ! heavy  throughout  the  j  113.030  from  10,486.426  and  latter 
other  political  legerdemain  could  |  associated  with  British  Cello- i  ®  result  of  the  continued  !  at  $14,699,718  as  compared  with 

compensate  the  difference  between  j  'v,.  .  -  .j  I  pressure  put  on  British  producers  $6,208,688.  Inventories  account 


- - g. - - - -  c;.  I  ^  -  4  I  Diic  ciivic  uccwccii  j  ,  a  T  put  uii  oiitibii  jULMJUCtJI  5  iiivriitune«  aFLUUilL 

tions,  it  is  believed  that  the  earn- 1  as  compared  with  figure  for  same  its  owm  productivity  and  the  higher  j  u  ■  ^9  export.  Thi.s  high  level  of  im-  for  increase  in  current  assets,  be-  I 

ings  of  the  company,  after  the  re- ,  month  last  year  and.  with  material  productivity  of  another  country.!  British  Cellophane,  touitaiilds  |  pQj^gern  to  domestic  ing  up  at  $17. 899. 577  from  $9,171. - 

organization  plan  lia.s  been  com-  expansion  on  working  expenses,  increased  productivity  is  the  essen- '  Dtd.  and  Courtaulds  *  Canada )i  since  the  domestic  984  on  previous  balance  .sheet, 

pleled,  will  at  lea.st  equal  $132,000.  i  net  earnings  were  .sharply  lower  ^al  characteristic  of  a  sound,  dy- j  Dtd..  will  be  .shareholders  of  the  ^^Uon  industry  is  currently  ex-  I  while,  among  current  liabilities,  j 
This  Is  equivalent  to  1.66  times  the  at  $1,943,001  a.s  compared  "’ith  |  namic  and  expanding  economy.  new  company.  .  jieriencing  a  severe  rece.ssion.  Tlie  !  bank  loans  are  up  at  $7,825,680  I 

new  preferred  dividend  lequire- i  $4,926,268.  Gross  was  off  $741,884  |  >pbe  new  president  of  the  I.C.C.  I  Construction  of  the  company’s  j  jnflux  of  Biitish  imports  together  '  from  $880,130.  i 

ments.  The  combined  net  earnings  at  .835,970,028  while  working  ex- |  jg  ^-on  Heidenstam  of  Sweden  ■  plant  Is  now  underway  and  it  is  i  with  the  heavy  inventories  acqiiir-  ^  -  j 

of  McArthur  Irwin  and  Hart  j  pense.®^  weje  $2,241,383  greater  at  j  is  presenting  the  policy  state- '  hoped  that  it  will  be  in  production  p,j  Py  (lijitj-ibutors  early  in  the  year.  BED.V.AP  KK-DDK(.'TKI) 

Battery  for  the  year  19.>0  were  $34,027,02i.  .ments  of  the  Lisbon  congress  to  |  by  the  spring  of  1953.  Initial  out-  the  flood  of  depre.ssed-market  L-.S.  — -  * 

equal  to  2.52  times  the  piefeiie  ^  For  first  9  months  oi  current  |  the  secretary  general  of  the  United  .  put  annually  will  be  about  7  mil- ;  materials  and  the  Government’s  New  5'ork. — D.  J.  Bchiap.  chair- 
dividend  requiremeiUs  Jnd  inc  ica-  year  gross  earnings  were  ■$42.089,- |  jsjations  in  the  International  Cham- i  lion  pounds.  Sales  offices  will  be  j  jestrictive  measure.?  on  credit,  man  of  the  board  of  Consolidated 

tions  are  that  the  seal  19olsioui  991  higher  than  for  same  period  official  capacity  a.s  a  non- ■  opened  in  Montreal.  have  cau.sed  domestic  production  i  Paper  Corp.  Dtil..  ha.s  been  re- 

sbow  some  impioxemenl.  Mr.  r-  la.st  year  at  $315.003,481  but  work- 1  ^  h..  eui  aharpH-  elected  .i  boani  member  of  the 

win  stated  that  "it  is  therefore  ing-  expenses  increased  by  $47,674.-  i  '  _ _  '  Mational  Industrial  Conference 

reasonable  to  expect  that  the  di  796  $299,977,172.  Net  earnings  ;  _  __  rltr>  --  |^_ Membership  in  trade  unions  in  Board  for  a  one  yeai'  term.  He 

rectors  of  the  company  will  place  ^or  9-month  period  were  down  $5,-  DIISIII6SS  II1C16X  ,  Canada  increased  bv  23.000  during  I  was  first  elected  a  hoard  member 

the  new  preferred  share.?  upon  a  ,584.715  from  1950  figure  at  $15,-1  j9,50.  ‘  in  1960.  ' 


New  5'ork. — D.  J.  Behiap. 


Canadian  Business  Index 


regular  dividend  ha.sis  comnienc-  026.309  as  compared  with  $20,611,- !  — 
ing  in  1952”.  024. 

The  bondholders  c  o  m  m  i  t  t  e  e  - - ^ -  - |  Fi: 

ha?  issued  a  letter  urging  accep-  proposal  as  submitted  Is  in  the! 


have  cau.sed  domestic  production  i  Paper  Corp.  Dtil..  ha.s  been  re- 
lo  he  cut  sharply.  elected  .i  board  member  of  the 

-  National  Industrial  Conference 

Membership  in  trade  unions  in  Board  for  a  one  yeai’  term.  He 
Canada  increased  by  23.000  during  1  was  first  elected  a  hoard  member 
1950.  '  in  1960.  ' 


See  ihe  hank  dbout  it  r 


Want  to  transfer  money  to  someone, 
even  half-way  around  the  world  ? 

Any  branch  of  any  chartered  bank  in 
Canada  will  do  it  for  you. 

Every  day,  all  sorts  of  people  su-e  using  all 
sorts  of  banking  services  .  .  .  making 
deposits,  cashing  cheques,  arranging  loans, 
buying  or  selling  foreign  exchange,  renting 
safety  deposit  boxes,  buying  travellers 
cheques,  collecting  trade  bdls,  arranging 
letters  of  credit. 

You  will  find  ah  these  and  other 
convenient  services  at  any  branch  of  any 
chartered  bank.  Next  time,  any  time, 

“see  the  bank  about  it”. 


One  of  a  series 

by  your  bank 


f  f  W 


has  issued  a  letter  urging^  accep-  proposal  as  suomiLLea  is  i 
lance  of  the  offer.  In  the  opinion  :  best  interest  of  bondholders, 
of  the  committee  the  proposal  of-  Dominion  Linseed  bondholders'  VaXBs‘*i”W' 

fevs  present  bondholders  of  Do-  will  receive  17.6 f'r  of  the  preferred  1  Current  Linns  .  . 

minion  Dinseed  an  opportunity  to  ^nd  common  share  equity  of  the  :  FIV4NCK 

receive  some  income  in  the  imme-  1  expanded  company.  The  bondhold-  j  Total  Revenue  S  months  . 

<liate  future  and  a  chance  of  ul-  !  er.s  committee  .states  that  this  |  T"*">  iNpemlltiires  . 

timate  recovers-  of  their  invest- ;  I'^present-s  a  fair  proportion,  hav- I  Surplus  . . . 

ment.  The  Committee  .states  that  !  Ing  in  mind  the  earnings’  record  BfSINESS  CO.VDITIONS— D.B.S. 

It  has  considered  possible  alter-  j  of  each  of  the  three  companies  Economic  .sito.tion— 

natives  and  has  concluded  that  the  ;  and  their  future  prospects.  |  *  "  “**' *  193”  J!/ equal  Km 

— 1  — — wwB-  Prodactlon  and  Central  Baaintt»— 

Mineral  Prodaction — 

Gold  —  7  months  .  Ounocs 

Coal  —  s  months  .  Tbns 

Ashoslo.s  I’roil'ii  —  8  nos.  Tons 

I  Cement  I’rixluctlon,  7  nios.  Bbis. 

PERSONNEL  ADMINISTRATION,  i 

Flour  1‘roil’n  1  nin.  (at  Bbls. 

TRAINING  and  SELECTION 

IMK  Iron  Proil.,  8  mos.,  .Sli,  Tons 

Y'V'*  l^>^%or  Ih’odurtlnn,  H  months  ... 

4  ,  .\iito  Sales  —  8  months,  units  . 

Businessmen  everywhere  are  pavinc  I'aint,  vm-nish  .s.sies  —  7  months 

^  Crmle  OH.  7  months  —  Bills.  .. 

'  increasing  attention  to  the  human  factor  ia  nefine.i  ivtroieum,  .s  mo».  ithis. 

^5,.  .  ,  -r-L  •  •  .  .  ManufacturinK  Inventories  —  July 

J/,- '  industry.  1  here  is  a  erowtnii  conviction  iiidg.  Permite  .  i  month 


FINANCIAL— D.8.8. 

Rank  rh^hitn  -  H  months 
Fharteritl  Hanks  —  Aug.  3Jst 


liemand  Deposits 
Savings  DepdsItH 
(current  l>>nns 


2.:7.'».047,(Kmi 


i.8o:.,27:j..’»2h 

1,292,110.701-. 

:»ls'l,l(>l).822 


h'i.l  74. 194,000  —  15.7 

2.t;!)4,I80,00B  -4-  3.0 

4.r.4.'l,481,000  -i-  0.9 

2,-nM,354,OiiO  -  20.9 


98:, .484, 737 
29,'>.y5r»,5H<» 


SEND  YOUR  PARCELS  BY 


PERSONNEL  ADMINISTRATION, 
TRAINING  and  SELECTION 

Businessmen  everywhere  are  paying 
increasing  attention  to  the  human  factor  ia 
industry.  There  is  a  growing  conviction 
that  losses  from  poor  performance, 
absenteeism,  turnover,  friction  and 
dissatisfaction  can  be  costly.  Personnel 
departments,  however,  are  proving  that  these 
losses  can  be  reduced.  Such  departments  are 
more  than  paying  their  way  by  helping  to 
establish  an  efficient,  stable  and  satisfied 
working  force. 

Specialized  training  in  this  field  enables 
the  consultant  to  provide  advice 
and  assistance  in  establishing  sound 
personnel  policies  and  procedures. 

Our  other  .services  include:  Organization  and 
Industrial  Surveys;  Sales,  Distribution  and 
Marketing  Surveys;  Cost,  Produaion  and 
Budgetary  Controls;  Office  Procedures  and 
Methods;  Supervisory  Training  in  Cost 
Reduction;  'l  ime  and  Motion  Study; 

Incentive  Plans. 


213.2 

198.0 

n-  7.4 

2,.'i33.4'>l* 

2.56:^8,37 

^  1,2 

12.857,415 

11.:i34.34.5 

3  1.3.4 

654,916 

520, two 

••  25.x 

9,895,137 

9,108,543 

5.2 

•219.3 

206.9 

s-  6.(* 

1.699, .569 

1.704,967 

—  0.3 

20,1  19.422 

KS,79  4.462 

♦  7.2 

4.116.785 

3.934.848 

-4  4.6 

2,386.097 

2,23  42i26 

-  6.x 

I,6(»7.589 

1,498,036 

11. .3 

38.028,5:18,(88) 

33,25:1,788,000 

-  14..3 

era 


FOREK^N  TRADE  — 

nital  FxjHirts 
rotiil  Importii 
Totnl  Trntlr  .  . 
I  Halaiice 
r.S.  lialnnoi*  .  . . 
1  K.  Halance 


8  months 
8  months 
8  months 
8  months 
8  months 
8  months 


DOMESTIC  TRADE— D.B.S. 

I)rpnrhm*iit  Salus  —  8  months 

Retail  Sale.s  8  niontlis  ..  ..... 

!  Wholesale  Prices,  Aug.  *35-39  equal  100 
'  Farm  Income  —  b  months 

PRICKS— D.B.S. 

I  Whoh  sale  Prices,  St*i>.  *,3.5-39  equal  lOu 

!  (!ost  <»f  laving.  .\ug.  '3,5-39  equal  100 

j  liul.  Com.  StiK'ks,  Aug  *.3.5-.39  equal  100 

'  Inti.  Homi  Yields.  Aug  ’3j-,30  equal  tOO 

1 

:  grain  STATISTICS— BaBhcla—D.B.S. 

Wlient  in  Store,  Oct.  18lh  fliiishelsk 

EMPFOYMKNT— D.B.S,— An*.  Ist 
I  Gener.'^l  Itniev  ...  .... 

i  transportation— D.B.S. 

Railway  Car  Loadings 


292,298 

03,195.810 

24,905,041 

42.009.1.39 

18.3.2 

24,872,000 


2.i9i,70iM‘0i» 
2,830,500.01*0 
0.325,200, OOU 
--335,800,000 
-107,7(V0,(i00 
-  88,«00.**1N» 


r.'iii.iioo.ooi' 
i;.451.700,imh* 
2  4 1..! 
4,028.000,000 


29*2.760  —  0.2 
49,959,779  -r  26.4 
15.108.033  —  64.9 

3(>.483.683  -i-  15.1 

1.38..5  32.3 

17,694,000  4-  40.5 


1.!Mm„5(MM^30  -i-  2ri  9 

1,979.800.0(8*  -  43.0 

3,945.300,(*(m  35.0 

—  14,300,000  7  2283.2  | 

-  90.18*0.000  353  (I 

61,H*O,O0(*  -D  15.3 


493.620,(810  61.7 

. 1,721, 27(*,(88*  -  12.8 

215.7  —  12.(* 
3,952,(8*0, (8*0  -  17.1 


"•S-'v.  I 


I  --’7  ' '  t  '*'"**' 


'^CX 


Get  FAST  DELIVERY  of  your 
porcel,  throughout  Conodo. 
U»e  this  new  Air  Parcel  Port 
service  regularly. 


W  eek  of  ( let.  *20  \\  eek  .\g<» 


I.  D.  Wooiiii,  Chstrmsn  W.  K  Gordon,  Prtutitnf 
(r.  P.  Clark.son  J.  G.  Olassco  J.  A.  Lowdeo 
K.  Presgrave  B.  H,  Rieger  D.  M.Turnball 


G.  H.  Bailey  I..).  Carson 
R.  A.  Read 


i  G.  M.  McGregor 
A.  N.  Steiner 


MANAGEMBNT  CONSULTANTS 


RAILWAY  EARNINGS— 
C.N.K,  —  AuiruBt 
(IrtJ.ss  Revenues 
Operating  Kxpcn.ses 

Net  Revenues 
Figlit  months: 

(rross  Revenues 
Operating  F.xpenses 

Net  Revenues 

t.P.R.  Auguat 
(iross  Revenues 
( iperuting  Expenses 

Net  Revenues 
laght  months: 

(trois  Revenues  .  . 
Operatin.n;  Expenses 

Net  Revenues 


89.161 

81.78:1 

92.671 

Cum.  tt>  Oct.  20  \ 

nr  .Ago 

2  Years  .Ago 

3,.S7l.ll.S  ;t.l»9(M9.S 

.S.1.')2.2(HI 

.5.5,(M).5.18*0 

—  16.8.5  4, UtfU 

.  50,929.00(* 

:{4. 871,000 

-;-16.().'>8.(l(lll  : 

:1.'->89.0IHI 

T'.M'i.ddO 

.  .  .  lti7.;!iis.rtiMi 

344, 162. BUG 

-D62.84i’..0«8* 

.  ..  .379,726.(88* 

31«.:487,(H*0 

-6i..'i:i9.tiiii> , 

■.i7..’>8'-’.0ii(i 

26,07.'>.0(l0 

—  l..'y(l7.IH)ll 

36.26  l,:i:49 

2.5.7 19,.567 

;  10,5  41,772 

36,003,4:10 

:;:ioz"..i(i7 

-i-12.978.*26:i  , 

.  257.909 

'.'.691.1(111 

—  2.196.491  * 

.  9;9.(».'U,4,',:t 

‘•:i6,'4lil..77S 

I2.8;ii.s7:,  ' 

220,516.822 

-r  l.■>.^:ia.:^2;t  j 

15,684,756 

—  2,601,448  J 

AIK  PARCEL  I'OST  HAILS 

!.V-  \uur  lurul  I’ost  ( itlii  i’ 

SU[l|)lv  fUlUfllclf 

rate  i ii  t drina t  i o n  . 
— .irsDf.'  -  l.iujit  ot  weight  jit-r 
liarit'l  is  o  lbs.  l.ciifztli  ot  jiarct-l  imi-t 
nut  exceed  21  inelies.  Its  leii”tli  and  “irtli 
must  nut  exceed  .j()  inches. 

Vi  rap  sour  parcels  dron/^ly.  Address  llieiii 
accurately  and  veigh  them  cnrcfiiliv.  I’ui 
un  sufficient  pusta<:e. 


Send  your  parcels  by  air 

'l  (111  can  ih»  -i>  niiu  . .  .  iiv  ii,sin“  the  new  Air  Parcel  Post.  Tliis 
new  sersice  has  heeii  inaii;zuiated  hy  tlie  Post  (.)ffiee  to  provide 
•  Canadians  uilh  an  additional  form  ot  postal  service  second 
to  none  in  -[iced  and  elheii'iicv  ...  at  lo\vest  possible  rates. 


CANADA  m  POST  OFFICE 


G.  Edouord  Rinfrel,  K.C.,  M.P, 
Postmaster  General 


V/.  J.  Turnbull, 

Deputy  Pottmosfer  Central 


I  because  action  under  the  Criminal  Code  undoubted- 

I  ha  ^itlAn^iAl  I  ilYl 'y  0P«''  'lie  'i'X"’  to  serious  injusUce. 

1*"^  T  lllCIII\«lal  |llll6S  A  suit  filed  during  past  week  in  Federal  Court 

pBbii.hfd  ,v»,y  Fridirif  N*.”»  P.m,  St.  w...,  Ordinary  in- 

Monfr»«i  by  Th»  Finanriai  Timtt  Pobiithinr  Co,  i,id.  tercst  vls-a-vis  action  On  retail  price  fixing  under 

8»rr»t«ry,  John  H.  Hn((.  AotherUed  aa  Sacend  Claaa  (»,«  a..-  ■_  -  _ _  ^  >  .... 

Mall.  Pott  offica  Dapartmant.  Ottawa.  the  Combines  Act.  It  IS  a  damage  suit  taken  by  the 

“  ^  Sunbeam  Corporation  of  Cnicago  against  R.  H. 

J.  w.  TYSON  .  viaa  Praaidant  ^he  grounds  that  Macy's,  -the  na- 

A.  R.  w.  YorNtj  .  Editor  tions  largest  discount  house,’’  has  engaged  in  un- 


The  U.  K.  Elections  Have 
Passed  The  Puck  To  Us 


union.s  I'onsent  to  a  roli  back  in  the  i  —  Rising  prices  cannot  be  cured 


wages  they  are  getting. 


by  price  controls  any  more  than 


SUBSCRIPTION  PRICE:  In  Canada  and  tha  Unllad  Kine- 

dom.  Elaawhara,  IS. Oft  (Canadian  fandal,  the  sale  Of  Mixm 

ADVERTISINtJ  Rata  Carda  on  appliration  at  all  our  war,  it  is  charge' 
offiraa  or  from  any  raaponaihia  Advartialn*  Aeancy.  .  »  v  ,  .. 

BEAD  OFFICE:  Montraal.  l.Anraatar  2131*  —  All  Dapart-  Ot  me  INCW  I 

inantB.  Compared  with  a  n 

TORONTO  OFFICE:  1907  Royal  Bank  Bid*..  8  Kin*  Straat  >  ,  «ar 

Eaat:  Talaphena,  WA.  8988;  B.  L.  Oampball,  Ontario  sales,  t'nce  war, 
RrpraiantatiTa.  result  of  a  Suprei 

VANCOUVER  OFFICE:  Suita  211.  1531  Dayla  Straat.  Van- 

aouvar,  B.C..  Talaphona  PArlflt  8082.  Where  State  leglSlS 

LONDON,  ENt;,:  95  Biahopairata.  E.C.  2;  Daaiaa  A  Co.,  j  fixing  was  illegal. 

Repret*ntfttlv«ii. 

PARIS.  FRANCE:  28  Rna  RIrhallao.  Paria  I.  Franra.  This  suit  by  the 


vira  Praaidant  grounds  that  Macy’s,  -the  na- 

Editor  tions  largest  discount  house,"  has  engaged  in  un- 
fair  trade,  practice  and  conspiracy  to  monopolize 


By  E.  C.  ERTL 


Times  Advocate,  Exeter,  Ont. —  h  doctor  can  cure  a  burst  appendix 
If  the  farmers  really  do  not  want  by  rubbing  ointment  on  the  pa- 
the  price  of  foodstuffs  to  become  a  tient’s  stomach, 
political  question  in  which  they  will  The  Province,  \  ancoiiver,  B.(’. — 
be  defeated,  they  will  be  wdse  to  The  movement  docs  not  want  to 
ask  the  government  not  to  fix  the  establish  complete  price  controls, 
price  of  foodstuffs  but  to  leave  Most  of  us  are  reluctant  to  go  back 
this  .strictly  alone  —  to  be  settled,  to  that  economic  harness,  which 


fair  trade,  practice  and  conspiracy  to  monopolize  Nothing  has  been  changed  fun-  (  at  the  economic  assets  and  liabi-  i  which  have  our  ideological  sym-  as  all  prices  used  to  be  settled,  in  eventually  galls  us  in  our  personal 
Ul"  i?oT‘'(t-.n"di.‘!I*fJndi>‘'  the  sale  of  Mixmasters.  During  the  recent  price  Kingdom  j  lities  available  to  the  United  King-  path.cs,  might  benefit  greatly  from  a  market  in  which  demand  and  lives.  It  is  sure  to  gall  us.  be- 

ror'do  on  .pplic.iion  .t  ^11  our  war  it  is  charged  Maev’s  monoDoliaed  52  6  ner  vote  split  re-  dom  right  now.  that  the  new  gov-  an  augmented  charitableness  of  supply  would  determine  prices.  cause  you  can’t  have  price  controls 

ly  rfApon.ibi*  Adv.rti.in*  Armey.  '  .  ^  ®  ^  |  naming  almost  exactly  as  it  was !  eminent  could  contribute  much  |  both  our  peoples  and  governments.  Herald  Calgarv  Alta.  —  without  control  of  everything. 

■I.  UAnrutur  2138*  —  All  Drpurf-  the  Ncw  \  ork  sales  Of  Mixmasters,  w'hich  before,  and  w'ith  the  lines  drawn  |  more  than  psychological  stimuli;]  This  i.s  why  we  a.ssume  that  pj-jpg  controls'inevitabiv  mean  ra-  xi.  v  -r 

with  a  nominal  proportion  of  3.3  per  cent  perhaps  even  more  decisive  than  !  a  reawakening  of  the  old  pride  I  part  of  the  anus  to  make  a  success  ]  .j-,ninfr  nnH  hnth  (haso'tmrxro  nni  >eu«,  Tniro,  N.S.  —  Just 

^A."S88^^"B"''L*'lSmph^n."^)nt‘I^^^  of  Sales.  Price  War,  it  Will  be  recalled,  was  the  direct  before  as  between  the  adherents  suitably  mea.sured  against  the  j  ot  the  British  economy  has  been  L  mean  even  greater ^short- 


where  state  legislation  ruled  otherwise,  retail  price  voters,  lined  i  age  which  has  been  almost  swamp-  own,  to 

fixing  was  illegal  were,  have  merely  re-  ed  in  a  flood  of  free  teeth,  perukes  States. 

placed  one  set  of  managers  with  I  and  corn  plasters;  a  renewed  real-  *• 

This  suit  by  the  Mixmaster  manufacturers  under-  ;  another.  I  ization  that  the  world  is  not.'  either  j  The  1 


result  of  a  Supreme  Court  decision  that,  except  |  economy,  { realities  of  1951;  a  revival  of  cour-  |  switched,  through  no  act  of  our  I  agTs^  wWch  meVns"  bUck  m^rket^^  I  Ses  ?e7therTmand“  hiS 

where  .state  lee-i.slfttlnn  nilPd  nth*r«ri.c.  r.f.iwrt,-.  I  we  find  that  the  same  voters,  lined  i  age  which  has  been  almost  .swamp- j  own,  to  Canada  and  the  United  _ _ _  I  ^  ^  aemana  mgner 

wages.  They  want  price  control 


_  .  .  •  ¥•  *  * 

This  suit  by  the  Mixmaster  manufacturers  under-  ;  another.  ization  that  the  world  is  not.’  either  The  big  question,  however,  is 

scores  an  argument  which  has  been  advanced  |  The  onus  for  making  a  success  domestically  or  internationally,  a  whether  the  improvement  in  the 
against  the  proposed  price  fixing  legislation  m  j  *>f  fbe  British  economy  rests,  of  welfare  institution  to  which  one  U.K.  economy  to  a  point  where 


Dtvoted  to  the  interests  of  the  investing  public  ut  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
etabilily  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MOXTREAL.  SAMEDI,  XOVEMBRE  S.  1»51 


The  Ontario  Eketion  Compoign 

nils  is  indeed  a  curious  election  campaign  that 
Is  new  being  fought  in  Ontario.  Of  all  the  issues 
raised  over  the  past  few  months;  and  of  all  the 
many  issues  which  have  not  be  mentioned,  but 


and  under-the-counter  favoritism  wages.  They  want  p 
even  in  the  best-administered  ays-  |  but  not  wage  control, 
tcm.  I 


The  Reporter,  Oalt.  Onl.  — 

Controls  form  one  solution  —  cum- 


Frec  Press,  Essex,  Ont.  —  Can¬ 
adians  do  not  need  to  leave  th'S 


against  the  proposed  price  fixing  legislation  m  !  ••be  British  economy  rests,  of  |  welfare  institution  to  which  one  U.K.  economy  to  a  point  where  ,  f  -  j  cost-of-living  business  to  their  gov- 

canada:  namely  that  it  would  tend  to  encourage  course,  where  it  has  always  rested  j  need  merely  apply  to  be  fully  satis-  again  it  may  be  self-reliant  and  j  ®  ®  ernment.  They  can  do  something 

monopoly  in  the  retail  field  while  failing  to  elimin-  ~  I  self-supporting  can  be  brought]  •  8_  .  _  P  g-overn-  about  it  thcm.selves  once  they  re- 

ate  monopoly  at  the  manufacturing  level.  A  mono-  L  ment  spending  on  non  -  esfentiaLs  ab^e  that  the  lavy  of  supply  and 

,  .  J  .  ,  .  A  I  ported  by  a  modification  of  the  for  which  domestic  affnculture  policies  as  are  expressed  through  i  .  ^  ^  ^  demand  is  at  work, 

poly  that  does  not  exist  cannot  be  broken.  1  basic  political  split  in  the  country,  makes  no  provision;  the  matter  of  the  Marsh.ill  Plan  and  similar  aid  P"®”’  xk  .w.  • 

Fate  of  the  Sunbeam  Corporations  suit  will  be  i  will  nevertheless  result  in  part  of  1  defending  that  which  the  previous  schemes.  The  question  is  even  !  .®®*’ '  ®  P*®  n  .  ‘ 

closely  B’atched  in  this  country;  as  it  doubtless  will  this  onus  being  shifted  back  to  government  has  jeopardized,  and  whether  an  extension  of  such  plans  !  “  "’f  ['.f'’®  ®®'"®  “.  ,  f f*"* 

be  across  the  line,  Canada  and  the  United  States.  'of  regaining  at  least  the  honor  if  would  be  desirable.  i  /«ect.  and  they  certainly  are  an(;e  Minister  Abbott  gave  a  log- 


I  be  across  the  line. 


Stlf'RegHlofion  and  Monopoly 

In  an  address  during  the  past  week  to  the 


Which  are  undoubtedly  present,  the  only  one  that  Branch  of  the  Ontario  Insurance  Agent’s  the  efficiency  of  production  are 

.  .  ,  .  ,  Tf  •  1  i  Association,  A.  Leslie  Ham,  manager  of  the  Dom-  not  affected  by  political  changes. 


Canada  and  the  United  States.  'of  regaining  at  least  the  honor  if  would  be  desirable.  ...  «..u  u.ry  a.e  a....:  .a  .ur- 

Some  rather  important  decisions  not  the  possession  of  empire,  are  Strength  abroad  certainly  cannot  [®ducing  spending  on  many  goods,  leal  answer  to  he  CCF  leader.  Mr 
will  have  to  be  made  on  this  side,  tangible  problem.,.  Thev  require  be  brought  about  and  made  la.stlng  V’"''  f""  al.so  putting  people  Coldwe  l.  who  last  week  came  out 
Whether  we  are  capable.of  making  tangible  tools  and  tagible  where-  if  it  is  done  merely  bv  a  continuous  I  "‘"®®,^'’®‘’®  ^s  to  be  or  controls  and  subsia.es  •«  lower 

them  remains  to  be  sec'n.  withals.  The  transfer  of  manage-  weakening  of  the  internal  economic  ‘^‘'®  f®^'"®®P':®^"®i‘®"  «P  aT 

”016  Willingness  to  produce  and  !  ment  did  not  automatically  create  and  monetary  system  of  the  United  .  ®  lemedy,  and  pone  ou  t  at  Mr.  Coldwell 

the  efficiency  of  production  are  i  these  tools  and  wherewithals.  States  and.  to  a  much  smaller  e.x-  “fP®®'’  t^®  ’’®®i  ®^^"®®  ^‘’®  over  everything 


tent,  that  of  Canada. 


row  sticks  out  is  health  in.surance.  It  i®  almost  as  j  underw  riters,  referred  to  !  I  -P*^®  certainly,  will  I  One  mentions  nosv  the  free  con-  j  ^m'' 

If  the  election  on  November  22nd  were  to  be  nothing  '  '  once  again  becomes  a  reliably  sat-  ]  be  passed  to  North  America.  There  vertibility  of  sterling  against  both  *  ,  ' 


If  the  election  on  November  22nd  were  to  be  nothing 
but  a  referendum,  '.he  question  being  -Shall  Walter 
Thomson  be  allowed  to  make  everybody  happy.” 

Put  that  way,  we  might  klmost  become  con\inced 
that  Walter  might  turn  the  trick.  For,  rather,  than 


long  run,  is  production  —  more  [  "except  the  things  which  directly 
work,  more  goods.  j  affect  those  people  W’hose  support 

The  Telegram.  Toronto,  Ont. —  |  he  hopes  to  gain."  Mr.  Abbott 


J  ’  sociation:  opposition  which  was  backed  up  bv  .  •*’**‘®  people  vomit  up  the  non- i-marily  from  people  to  people.  Nor  which  backs  the  British  currency.  1  , o  price  con- 

raise  issues  of  its  own.  the  Tory  party  under  Leslie  ■  J  I  sense  they  have  swallowed  about  has  it  ever  been  based  on  quid  pro  It  must  be  backed  up.  if  it  is  to  be  I 

Frost  now  confines  itself  almost  exclusively  to  |  "  ' '  P  ®  ;  equal  shares  these  past  six  years  i  quo  or  any  other  rulings.  But  it  is  attempted  at  all.  by  a  reasonably  ]  ®  ®’’*  * 


Frost  now  confines  itself  almost  exclusively  to 
pointing  out  that  health  insurance  won’t  work  be- 


_  .  .  .  arges  o  monopo  \  .  e  was  spe  ing  on  the  ad-  ,  shares  these  past  six  years  !  quo  or  any  other  rulings.  But  it  is  attempted  at  all.  by  a  reasonably  !  Federation  of  Agricul- 

11-nT-v  Ne  !  "Tariff  ’  insurance;  that  is.  Insurance  is  an  important  question.  !  also  a  fact  that,  while  one  may  feel  equitable  evaluation  of  the  econo-  I  •  •  annam.  e  era  ion 

transacted  through  a  member  company  of  the  Dom- !  ''e  doubt  that  the  answer  wall  a  great  surge  of  helpfulne.ss  j  mic  as.sets  and  liabilities  of  the  ^  .  ,  ui  h 


cause  there  are  not  enough  hospitals;  while  ,  Insurance  Underwriters  and  its  af-  i  l^e  decisive  enough  to  make  a  great  |  towards  a  people,  one  does  not  j  countries  whose  currencies  are  to  j 


CCF  leader  Jolliffc  s  carnpaig’ning  consiats  largely  fijiated  underwriters  associations. 


I  difference  either  to  production  |  always  feel  that  same  surge  become  fully  convertible. 
'  quantity  or  to  any  of  the  other  |  towards  governments.  Sentimental  evaluation 


Sentimental  evaluations,  ba.scd  "■®''®.  on  labour  and 


"PROTECTION 
AGAINST  INFLATION" 

Aik  your  Investment  Deoler 
for  the  above  folder  and 
prospectus  of 


of  complaining  against  'Thomson  s  stealing  one  of  j  yjg  detailed  the  benefits  accruing  from  the  factors  which  currently  have  made  I  It  is  perhaps  safe  to  assume  that,  j  on  wishful  thinking,  on  pride  of  .  ^®  was  .still 

the  CCF  favourite  platforms  ’'board"  system  of  insurance  —  and  they  arc  im- !  the  British  economy  one  of  the  j  if  the  accident  of  politics  and  j  grandfather's  accomplishments,  on  j  ® ®r  «•  'a”®'’ 

We  had  thought  government  in  Ontario  had  now  jportant  and  many  —  to  the  insuring  public,  the  ! '’.eakest  in  the  European  block  of  I  human  frailtv  were  to  produce  a  j  .similar  factors,  would  not  last]  •“  P™  ‘  • 

become  such  a  many-sided  busines.,  as  to  deserve  |  ^?®"t  the  companies  themselves.  Ambng  these  |  ^  ^  ^  I  rHf  t ‘  ?  r'""' ^e're  T 

are  stable  and  equitable  premium  rates;  encourage-  ¥  Af  ¥  i  the  United  Kingdom  -  democratic  woild  tiade  and  the  lelative  trad-  j 

R  good  going-over  in  -front  of  and  by  the  electors  ]  .  .  ,.  -.^tectinn-  »nd  »et'vx  w  u  vh  -h  '  Nevertheless,  the  psychology  of  socialism  having  proved  itself  in-  ing  position  of  convertible  curren-  i  consider  this  price  control 

everv  few  rears  There  are  issues  galore  which!  .u  -•  i.  •  ’  j  •  *  •*•«  heaviness  of  the  efficient  and  Toryism  being  re-  cies  determine  their  value.  If  free  I warily.  Who  is  likely  to 

,  .  ,  '  re.searv  ,  in  reduction  or  elimination  of  i  which  has  rested  for  so  long  jected,  say,  twelve  months  from  convertibility  is  now  recommended  [have  his  products  controlled  first? 

demand  attention.  The  growing  depen  ence  o  ,  fire  hazards.  He  reached  the  conclusion  that,  with-  \  on  so  many,  demand  that  the  now  as  a  failure  —  our  dislike  for  as  a  major  step  towards  the  re-  Everybody  eats,  even  the  farmer, 
municipalities  upon  the  province,  the  matter  of  |  out  the  operation  of  the  board,  volume  of  insurance  i  change  in  management  accom-  radical  socialism  might  limit  the  creation  of  a  healthy  British  eco-  Free  Press  Weekly.  Winnipeg, 
education  and  the  pav-ing  therefor;  the  matter  of  !  be  curtailed  because  rates  would  be  higher;  •  plished  in  Great  Britain  have  some  expression  which  one  might  want  nomy,  sterling  will  probably  have  Man.  —  Only  market  in  which  the 


concentrating  an  unbelievable  array  of  new  in¬ 
dustries  in  a  relatively  narrow  and  unstratcgic  sec- 


losses  would  be  greater  by  reason  of  lack  of  co-  j  concrete  effects. 


to  give  to  one's  charitablene.ss. 


to  be  accepted  at  a  considerably  I  farmer  has  any  chance  of  a  square 


ordinated  inspection  and  fire  protection  work-  com-  !  ^®*’-  effects,  the  ]  Equally,  a  government  which  I  lower  rate  than  that  now  in  vogue,  deal  is  the  open  market,  for  it  is 


tion  of  the  province;  the  providing  of  transporta- |  that  undenvriters  would  attempt  to  do  individually 
tion  facilities  in  northern  Ontario;  the  financing  of  j  what  is  now  done  collectively. 

increasingly  ambitious  schemes,  necessary  schemes  ]  .-Ml  of  these  advantages  arise  from  the  operation 

but  still  controversial;  plans  in  the  hydro  electric  j  what  has  been  designated  in  some  quarters  as 

field  —  all  these  things  one  would  consider  excellent  i  ^  monopoly  a  combine  in  restraint  of  trade — and 

campaign  material  for  serious  discussion.  i  ••'*  Dominion  Board  manager,  in  discussing  this 

.  .u  V.-  •»  *  subject,  made  some  observations  which  apply  I 

It  is  up  to  the  politicians  to  take  a  stand  on  ,  ’  '•  “fk-j  j 


panv  expense  rates  would  increase  to  the  extent  T®”  *’®  drying  t(i 

...  ij  •  J-  ij  1,  1  than  even  the  greatest  pessi-  accomplish  an  improvement  and 


the  onl.v  one  that  is  free  of  pol- 


Tliis  mean.,  that  the  other  part-  !  itical  influence. 


CALVIN  BULLOCK 

ltd 


‘  mist  would  concede.  Unfortunately  j  which,  moreover,  is  doin^  it  in  a  i  ners  in  the  convertibility  pact  Star-Chronicle,  Wainrl^ht,  Alta. 
•It  does  not  appear,  from  a  glance  i  manner  and  according  to  policieA^  I  (Continued  on  Page  7 
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ca  mpaign  material  for  seriou.s  discussion.  i  the  Dominion  Board  manager,  in  discussing  this  X  YC^Ca/O^/C/^/C^/  1  i  1 i  t  A  /  aveO 

.  ...  .  A  A. 9  .  .A...  1  --  subiect.  made  some  obser\^tlon8  which  a  onl  v  I 

It  IS  up  to  the  politicians  to  take  a  stand  on  |  ’  ''  )  - 

such  matters.  It  is  a  sound  ;TianifeA‘!tation  of  mature  other  branches  of  commerce  and  in- ^  The  Times,  Victoria,  B.C.  —  The!  present  session  at  Ottawa  [  1  hem  that  although  Britain  has  one  , 

democracy  when  people  are  taken  into  the  confid-  -regu  at  ons  as  been  accepted  united  States  Government  pre- ^  undoubtedly  Is  oo'''o  »««  contm-  most  extensive  price  control  ' 

ence  of  govemments-to-he  on  such  questions  as  economically  desirable.  “In  all  fairness, '  he  said  tends  that  the  levelling  off  of  re-  both  trom^w!th°n  and  without"pa"r.‘  .'=y.stems  in  the  world  -  and  prob-  j 

these  Merely  to  excite  their  emotion«:  with  talk  ^  -^'’ouM  suggest  that  if  we  accept  their  proposi-  tail  prices  in  the  last  six  months  is]  li.m.nt  tor  impotition  of  price  con-  ably  the  most  law-abiding  popiila- 

about  the  inquity  of  ill-health  and  the  beauty  of/’®"  ^®.^®  ^■"®  ’•®’^^’'’®  strength  of  such  the  result  of  its  wise  s.vstcm  of  ,  tion  in  the  world  -  prices  are  out 


CHARTERED  ACCOUNTANTS 
W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 
RIRKS  BUILDING 

MONTREAL 


trolt.  The  administration  has  made 
plain  its  attitude  on  the  question; 


well  beine-  is  not  ouite  un  to  the  standards  one  oompanies,  I  would  like  to  ask  who  would  be  the  '  direct  price  controls.  But  the  latest  but  oovernm.nt  attitude*  have  a  of  hand. 

.ouH  thL■.^ou■d  b,  Ih.  acc.pt.d  tor  .  m-l"-”'  '»  tb.  chaotic  condUfon,  report  of  the  comra.rc.  depart-  -r  .“'...tr:-  . . .  I  Time. .  Revle.,F,„.,  Eric, 

erati..  Ttr-rvinre  nf  Panada  There  are  nianv  nroh-  "'OUl'i  exist  if  the.*e  companies  did  not  submit  A  branch  of  the  government,  Canadian  public  !n  the  !  — 


eratic  province  of  Canada.  There  are  many  prob 
lems  before  the  elector.s  which  could  lend  them 


;  them.selves  to  self-imposed  restraints;  the  big  and  '  ®®"‘radicts  this  thesis  completely. 
■  •  .  ,■  11  ...  '  ••  shows,  on  the  contrary,  that  the 


majority  want  price  control*?  This  wild  rapture  over  our  government's 


selves  to  a  serious  study  if  given  half  a  chance,  j  ®‘’  smaller  companies.  recent  stability  in  American  prices  to*^ma?nta*i'n*or'abaV(ion''^its'^  stated  them  what  credit  we  can.  they  are 

We  rather  feel  that  all  three  of  the  party  leaders  '  *  ^  hone.stly  suggest  to  you"  Mr.  Ham  went  on  to  i  is  the  result  of  market  force.*  quite  policy.  Th«  daily  press,  it  is  reason 


feel  that  this  is  so:  but  perhaps  during  the  past  few  ®'i®  ®f  •he  main  reasons  the  companies  :  outside  the  got-ernmenf.,  control, 

weeks  thev  have  begun  to  feel  that  this  election  i '' h®  belong  to  and  who  .support  Tariff  Insurance  do  Times  Herald.  Moose  Jaw.  Saak.  ] 


able  to  assume,  reflects  closely  pub¬ 
lic  opinion  in  the  community  it 
serves;  accordingly  with  this  in  mind 


beginning  to  hold  the  line  and  to 
lessen  the  need  for  tlic  desperate 
remedy  of  controlled  prices,  which 
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1  stick  became  the  rule,  who  would  gam  in  the  long 


The  Churchill  Economy  Move 


economic  advisers,  and  steadfast-  as  the  farmers  are  concerned.  ! 
Ily  refused  to  force  -.stupid  people"  Farrp  equipment  and  fertilizer  are  ; 


Times  .loiirnal.  Fori  William, 


That  this  sa.me  sense  of  responsibility  motivates  .  system  of  price,  wage  and  living  index 


Ottawa's  bidding  through  a  not  included  in  the  official  cost  of  Ont.  By  the  lime  the  public 


ha.s  paid  in  taxc.s  tlic  cost  of  a  huge 


The  announced  deci-sion  of  the  new  Churchill  i  other  trade  associaUor,s  which  have  been,  and  are.  !  other  controls.  !  Globe  \nd  Mall  Toronto.  Ont.—  t”’®®  con^'ol  structure,  plus  the|l 

government  to  reduce  the  remuneration  of  min- ]  under  fire  as  monopolies;  and  that  they  are  equally'  Rororder.  Bolwievaln.  Man.— No  '  Price  controls,  to’ the  exte’nt  that  of  .subsidies,  the  wage  _ea:nei' | . 

isters  has  doubtle.ss  already  been  characterized  by  |  careful  of  avoiding  the  use  of  the  big  stick,  there  ^  one  wants  black  markets.  No  one  |  they  work  at  all.  only  work  during  L,  he  wa.s  paving  pi  e-  ' 

Labour  supporters  and  sympathizers  a.s  a  circus  |  ,3  no  reason  to  do'ibt.  No  one  company  or  group  of  j  wants  his  pay  frozen.  No  one  :  an  all-out  war.  They  require  the  |  ■  P  >  s  I  '  1 

"stunt".  The  incontrovertible  agument  will  be  ad- ;  companie.=.  ho'vvevc;-  powerful,  could  long  hope  to  ^’ants  higher  taxes  to  help  pay  |  subservience  of  just  about  every-  *  .  v  M  s  -li 

vanced  that  the  savings  to  the  country  involved  operate  against  the  public  interest  today,  a^ide  al-  s'lt’sidies  to  make  it  appear  that  ]  body  and  everything  to  the  state.  ^  e  fede7a7eovei'nmcnt"’c;u?not  i 
could  hardlv  he  characterized  as  a  (iron  in  the  '  _ _ _ —  -  _  nrica  control  work.s.  If  one  thinks]  Era  &  E.vpress,  Newmarket,  _  _  ' 


could  hardly  be  characterized  as  a  drop  in  the  '  together  fro.ni  govcriiment  interference, 
bucket,  in  view  of  the  magnitude  of  the  national  j 

budget.  - 

The  move  of  the  new  government  probably  is.  CUTt  CommCHtS  Oh  CuffGHt  EvOHtS 
as  a  matter  of  fact,  a  circus  stunt  to  some  extent  1 

at  least.  Politics  i.s.  always  ha.s  been  and  alwavs  '  Pr^-ssmen  and  bookbinders  unions  in  To- 

will  be  under  a  democratic  svstem  of  government  ^'■®  ^  j®int  campaign  for  a  U5- 

something  of  a  three-ring  circus:  although  in  .some  i'’’®®®®-'?®.  together  with  a  re¬ 
places,  and  on  some  occasions,  the  "tum.^"  are  a  ’’  ’'■®'‘^®®  P®’^"*®"  f""®' 


nrica  control  work.s.  If  one  thinks  j  Era  &  E.vpress,  Newmarket, 
it  through,  does  anyone  want  price  ]  Ont.  —  The  worst  offense  of  a 
control?  I  .subsidized  food  program  is  that  it 

The  Sun,  Brandon.  Man. — Pain-  ]  encourages  tendencies  which  add 
ful  truths  about  price  control  are  1  to  retail  prices.  In  milk  for  ex- 


The  Enterprise.  T'orliton,  Sask. 

—  Tlie  federal  government  cannot 
control  price.s.  Neither  can  tiie 
Conservatives  or  tlie  CCP'.  Nobodj, 
can. 


ful  truths  about  price  control  are  1  to  retail  price.s.  In  milk  for  ex-  Spectator,  Hamilton,  Oi  t.  | 

being  discovered  bv  Ontario  milk  I  ample,  an  inefficient  delivery  sys-  The  only  man  to  put  hi.s  finger  on 

control  board.  ‘  ,  •c"'  adds  to  the  co.st.  O'®  'veakne.ss  of  most  price  control  | 

.  I  rwu  X-  m.  ■<  t  <  Ai<»  arguments  in  a  parliamentary  1 
News  Chronicle.  Port  Arth.jr,  The  News,  Medicine  Hat.  Alta.--  , 

Ont.-Government.s  .should  not  he  VVe  agree  with  Prime  Mim.ster  SC  ' 

expected  to  fix  price.s.  They  have  :  Laurent  that  Canada  does  not  need  Canada,  and  i 


the  weakness  of  most  price  control  | 
arguments  in  a  parliamentary  i 
bluster  Tuesday  wa.s  the  Prime  | 
Minister,  "I  know  farmers  in  j 
various  parCs  of  Canada,  and  i 


little  more  fantastic  than  in  others.  Tne  proposed  ,  '' ®  ^^*^®  *'®  seems  as  if  the  day  ,-nf,aris  of  determinin,g  what  is  a  ^  pnee  controls  at  thi.s  time.  If  ^  prc.scnl  i 

action  carrie.s  very  real  .significance  nevertheless,  approaching  when  radio  will  have  to  take  right  price  for  any  commodity  and  prices  are  way  above  their  pre-war  ^  I 


as  it  quite  likely  foreshadows  an  economy  drive!'’'®  P’^®®  ®^  ’’®®’''"'  "la^azines  and  newspapers.  everv  price  thev  set  expose.s  them  counterparts,  so  are  wages 


which  would  serve  as  an  example  to  both  Ottawa 
and  Washington  administrations.  Economy,  like 


.to  resentment  from  some  quarter!  The  Star,  .Montreal,  Que.  —  Mr. 


sliarc  of  Ihc  national  income.  I  j 
am  not  .‘-aving  thev  should  not.  I 


H,  H.  Ha.nnam,  pre.sident  of  the  Canadian  ^ed-  "'7'"  '”®>’  ' 


ju.st  .and  fair 


not  lacliing  in  courage.  The  dc- 


charity,  begins  at  home;  and  an  individual  who  can  ccati'’"  of  Agriculture,  ha-s  called  upon  the  ,  ■’"The"  Herald.  Lethbridge.  Alta— '  mand"  for  comroWi.ses  as  p'rices  p,‘|cg\^'’,7er^i'r*  gelting^^'lmdcr  i 

learn  how  to  cut  his  personal  budget  is  a  good  man  g05einment  not  to  back  down,  weaken,  or  com-  rontrals?  ri.se,  and  the  general  public,  in  its  ’  p,,igg  jg^ds  aren't  too  high  I 

With  which  to  leave  responsibility  for  coiToration  promise  on  its  decision  to  ban  retail  price  fixing  ^^.g  danger  of  embr.ncing  '  urgent  desire  for  stability,  seldom  ^^,1(1  not  be  fair  to  tr.\  ' 


or  government  expenditures. 


]  practices.  He  does  not  object,  however,  to  the  gov-  cociali.sm  or  cnTTT'-'unisrn  by  the  pauses  long  enough  to  listen  to 


Political  history,  in  nearlv  all  countries,  shows  j  ®'"'"®"'  ^  minimum,  or  floor,  price  on  farm  backdoor  route’  WonM  we  want  reason  The  Mini.ster  (if  Finance, 

.......  I  products.  I  for  our^ielvc.'*  the  o'^ntrol?*  ar^  however,  .stic  k.N  to  his  guns,  ana  hK> 

that  Conisorvative  governments  almo.st  invanablv  :  ^  ,  ay.  r  a  rrino- nn** 

'  '  .  fVrpand  n'*-  bf*  placed  unon  otber.«^  ^  strong  one. 


/f-,  .urr'  'ioon.siderable  (liscu.ssion  between  reporte'-s  there  and  r  "'■'’ri''ni.sm  and  industrial  nrice  The  Canadian  Government,  in  de-  ,,gvi.sed  by  man  or  government  can 
ibteaiy  is  fully.  -  u  ,■  maintenance  law^:  tuish  us  in'o  -i  lending  its  policy  of  not  impo.sing  ,  ,,  lOveiv- 

ly  the  re-spon-: '7  Canadian  Embas.sypre.s.s  officer  on  the  que.stuin  totalitarian'sm  which  price  controls,  has  argued  that  b/i  ,  Ip"  ccmnlr 

1 - :_u — 1.-J  .  af  r5herher  the  Prineg.s.s  in  re.sponse  to  the  Presi-  freedom  for  .  better  results  can  be  achieved  •’.V  ^jclpating  in  black  market  pro- 


are  voted  into  power  at  times  of  emergency;  more  I 

’  According  to  Washington  dispatch,  there  wa.s 
particularlv  in  davs  of  economic  stress.  Churchill,  “  ok. 

,  .  ’  ■  i,-  ,  J  v,.  •  r  ii  I  (?onsiderable  discussion  between  reporters  there  and 

who  is  a  specialist  m  hi.storv,  undoubtealv  is  fullv  . 

,  ,  ,u '  fhe  Canadian  Embassv  press  officer  on  the  que.stion 

aware  of  this  and  realizes  accordinglv  the  respo"-  ■  ’ 

...  ,  ,  ,,  •  X  ■.  J  of  wherher  the  Prinee.s.s  in  re.spon.se  to  the  Presi- 

.sibilitics  which  he  and  hi.s  colleagues  have  inherited.  ;  ^ 

_  ..  ..  I  -•  1  ,  dent's  welcome  should  sav  "Mv  husband  and  I”  or 

Despite  the  relativelv  slim  Conservative  majonlv,  [ 

...  ,1  ,  ,1.  .  :  "nr.v  husband  and  me."  Peculiar  that  no  one  thought 

and  the  suggestion  fro.m  some  quarters  that  the  ,  '  ,  ,  .  .  ,  . 

,  ,!af  ‘  mv  husband  and  mv.sclf,  equallv  correct  a.s 

government  mav  be  short-lived  a.s  a  result  of  ,  '  ,  ,  .  ’ 

......  ■  l"mv  husband  and  me  and  le.ss  pedantic. 

guerilla  tactic.s  on  the  part  of  the  Labour  opposi- ,  sf 

tion,  there  is  good  reason  to  hope  that  the  j 

Churchill  admini-stration  w.!l  be  given  full  oppor-  on  common  .slock  of  Imperial  To- 


to  roll  them  back” 

.standard  -  Freelioldei'.  Cornwall. 
Ont.  —  if  the  farmei'.s  earning.s 
are  reduced  and  his  cost  of  ojxu- 
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Wa.shington  dispatch,  there  wa.s  oolitical  l.aborism.  nolitical  The  Advance,  Liverpunl,  N’.S.  ;,tion.s  left  unloiicbed,  no  contioLs 


14S5  Union  Avenue 


Montreal 


HA.  0251 


ba.'ed  on  the  incontrovertible  fact  lor  price  control,  but  we  do  not  be- 


;i  cal  deal  of  the  case  *  labor 


tunfty  to  see  what  if  can  do  towards  meeting  the!’’®®®®  '-®'  ®^  Canada  confirms  a  foreca-st  made  t’V  '  wage  controls. 


that  you  can’t  have  nrice  controls  lievr  the  people  of  Canada  are  ,,,e.sciU.s  for  the  introduction  of 


ready  to  accept  cither  wage  con-  ;  L-„ntrol.s.  it  i.s  well  that  sight  not 


emergency  with  which  Great  Britain  is  today  faced.  ] ’^''®  Time.s  af  the  time  the  cigarette  tax  !  nairtimand  Advocate.  Cayiiga,  ;  •'■'>1  or  rationing.  Thi.s  fact  alone  which  could  be 


ro  A  Million  CAM  AD! A  MS 


Should  it  pursue  a  middle  course  in  the  matter  of  j"®*''  'ucrea-sed  in  the  federal  budget  last  spring.  — Government  control  of  prices  ;  return  to  wartime  con 

social  legislation,  as  appeans  likely,  it  may  rea.son-  !  ^ow  everyone  is  losing:-  the  grower  in  market  for  j  p,  difficult  at  all  time.s  po.s.sible  [  ••ols  impractical  at  jipe.sent. 
ahlv  he  expected  that  the  less  radical  clement  in  production;  the  company  in  .sales  and  earnings;  to  a  certain  extent  in  time  of  war]  Chronicle  Telegraph,  qiicivc 


arn  lo  ueiiLime  ton-  i-oprosenlo^i  on  bohnlf  of  Ilu’  larni- 
al  at  [ipesent.  P|,  iTpresenIs  one  of  the  lai'g- 

Tclcgraph.  t^iiclvc,  p{;t  and  most  important  .single 


or  cut  in  smoking  pleasure. 

¥  ¥  ¥ 

Prince  Rupert,  nearest  to  A.sia  of  all  North  Am- 


Thc  Mercury,  ftiielph,  Ont. 


tVi#' 7  shnnr  nsrfv  n-iii  avoir!  ohst riictionist  tactics  •*i®  shareholder.*  ill  dividends:  the  government  in  |  -  impo.ssible.  even  dangerous  in  i  Qne.  —  Gontml.s  is  the  cry  of  the  groups  in  the  nation 
L  .U  V.  „  r  '  I  Ume  of  peace.  |  leftist  and  many  well-intentioned  i  The  Gazette,  GIds. 

The  Churchill  salary  cuts  may  he  a  grand.stand  pleasure.  The  Mercury.  Guelph.  Ont.  -  People  think  controls  are  the  !  repo; 

play:  hut  no  one  can  criticize  a  grandstand  play  V  ¥  ¥  i  The  farm  problem  i.s  universal  and  I  an.swer.  However  control.s  n.sually  ]  i,„lPx  j; 

which  is  .successfully  executed  or  one  which  lead.*  to  !  nations  have  attempted  to  solve  it  ,  >®a''  •'>  '■"rthei'  abu.se  and  only  I  advanced  another 

a  sati.sfactorj’  conclusion.  Further  economy  moves  '  Prince  Rupert,  nearest  to  A.sia  of  all  North  Am-  j  postpone  the  trouble  even  when  ]  expected,  there 

will  be  watched  with  interest.  erican  ports,  Ls  at  last  coming  back  into  its  O'ati.  ■  Canada  a  government  bonus  is  not  working  at  top  etfi  cicncy.  mediate  demand  foi 

_ _  .  _ _ _  During  the  winter  nine  full  boat  loads  of  grain  are  !  the  .solution:  neither  is  price  fix-  ‘  Hartney  Star,  .Man.  —  If  the  j  government  to  impo 

p  .  .  J  LJ  I  to  be  shipped  from  there  to  Japan,  and  if  the  '  ing.  nor  a  \vishy-wa.shv  policy  of  ,  magic  wand  doesn't  work  either  in  |  trols  and  roll  backs, 

rrice  rixing  and  Monopoly  oacification  of  Asia  should  ever  be  achieved.  Prince  i  government  patemali.sm.  I  London  or  Wa.shington.  what  I  would  be  very  nice 


time  of  peace.  j  leftist  and  many  well-intentioned;  The  Gazette,  GIds,  ,Mta.  _  La.sl 

The  Mercury,  fluelph,  Ont.  —  people  think  controls  are  the  !  reported  that  the 

The  farm  problem  i.s  universal  and  |  ao.swer.  However  control.s  n.sually  |  jjving  index  in  Canada  liad 

nations  have  attempted  to  solve  it  ,  •'*  further  abu.se  and  only  j  gdvunced  another  point::.  A.s 

each  in  their  own  way.  For  us  in  i  postpone  the  trouble  even  when  ;  pxpeeled,  there  wa.s  an  mi- 


erican  ports,  Ls  at  last  coming  back  into  its  o-ati.  '  Canada  a  o-overnment  bonus  i.s  not  I  working  at  top  efficiency. 


mediate  demand  for  the  federal 


During  the  winter  nine  full  boat  loads  of  grain  are  !  the  .solution:  neither  is  price  fix- I  Hartney  Star,  .Man.  —  If  the  j  governmcnl  to  impo.se  price  (on¬ 
to  be  shipped  from  there  to  Japan,  and  if  the  !  ing.  nor  a  wishy-wa.shv  policy  of  ,  magic  wand  doesn't  work  either  in  |  trols  and  roll  backs.  All  of  whicb 
pacification  of  Asia  should  ever  be  achieved.  Prince  i  government  patemali.sm.  I  London  or  Wa.shington.  what  j  would  be  very  nice  but  would 


Although  term.s  of  the  retail  price  fixing  legisla-  I  Rupert  B.C.,  should  .soon  become  what  it  is  .so  !  The  Guardian,  Charlottetown,  j  people  tiiink  it  will  work  in  somebody  enliglilen  us  as  to  wtierc 


tion  promised  in  tlie  Speech  from  the  Throne  will  obviously  destined  to  be.  In  the  meantime  the  in-  ,  P-F.I,  —  Member.*  of  Parliament ,  -  ,  i.s  i;ie  jji.i-  c  to  .sl.h  l.  wr  ivvi  .n.d 

be  decided  in  committee,  indications  are  that  it  will  diustrial  development  of  the  area  and  the  .settling  7*7  ri^pre.sent  Prince  Signal  Star,  Goderich,  Ont.  ,  that  the 

provide  for  action  under  Combine.*  Investigation  of  fine  agricultural  districts  in  central  B.C..  with  Canada,  before  ]  price  control  for  Canada  evei  read  prices  in  view  of  the  fact  that  t hey  1 

Act  rather  than  the  Criminal  Ccxle.  Tliis  would  ap-  j  European  farmers  aid.*  to  lift  the  city  out  of  the  pjprigjng  their  support  of  price  con- ]  the  new'spaper.s ?  If  not,  they  more  or  .  Ics.s  financed  the  wiicut 
pear  to  be  not  only  logical  but  eminently  necessary,  j  doldrums  of  post-war  years.  i  trol,  should  consider  carefuHy  the,  should.  They  would  find  out  from  !  ajiiecmcat.  Nor  would  the  labor  ^ 


i.s  the  place  to  st.art.  We  feel  sun^ 


decided  in  committee,  indications  are  that  it  will  diustrial  development  of  the  area  and  the  .settling  7’7  ri^pre.sent  Prince  Signal  Star,  Goderich,  Ont.  ,  that  the  7("ultm^^^^^ 

’  „  .  .■  i-  e  .  •  ,1  .  ,  T>c-  -.u  Kdward  Island  and  other  agrieul- |  Do  the  people  who  are  advocating  .sent  to  a  roll  bacic  in  agricultui  al 

wide  for  action  under  Combine.*  Investigation  of  fine  agricultural  districts  in  central  B.C..  with  Canada,  before  ]  price  control  for  Canada  evei  read  prices  in  view  of  the  fact  that  t hey 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  eVERY  WALK  OF  LIFE  SINCE  1817 


HINTS  TO  INVESTORS 


Yield  on  Bonds 

I  am  offered  a  bond  of  the  Mont¬ 
real  Metropolitan  Commission  to 
yield  about  4>/g  per  cent  and  am 
told  that  this  is  a  very  well-secured 
investment.  I  am  a  man  who  has 
been  retired  for  a  good  many  years 
now  and  am,  of  course,  dependent 
on  my  investments  (largely  made 
up  of  bonds  because  1  have  never 
been  very  partial  to  common 
stocks)  for  my  Income.  If  this  Is 
such  a  sound  Investment,  why  the 
high  yield?  As  an  old  subscriber, 
and  one  who  values  your  opinion, 
I  would  appreciate  your  views  on 
this  problem, — E.C.,  Montreal, 

The  Montreal  Metropolitan  Com- 
mi.ssion  debentures  constitute  a 
Well-secured  inve.stment.  Com¬ 
mission  supervises  the  financial 
municipalities  in  and  around  Mont¬ 
real  area  and  pperates  under  super¬ 
vision  of  representatives  of  cities 
and  towns  in  Greater  Montreal 
which,  jointly  and  severally  guar¬ 
antee  its  debt. 

Rea.sons  for  the  high  yield  — 
which  is  high  only  in  relation  to 
yield  basis  on  bonds  that  we  have 
become  used  to  during  recent 
years  —  are  twofold;  firstly,  be¬ 
cause  of  general  rise  in  interest 
rates  of  late  arising  from  change 
in  policy  on  part  of  governments 
which  today  largely  control  the 
trend  of  interest  rates.  Second 
factor  is  preference  of  Investors, 
in  the  mass,  for  common  stocks— 
or  convertible  debentures  —  aris- 


NO  AXE  TO  GRIND 

Thooffhtfnl  inv^ntorn,  tost  in  •  maze 
of  inflation,  taxation,  material  controla 
and  a  eeml-war  economy,  arc  tarninr 
for  Sfuidanre  to  INVESTOR  — -  the 
brilliant  younf  independent  magazine 
for  investors. 

INVESTOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  **What  Brokers  Re¬ 
commend*'  —  not  a  concensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone 
Is  worth  manv  times  the  subscription 
price.  NO  (;Ef-RICH-Qi;iCK  TIPS.  You 
can  read  a  dozen  trade  letters  a  day 
w'ithout  having  half  the  Information 
packed  into  a  single  issue  of  the  IN¬ 
VESTOR.  Now—'send  $2  for  6  months* 
trial  and  see  for  yourself  its  Import¬ 
ance  to  you  durinsr  these  critical  times. 
Canadian  funds  welcomed  at  par. 


A  MAGAZINE  FOR  INVESTORS 

tt^nt  /Ae  farA 

- - 

l.iO  Broadway.  New  York  3S,  NY 


INQUIRIES  from  tubieribor*  in  j 
regard  to  thoir  invaitmont,  and  > 
I  problam,  ara  invited.  Aniwers 
are  bated  upon  information,  which 
THE  FINANCIAL  TIMES  baliovos 
reliable,  fair  and  unprajudicad,  but  | 
beyond  the  •xorelio  of  caro  in  i 
tacuring  information,  THE  FINAN-  j 
CIAL  TIMES  cannot  attumo  ra-  | 
ipontibility.  I 

Inquiriat  mutt  bear  the  tigna-  | 
ture  and  addratt  of  the  writer  in 
i  order  to  receive  attention.  An-  i 
I  iwar,  thought  to  bo  of  public  in-  I 
tetait  will  be  publiihad.  Stamped, 
addratted  envelope  or  pottage 
j  ihould  accompany  all  Inquiriat. 

I  ing  from  current  inflationary 
trend. 

You.  as  a  bondholder,  doubtle.ss 
are  well  aware  of  the  effects  of 
inflation  on  your  investment  in¬ 
come;  that  is,  your  real  income 
In  the  .shape  of  the  buying  power 
of  the  dollar.  The  trend  to  stocks, 
or  convertible  debentures  is  based 
on  theory  —  so  Jar  justified  by 
developments  —  that  as  price 
curve  rises,  income  from  dividends 
and/or  market  value  of  common 
stock  investments  increases  ac¬ 
cordingly. 

Canada  Cement 

I  note  In  your  paper  (Iat*«l  Octo¬ 
ber  ?6th  a  small  notation  regard- 
.  ing  the  increased  dividends  of  Can-  | 
ada  Cement.  j 

I  would  like  to  see  your  analyst  j 
write  your  comments  on  this  div¬ 
idend  In  your  regular  column.  At 
different  times  I  have  noticed  that 
you  are  greatly  interested  In  the 
shareholders.  I  think  that  some 
I  comment  should  be  made  at  this 
!  time.  Canada  Cement  could  e.asily 
j  pay  $3.00,  not  having  paid  a  div¬ 
idend  in  so  many  years,  and  with 
the  good  demand  for  their  product 
the  shareholders  should  be  looked 
after. 

I  fail  to  understand  why  the 
large  shareholders  who  make  deci¬ 
sions  about  dividends  are  so  cau¬ 
tious  about  strengthening  the  posi¬ 
tion  of  the  company.  Where  do 
they  personally  gain  by  this  atti¬ 
tude  ? 

I  would  appreciate  a  reply  from 
you  if  you  are  interested  to  make 
any  comment  regarding  Canada 
Cement. — .4,11.,  Kingston. 

Recently  published  interim  re-  i 
port  on  operations  of  Canada  Ce-  i 
ment  Co.  Ltd.  for  fir.st  9  months  of  ; 
current  fiscal  year,  which  showed  ; 
\  net  earnings  for  period  equal  to  I 
i  S4.62  a  share  on  common  stock  ' 
]  would  appear  to  indicate  earnings 
i  for  full  12  month.s  equivalent  to  $6 


I  a  share  or  better.  Probable  earn-  stock  provides  a  yield  of  approx- 
I  ings  for  year,  therefore,  will  be  imately  5  per  cent. 

'  about  3  times  the  $2  a  share  div-  With  a  strong  working  capital 


With  a  strong  working  capital  |  jTth  bulletin  of 
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^  —  f  investing  regularly  has  been  pre-  ducing  mines  in  British  Columbia 

M  \  by  Canadian  Alliance  Corp.  and  Alberta  and  operates  on 

INVmintNl  ntlUintntIfVJll lUlfJ  ,Ltd.,  Montreal.  This  deals  with  capacities  of  well  over  one  million 

I  !  Mutual  Funds  as  an  aid  to  those  tons  of  coal  a  year.  (Address  G.  E. 

COMMENTS  i  ANALYSES  ,  who  have  neither  time  nor  special-  Leslie,  360  St.  James  Street  West, 

I  ised  knowledge  to  supervi.se  their  Montreal.) 

II  '  ■'  . . -I M—  -.,1  .1,  I :  own  investments.  (Address  Mr.  *  ¥  * 

I  “Shawinigan  Power”.  A  detail-  '  stocks  which  are  expected  to  show  i  Lafferty,  Canadian  Alliance  Corp.  “Offerings.”  A  list  of  invest- 
I  ed  review  of  this  important  utility  i  a  measure  of  appreciation  has  been  360  St.  James  Street  West,  Mont-  ment  issues,  both  stocks  and  bonds 
I  company  is  contained  In  the  Octo-  j  published  by  J.  H.  Crang  &  Co.,  |  real.)  currently  being  offered  haa  been 


Canadian  Buai- 


The  recommendations 


f  ^  *"^g'''^ted  P^o- j  Toronto.  Other  items  i  are  baaed  on  the  belief  that  under  I  “Canadian  Collieries.”  A  study  Corp.,  Ltd..  Toronto.  The  list 

^  t  (uction  and  marketing  organiza-  present  conditions  carefully  select-  Lf  this  company  has  been  made  affords  yields  of  3.21  to  7.11%. 

threoLan?eouldZ“^  tr,eTharTLe  rTZ'm  ed  and  Well  established  junior  gold !  available  by  G.  E.  Leslie  &  Co..  (Address  Bankers  Bond  Cc?.. 

nursiip  a^mjrp  .rpnprnn,  HividpS  nnrtfniir.  retained  in  your  |  (Address  George  Armstrong,  mines  should  be  able  to  look  for-  |  Montreal.  The  company  has  pro-  King  Street  West.  Toronto.) 


pursue  a  more  generous  dividend  portfolio. 


policy;  but  long  experience  shows  The  company  is  of  course  in 
that  company  directors,  particu-  fluenced  to  some  extent  by  short- 
larly  directors  of  prominent  Indus-  ages  of  materials,  particularly  of 
trial  organization  such  as  in  Can-  steel  for  so-called  non-essential 
ada  Cement,  can  be  trusted  by  products,  but  these  shortages  are 


,  1 1804  Royal  Bank  Bldg.,  Toronto  1.)  1  ward  to  considerable  Improvement. 

The  company  is  of  course  In  i  *  |  (Address  Eric  Scott,  J.  H.  Crang 

nuenced  to  some  extent  by  short-  .-Canada  Southern  Oils”.  A  proa- !  &  Co..  40  Adelaide  Street  W'est, 
ages  of  materia  ^.  particularly  of  information !  Toronto.) 


haa  been  made  available  on  this  j 
company  by  Gairdner  Si  Company  i 


shareholders  to  do  the  right  thing  not  yet  severe  and,  in  view  of  the  J f  I 

When  it  comes  to  deciding  upon  nature  of  the  bu.siness  which  in-  1 ^ 

dividend  policy.  eludes  many  essential  lines,  as  f  V  »  ?  common  and  preferred 

^  11  •  ^  •  a  1  -1  V eloping  large  areas  of  potential  j  stocks  and  bonds,  by  >ieabitt. 

Company  in  past  few  years  has  well,  reinforcing  steels,  rmlwy  Saskatchewan.  The !  Thomson  &  Co.  Ltd.,  Montreal,  i 

been  called  upon  by  reason  of  wide-  ^  ^  prospectus  i.s  in  connection  with  I  The  yields  available  on  this  list 

y  increasing  demand  for  its  pro-  _  ‘  recent  issue  of  convertible  de-  of  securities  range  from  3.21%  to  : 

auction,  to  make  substantial  ex-  bentures  currently  selling  at  about  5.71%  at  current  markets.  (Ad- I 


Company  in  past  few  years  has  [  well,  reinforcing  steels,  railway 
sen  called  upon  by  reason  of  wide-  equipment  etc.,  they  are  not  likely 


been  called  upon  by  reason  of  wide-  equipment  etc.,  they  are  not  likely 
ly  increasing  demand  for  its  pro-  become  unsurmountable. 

auction,  to  make  substantial  ex-  - 

penditurcs  on  increases  in  its  plant  Gypsum,  Lime 

facilitie.s.  Further  expansion  was  I  hold  some  shares  of  Gypsum, 
undertaken  this  year  which  will  Lime  and  Alabastine  which  1 
cnvolve  total  expenditures  of  $17-  bought  two  or  three  years  ago  and 
million  over  next  year  or  .so.  which  cost  me  quite  a  bit  less  than  j 


^***\®„  I  $101.  (Addre.s.s,  C.  W.  MacLean,  :  dress  Bert  Howard,  Nesbitt,  Thom- 

I  hold  some  shares  of  Gypsum,  Qairdner  &  Company  Ltd.,  320  j  son  &  Co.  Ltd.,  355  St.  James 
me  and  Alabaetine  which  1  |  ggy  street,  Toronto).  ‘  wTmm*-  \ 


SAVARD  &  HART 

MEMBERS;  MONTREAL  STOCK  EXCHANGI 
MONTREAL  CURB  MARKET 

HEAD  OFFICE:  276  ST.  JAMES  ST.  WEST,  MONTREAL 

Branch  offices; 

1 181  St.  Catherine  St.  West,  Plateau  9501 

QUIbEC  •  TROIS-RIViGrES  .  SHERBROOKE  •  ST.  JOHNS,  P.O. 


w..*.,..  w.i.  '  Bay  Street,  Toronto).  I  Street  West,  Montreal.)  : 

cnvolve  total  expenditure.s  of  $17-  bought  two  or  three  year*  ago  and  ! 

million  over  next  year  or  .so.  which  cost  me  quite  a  bit  less  than  |  ..Montreal  Metropolitan  Com- j  “Hudson's  Bay  Company.”  A! 

Earlier  this  month  company  sold  I  could  now  sell  them  for,  I  have  ,  mission.”  A  pro.spectus  has  been  |  descriptive  circular  dealing  with 

$0  million  of  4  p.c.  debentures,  pro-  l>een  wondering  of  late  whether  1  available  by  the  members  of  i  this  company  has  been  Issued  by  , 

ceeds  from  sale  of  which  are  to  be  should  not  let  them  go  and  take  ^  ,„ge  .sjmdicate  headed  by  Wood,  |  Burns  Bros  *  Co.,  Toronto.  Con-  i 
used  to  meet  in  part,  these  expen-  my  profit.  Your  advice  on  this  ^undy  &  Co.  Ltd..  Toronto,  deal-  I  siderable  interest  has  been  aroused  I 

ditures  on  plant.  This  still  leaves  subject  would  be  appreciated.  —  the  i.ssue  of  4%  serial  recently  in  this  company,  one  of  ! 

a  considerable  volume  of  funds  to  C.L.E.,  Brantford.  debenture.?.  In  addition  to  the  the  oldest  in  the  world,  on  account  | 

Todays  market  for  stock  of  Commission,  backing  of  these  de-  of  its  substantial  holdings  of  oil 


be  obtained  from  company’s  re¬ 


sources.  or  current  earnings.  It  Gypsum,  Lime  and  Alabastine,  Ventures  is  supplied  bv  fifteen  mu-  and  gas  right.s  in  western  Canada, 
should  also  be  noted  that  new  de-  Canada.  Ltd.,  is  in  neighbourhood  nicipalities.  (Address,' Wood,  Gun-  (Address  C.  Burns,  Bums  Bros.  & 


benture  is.sue  will  call  for  payment  of  29  and,  on  basis  of  current  an-  ^  Ltd  36 '  King  Street 

of  $200,000  in  interest  during  next  nual  dividend  rate  of  $1.60  a  share,  ^vest,  Toronto.)  ' 

year  while  serial  maturities  vdll  indicated  yield  thereon  is  approx-  ’  if,  iii 

absorb  the  sum  of  $500,000  an-  imately  5',2  per  cent.  “Petroleum  Outlook”.  A  statis 


Co,  Ltd.,  36  King  Street  Co,  44  King  Street  West,  Toronto.)  i 
’oronto.)  if  if  if  I 

M  “Mindamar.”  An  analysis  of  j 

■oleum  Outlook”.  A  statis-  this  company  and  of  Minda-Scotia,  | 


I  !  Company's  principal  source  of  j  g^rvey  of  the  world  petroleum  base  metal  prospects  of  merit  in  ' 

From  the  foregoing,  it  should  be  j  earnings  is  construction  j  situation  has  been  provided  by  In-  Nova  Scotia,  has  been  prepared  by 

evident  that  dividend  policy  of  j  particularly  residential  i  yggj^^gj^j.  ^gj,gg,gj,^gj,t  Department  Seigneur  SecurlHe*  Ltd.,  Toronto.: 

directors  i.s  not  so  much  aimed  at  |  building.  Residential  construction  of  Calvin  Bullock,  New  York.  Substantial  ore  bodies  are  cur-  I 
.'strengthening  company’s  financial  |  •f’  Canada  has  been  falling  off  re-  'While  dealing  primarily  with  Unit-  rently  being  prepared  for  produc- 
position,  as  you  suggest,  as  it  is  j  cently  from  high  levels  of  last  gj  states  oi!  companies  outlook,  It  i  tion.  (Address  Seigneur  Securities  ‘ 
I  at  maintaining  the  present  sound  y®8.r,  having  been  affected  by  ere-  gbould  provide  long-term  Informa-  !  Ltd.,  217  Bay  Street,  Toronto.) 


financial  position.  This  is  an  ob-  restrictions,  changes  in  Na-  fjo^  for  Canadian  investors  as 
I  jective  which  .should  appeal  to  all  tional  Housing  Act,  increase  in  (Address,  Calvin  Bullock,  1 

I  classes  of  shareholders,  large  and  personal  income  tax  and  rapidly  wall  Street,  New  York.) 


lion  for  Canadian  investors  as  if  if  if 

well.  (Address.  Calvin  Bullock.  1  “General  Tire  &  Rubber.”  A 
Wall  Street,  New  York.)  prospectus  on  this  company  ha.s 

4F  4F  4F  I  been  is.sued  bv  McLeod,  Young, 

“City  of  Toronto”.  A  prospect-  :  Weir  *  Co.,  Ltd.,  Toronto.  This 
us  detailing  the  financial  position  |  deals  with  the  new  issue  of  sinking 


sniall.  mminting  cost  of  living  in  generaL  if  ,f  if  |  ^ggn  issued  bv  McLeod,  Young, 

-  There  still  remains  a  marked  ^f  Toronto”.  A  prospect-  Weir  *  Co.,  Ltd.,  Toronto.  This 

Enamel  Heating  shortage  m  housing  accommoda-  y,  detailing  the  financial  position  |  deals  with  the  new  issue  of  sinking 

w...  n,™«. r„;?y.“Zw.rr“r;rh‘u;:  zr, 

through  your  inut.  to  invrotoro  striction  ou  hum.  building  aud  Gundv Co.  Ud  uud  ™  5^  King  Str« 

pa^  regarding  Enamel  &  Heating  province-backed  housing  schemes.  Dominion  Si^uritiea  Corp.  Ltd.,  wesf  Toronto  )  ^ 

Products  and  the  outlook  fw  its  indications  point  to  residential  Toronto.  This  is  in  connection  with  ’  *  '  »  ¥ 

^  continuing  on  a  sub-  f^e  issue  of  3?;%  serial  debentures  ..Mutual  Investments.”  A  book- 


»  »  » 

“Mutual  Investments.”  A  book- 


Covernment  of  Canada  Bondi 
Provincial,  Municipal* 
Public  Utility  and 
Industrial  Securities 

Orders  accepted  for  execution  ort 
all  stock  exchanges. 


Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  VaiKOuver, 
Charlottetown,  St.  John’s.  Nfld. 


buy  the  stock  but  would  like  to  stantial  scale.  In  the  meantime  currently  being  offered.  (Address,  oSng The  advantages  of 
know  more  about  the  company  be-  engineering  and  industrial  con-  g  p.  B  Magee.  Dominion  Sccur-  1  ^  ^ 

fore  I  do  anything  about  it.  --  struction  is  on  an  expanded  scale  ^j^g  ^orp.  Ltd.,  50  King  Street  '  " 


A.D.S.,  Halifax. 


struction  is  on  an  expanded  scale  |  jfjgg  (^^rp  Ltd  , 
thi.s  year,  which  should  serve  to  j  wfegf  Toronto  )  ' 
offset,  in  some  degree  at  least,  j  ’  if  if 


Enamel  &  Heating  Products  off.set,  in  some  degree  at  least. 
Ltd.,  with  head  office  in  Sackviile,  any  contraction  in  demand  for 
N.B..  is  one  of  the  largest  produc-  residential  building. 


“Selected  (3olds”.  A  list  of  gold 


llefe’s  lioiv  JOB 
tan  save  money 


i  ers  in  Canada  of  stoves,  ranges]  For  1949-1950  fiscal  year  (com-  dends  at  prevailing  rate.  At  to- i 
i  and  furnaces,  boilers  and  steam  pany  year  ends  November  30th).  day’s  market  shares  are  selling  at  . 
i  equipment,  holloww’are  generally.  ;  G\'psum,  Lime  reported  best  oper-  only  about  6  times  earnings.  In  : 
i  and  many  allied  lines,  such  as  ^  ating  results  in  its  history  with  \1cw  of  developments  in  construc- 
enameled  cast  iron  tubs  and  basins,  manufacturing  profit  higher  by  tion  field  and  higher  rate  of  cor- 
.sheet  steel  equipment,  etc.  Plants  about  $570,000  than  for  preceding  poration  taxes,  earning.?  for  cur- 
■  are  operated  in  Sackviile.  N.B.,  .vear  at  $3,692,813.  After  all  :  rent  year  may  not  be  up  to  last 
Amherst  N  B  and  Victoria  B  C  charges,  net  earnings  W’ere  shown  year’s  record  levels.  It  is  reason- 
Its  trL  -t  $1,762,194  f^om  $1,390,038  :  able  to  assume,  however,  that  they 

•FawceP  air.  •Sumberlan?  are  I  i  '‘‘‘I  *  considerable  mar-  | 


well-known,  as  the  company  main- !  outstanding  stock  as  compared  gin  over  current  dividend  require- 

'  — ' -  ments.  On  an  income  basis  alone 


I  tains  a  complete  national  distribut- 1  ^  ,  .  J  an  income  basis  alone 

ling  organization  through  ware- 1  Earnings  it  will  be  seen,  point  |  shares  appear  to  be  a  hold  rather 
house  facilities  in  Montreal.  Win-  i  ^  generous  coverage  for  divi-  than  a  sale  at  current  market. 
nipeg  and  Vancouver.  The  com-  114  *  ^  *n^T 

LTSli"  Total  Pension  Costs  m  B.C,  lo 


These  Debentures  having  been  sold  privately,  this  advertisement 
appears  as  a  matter  of  record  only. 

New  Issue 

$2,000,000 

The  General  Tire  and  Rubber  Company 
of  Canada,  Limited 

(Incorporated  under  the  laws  of  (Canada) 

5%  Sinking  Fund  Debentures 


aai  make 
money,  ioe! 

Only  one  magic 

wand  can  turn  our 
Cinderella  wishes 
and  hopes  into  trp 
umphant  reality. 
And  that's  hard 
cash! 


And  here's  the  best 

way  to  accumulate  the  money  you  need  to 
make  your  particular  dream  come  true:  now, 
while  you  are  still  earning  money,  start 
putting  some  of  it  aside  into  an  Investors 
Syndicate  Plan! 

Already,  more  than  60,000  Canadians  in 
every  walk  of  life  have  found  the  answer  to 
their  savings  problem  with  Investors  Syndi' 
cate.  You,  too,  will  discover  that  Investors 
Syndicate  does  far  more  than  help  you  save 
money.  It  makes  money  for  you  too .  . 
thanks  to  the  cumulative  effect  of  time  and 
the  power  of  compound  interest.  All  you 
need  do  is  contribute  small  regular  pay^ 
ments  from  your  income  over  a  period  of 
six,  ten,  fifteen  years  or  longer. 

There's  an  Investors  Syndicate  Plan  to 
answer  your  individual  needs.  For  com' 
plete  information,  just  pick  up  the  'phone  or 
send  a  card  to  our  nearest  office  or  repro* 
sentative.  No  obligation. 

MAKE  YOUR  DREAMS  COME  TRUE 


:  pany  is  also  actively  engaged  in 
'  the  export  trade,  with  connections 
I  in  South  America,  Asia  and  par- 
i  ticularly  in  the  West  Indies.  For¬ 
merly  a  heavy  shipper  to  South 
:  Africa,  the  company  now  ha.s 
I  e.stablished  a  licensing  .system 
1  wliereby  its  ranges  arc  manufac- 


(Closed  Issue) 


Be  Increased  To  $13,560,000 


To  be  dated  November  1,  1951 


To  mature  November  1,  1969 


Africa,  the  companv  now  ha.s  j  Sl>eeinl  to  The  Financial  Times  ;  Maximum  allowable  income  is  in- 
e.stablished  a  licensing  .system  i  Vancouver.  —  The  British  Col-  ;  creased  from  $600  to  $720  a  year 
wliereby  its  ranges  arc  manufac-  '•‘’’bia  government  will  pay  an  ad-  '  for  single  persons  and  from  $1080 

tured  by  2  well-known  South  Afri-  ‘  ditional  $2,000,000  annually  to  j  to  $1200  for  manled  persons.  Re¬ 
can  companies.  I  i^ieet  the  cost  of  the  new  old  age  I  sidence  qualifications  have  been  re- 

T-v..  _ '  pension  arrangements  being  work-  :  duced  from  20  to  10  years  in  Can- 

Thc  possibility  of  creating  ad- 1 ,  ,,,,  ,  j 

ditional  lines  of  merchandise  are 

seen  in  the  purchase,  from  Can- 1  .  pension  costs  being  paid  - 

o? r | « r The  U.K.  Elections 

of  A',v,i,o,.of  -NT  o  'TV.O  when  the  new  scheme  goes  into 

at  Amherst,  N.S.  The  company  I  (Continued  from  page  6) 

also  stands  to  be  active  in  certain;  ,  ’  ,  ,,  — 

lines  of  defence  production,  similar  i  wa.s  to  .sanction  t  is  out  ay  as  .^vQ^ld  have  to  declare  themselves 
to  the  operations  during  the  last  "  ®  terms  of  the  agreernent  (g  accept  trade  goods  at 

war.  that  ^ates  which  would,  in  effect,  make 

Net  earnines  for  the  vear  ended  British  Columbia  egisla^e  dumping  goods.  It  would  re- 

ixec  earnings  loi  me  jear  enaea  g  t^-o-dav  session.  The  I 

December  31st.  1950.  amounted  to  Province  will  share  the  cost  of  the  I  considerable  faith  to  say  that 

S358  000  iin  About  Sill  000  against  Shai  e  tne  cost  01  the  I  ^^g^jy  (g  ^g  gn,j  g^e 

*,108,000,  up  about  .$jj,ouo  against  g  mg^th  pension  to  persons  in  I  fv,« 

the  previous  year,  but  higher  de-  ,v,p  65  69  vear  c^ioud  on  a  50-50!  standing  the  gaff. 

_ >®®r  gioup  on  a  OU-OU  ;  rreatinn  of  a  ronvertihi  itv 


McLeod,  Young,  Weir  &  Company 

Limited 

A.  E.  Osier  &  Co. 


Gairdner  &  Company 

Limited 


The  U.K.  Elections 

(Continued  from  page  6) 


predation  resulted  in  net  profits  bggis^  eligibility  being  determined 
being  lower  by  about  $4,000.  The  from  next  January  1  w'hen  the 
common  shares  showed  a  net  of  fetjeral  government  will  proceed  to 
$5.67  compared  with  $5.81.  With  pgy  universal  pension  to  all 
the  exception  of  a  $283,500  1st  Canadians  over  70. 
mortgage  (4%),  there  are  no  se-  gfjditjgn,  British  Columbia’s' 

curities  outstanding  ahead  of  the  .  enabling  legislation  provides  for:  j 
common  shares.  1  'Pa,-mpnf  nf  a  mAf  Af  livlncr 
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the  previous  year,  but  higher  de-  65  69  vear  ^louo  on  a  50-50  !  ®®P®'’’®  standing  the  gaff.  | 

Dreciation  resulted  in  net  nrofits  u  ■  °  u  >  .  "u  ^  The  creation  of  a  convertibility] 

preciauon  resuiiea  in  nei  proius  bas,s^  eligibility  being  determined  ,.,hiAh  fi,o  aaUHaoI 

being  lower  bv  about  $4,000.  The  _  ^pvt  januarv  1  w'heii  the  '  the  political  ^ 

common  shares  showed  a  net  of  p  ^  ,  '  n  At  !  apparently  being  directed.; 

common  snares  siiowcu  *  net  oi  federal  government  will  proceed  to  I  ^  ! 

$5.67  compared  with  $5.81.  With  .j,e  universal  nension  to  all  impl.\  that  the  U.K.  econo-, 

the  excepUon  of  a  $283,500  1st  SLSans  over To  ! 

mortgage  (4%).  there  are  no  se-  addition,  British  Columbia’s  '  g^f^h^Nonconv^ 

curities  outstanding  ahead  of  the  enahlintr  legislation  nrovides  for-  I  ^  simple  as  all  that.  Nonconverti- 
common  shares  enabimg  legislation  pioyid^s  for.  jg  ^  gygiptgm  gather  than  a  I 

common  shares.  L  PaNTnent  of  a  cost  of  living  |  g  result  | 

Around  new  year  company  s  bonus  on  a  graduated  scale  up  to  a  ;  ^.g^  ^^g  ! 

j  stock  w'as  split  on  basis  of  4  to  1  maximum  of  $10  a  month  to  every-  :  „  gg^^ts;  a  spend-  i 

and  dividends  on  new  stock  estab-  one  in  the  province  who  pa-sses  ,  g^g^^  philosophy 

hshed  on  iO  cents  a  share  annual  a  means  test.  i  unsupported  bv  anything  ex- 

bas.s  equal  to  $1.60  a  share  on  2.  Payment  of  health  services.  ^  insustence  that  “one 

old  stock  which  had  been  paying  !  .such  as  hospitalization  and  "’ed- j  jg  particularly 

at  rate  of  $1.40  a  .share.  At  cur-  ical.  for  everyone  over  65  who  ,  g, 

rent  market  of  around  $8  a  share,  pas.se.s  a  mean.s  test.  .  nprmittp.i  purely  national  and 

j  political  war.s  to  tran.sform  them- 
.selve.s  into  a  .“late  of  alino.st  world- 

the 

the 

" .  '  "  of  lecreating  a  healthy  Brit- 

An  inferesfing  itudy  of  onu.s  will  reniain  where  it  was, 

.  ..  .  ,  .  .With  that  people  which  gave  u.s 

the  following  company  is  available  on  request  ,,,g  gf  g„  pg,itug|  charters 

without  obligation.  :  hut  which,  after  five  years  of  war 

j  and  six  years  of  hard  school  .social- 

CAMAniAKI  mi  I  ICDIPC  flawn  the  middle 

kAllAI/IAIl  kULLICKICJ  i  in  an  almost  mathematically  exact 

[DUNSMUIR]  LIMITED  T'S,  ro,u,,,  p»«c,„e  -  b,,i 

has  the  world  lacked  patience  since. 

Write,  or  phene  HA.  8281  fer  a  cepy  1945?  It  will  require  sacrifice 

- - —  but  with  how  little  can  one  be 

GV  ■  IP  A  CTnrZ  satisfied  after  having  sacrificed  .so 

,,  f  f  ^11.  alULR  much?  It  requires  statesmanship 

•  —  W  brokers  —  but  for  how  much  longer  can 

^  “  we  accept  muddleheadedness,  ac- 

360  St.  James  Street  W.,  Montreal  I  II  cented  with  oratory,  as  statesman- 

Memberai  A/ontreoJ  Sfocfc  Exchange  INVESTMENT  ship?  It  will  also  require  nerves^ 

Montreal  Curb  Market  DEALERS 

Direct  private  wire  connectionH  with  pieces.  Where  then  to  get  all  these 

Alaritime  Provinces,  New  York  and  Toronto  I  requirements,  lest  the  hope  should 

continue  to  become  weaker  and 
— — — — '  '  —I  i  weaker? 


Write,  or  phene  HA.  8281  for  a  cepy 


6.E.1ESUE8C0. 


360  St.  James  Street  W.,  Montreal 

Memberai  Montreal  Stock  Exchange 
Montreal  Curb  Market 
Direct  private  wire  connectiona  with 
Alaritime  Provinces,  New  York  and  Toronto 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


To  Yield  from  3.21%  to  5.71%, 

Rate  Maturity  Approx, 

Government  of  Canada  i%  1962  3.2 

Quebec  Hydro  Electric  Commission  3%  I960  3.3 

Province  of  Ontario  i%  1966  3.4: 

Provimre  of  Quebec  3%  1970  3.4' 

Ontario  Hydro  Electric  Power  Commission  3%  1970  3.6! 

Province  of  Manitoba*  \  %  1966  3.8 

Province  of  New  Brunswick  3^4%  1963  4.3 

British  Columbia  Electric  Co.  Limited  "Series  E’’  3’  •>%  1975  4.0 

Dryden  Paper  Company  Limited  1965  4.1 

Moffats  Limited  4'v%  1964  4.3 

(Canadian  Oil  Refineries  Limited  4'.,%  1967  4.6 

fiolumbia  Cellulose  (.'ompany  5%  1968  4.8 

Jas.  A.  Ogilvy’s  Limited  4 '2%  •1967  4.9 

The  Canadian  Salt  Company  Limited t  5%  1971  5.0 

Gutta  Percha  &  Rubber  Limited  1966  5.0! 

Dominion  Foils  (Canada)  Ltd.  "Scries  B"  1962  5.1 

(.'anadian  Chemical  Company  Limited  5'.,^  1971  5.2 

Canadian  Oil  ('ompanics  Limited  ^  Preferred  5.0' 

British  Columbia  Electric  Co.  Limited  4  ’  i  Preferred  5.1 

Power  Corporation  of  Canada  Limited  Cumulati'C  (■>%  Preferred  5.3 

Canadian  Cclanese  Limited  $2.40  (.ommon  4.5 

Bathurst  Power  8t  Paper  Co.  Ltd.  S3. 00  Class  “A”  5.5 

Power  Corporation  of  Canada  Limited  $1.60  Common  5.7 

*If,  as  and  when  issued 

fCarr>'ing  a  bonus  of  3  shs.  of  no  par  value  Common  Stock 
with  each  $300.  principal  amount  of  Notes. 

Bonds  and  Preferred  Stocks  are  offered  by  us  as  principals.  Common  Stocks  listed  on 
Montreal  Stock  Exchange  and  Toronto  Stock  Exchange  are  offered  by  us  as  agents. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 
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Further  Gain  In 
Ottawa  Surplus 
For  September 

Month's  Excess  of  Reve¬ 
nues  of  $11.2  Million 
Brings  6-Month  Surplus 
to  $513,164,822 


Cockshutt  Meet 
Ratifies  Changes 


N.A.  Life  Director 


Small  Adverse 
Trade  Balance 
Shown  in  August 


Covering  The 

ENSURANCE  FIELD 


Bank  Staff  Changes 


Hospital  Insurance  Not  a  Good  Plank  in  Ontario 
Liberals'  Platform  —  Examples  of  B.C.  and  Sas¬ 
katchewan  Point  Up  Weakness  of  Plan  —  Will 
Old  Age  Pension  Taxes  Hit  Life  Insurance? 

BY  Ol  R  IXSI  RANCE  EOITOR 


I,  I  Hraiuroicl.  Shart'lioliiiMs  of 
(’ock.shutt  Plow  Co.  I.td.,  at  a,  .spe- 
i',  :  ‘''‘*1  Runoral  iiieetinsr  hero  thi.s  week 
I-  i  a[)f)r<)vpd  a  two-for-ono  .stock 
,  ;  .split  in  cotnpany'.s  .stock:  cTeatioii 
t,  of  1.()00,i)t)0  additional  share.s;  and 
,  a))i)licatioii  to  chaiiKo  the  coni- 
■-  i>an>'.s  name  to  Cockshutt  Karin 
'•  !  Equipment  I.td. 

Company  expects  to  pay  an  an¬ 
nual  dividend  of  ?1  a  share  on 
,1  I  sub-divided  stock,  bepinninp-  in 
I  i  1902.  The  new  rate  would  be  an 
:  increase  of  40  cents  over  the  cur- 
'  lent  ,?J.60  Fate  on  existing  share.s, 

-  <  Rights  to  subscribe  to  the  new 
j  ,  .shares  will  be  issued  .shortly. 

Kinancing  defen.se  conti-acts  and 
■  '  general  expansion  were  cited  as 
reasons  for  the  inerea.sed  capitali¬ 
zation. 

Supplementaiy  l.etteis  Patent 
to  change  the  firm's  name  will  be 
sought  because  the  pre.sent  de- 
_  ;  signation  doe.s  not  accurately  in- 
’  dicate  the  scope  of  the  company’s 
’  I  operation.s  or  the  variety  of  its 
I  products. 


Lower  Than  for  Same 
Month  Last  Year  at  $3.9 
Million  —  Big  8-month 
Deficit 


On  November  22.  voters  will  go  \  Liberal  Leader  Thomp.son.  as  only 
to  the  polls  in  Ontario  and  for  !  that  newspaper  can  do  it.  This 
Statement  of  Comptroller  of  the  first  time  in  a  long  while  (pos-  reporter  said  to  me;  "The  Con- 
Treasury  for  September  shows  .siply  the  fir.st  time  in  Ontario  his-  servatives  won't  have  any  trouble 
that  federal  government  again  had  tory)  the  subject  of  insurance  is  t  licking  Thompson.  The  Star's  pol- 
R  surplus  of  revenues  over  expend-  of  the  hottest  of  campaign  icy  will  take  care  of  that  job  for 

Itures  in  month,  even  if  on  a  small-  !  platform  planks.  '  them." 

cr  scale  than  previous  months  of  Knowing  what  we  do  about  in-  ^  ¥  ¥  ¥ 

this  year.  As  a  consequence,  al-  ranee,  we  feel  that  we  must  take  insurance 

ready  huge  surplus  piled  up  in  first  matter;  and  we  must  policies  —  they  should  not  be 

5  months  of  IP.'il  was  further  add-  anti-Libcral.  for  we  believe  that  any  way.  The  majority 

ed  to.  Surplus  for  first  6  months  Liberals  were  elected  and  people,  in  my  opinion,  would 

of  government  fiscal  year,  state-  j-orced  Ontario  into  a  compulsory  prefer  to  look  after  their  own  weU 
ment  reveals,  amounted  to  $513,-  hospitalization  insurance  p  i  a  li.  !  ^^re  and  their  own  security  in  their 
164,822,  which  compares  with  a  Canada's  richest  province  could!  Those  who  can- 

surplus  for  corresponding  period  eventuallv,  wind  up  behind  the  ,  ’’ot  afford  to  do  so  are  usually  be- 
last  .vear  of  $295,955,580.  eight-ball  financially.  looked  after,  anyway.  We  do 

Revenues  for  the  month  of  Sept-  i  ,  .  ,  '  ,  not  recall  ever  being  told  that  a 

.  .  ...  t  .  In  anv  social  measure  of  this  j  .. 

ember  exceeded  expenditures  by  ,  .  ,  •  ...  • ,  person  had  been  refused  admit- 

$11.2  million  which  compared  witji  ’  "o  nnis  aae  our  guu  ance  hospital  for  lack  of 

a  surplus  of  $93.0  million  in  Aug-  rum  precei  en  s  an  v\e  i  a  attending  doctor 

ust.  In  September  1950,  the  ex-  '  f  ”  reports  the  ca.se  serious  enough 

cess  of  revenue  over  expenditure  'tc  .var  name  >  ii  is  o  immediate  admittance,  then 

was  $3.3  million.  Revenue  collec-  that  is  all  that  is  required. 

_  _ _ .  „  »oao  •}  readers  ot  The  Financial  Times  i  a,  \ 

tions  in  September  totalled  $288.3  ....  , _  k,  si,.  ^  ^  * 

million  compared  with  $214.4  mil- 1  ®,  '1''...  !  I  see  by  the  public  press  where, 

lion  in  September,  1950.  For  fhe  ;  , ’’'  beginning  next  July,  another  two 
first  six  months,  revenues  amount-  |  «  P®''  goifig  to  be  taken  out 

ed  to  $1,805.3  million,  compared  ""  !  of  the  pay  envelope  to  help  pay  the 

with  $1,281.4  million  for  the  .same  °  time.  ,  ,  cost  of  old  age  pensions.  This 

period  of  the  previous  fiscal  year,  For  my  money,  the  Biue  Cross  is  ;  could,  believe  it  or  not.  have  an 

an  increase  of  $523.9  million.  doing  a  splendid  job  insofar  as  j  important  bearing  on  the  sale  of 

Individual  income  tax  collections  providing  hospitalization  is  con- :  jjfg  insurance, 
for  the  first  six  months  of  the  cerned.  None  could  do  better.  Hos-  j  believe  in  old  age  pensions, 
fiscal  year  were  $151.3  million  pital  officials  will  tell  you  ^that  although  I  don’t  like  the  name  they 
higher  at  $465.8  million  due  in  part  they  will  welcome  a  Blue  t  ross  i  pyg  j  ^-ould  feel  better  if  it 
to  higher  levels  of  personal  in-  patient  at  any  time  for  there  is  were  called  a  "dividend"  —  some- 
comes  and  in  part  to  the  defence  a  minimum  of  red  tape.  j  thing  the  country  owed  us  after 

surcharge  imposed  in  the  April  ^  our  years  of  toil  and  tax  payments. 

1951  budget.  Corporation  income  if  Ontarians  want  compulsory  And.  too.  I  would  prefer  to  see 

tax  receipts  for  the  six-month  per-  hospitalization  insurance,  t  h  e  n  '  such  "dividends"  start  at  age  65 
iod  were  $201.6  million  higher  than  they  should  be  allowed  to  vote  for  instead  of  age  70  —  since  more 
last  year,  the  total  of  $512.4  mil-  it.  In  my  opinion,  the  Conserva-  people  would  live  to  benefit  by 
lion  reflecting  higher  corporate  tives  should  be  re-elected  in  On-  them.  | 

earnings  in  1950  and  1951  and  the  tario:  and  by  a  good  margin,  with  As  for  the  life  insurance  angle, ! 
Increased  tax  rates  imposed  in  the  possibly  the  Liberals  returning  as  it  must  be  remembered  that  a  tax  ' 
September  1950  and  April  1951  the  official  opposition  party  and  of  an  additional  two  per  cent  (andi 
budgets.  Customs  import  duties  the  C.C.F.  winding  up  in  the  hole.  I'm  referring  largely  to  incomes  ! 

increased  $53.2  million  due  to  the  But  let's  assume  that  the  Liberals  in  the  lower-level  and  medium  ' 

continuing  high  level  of  imports,  do  win  —  they  would  undoubtedly  brackets)  is  roughly  one  week's  ■ 

Excise  tax  collections  were  $152  6  be  a  minority  party  insofar  as  total  pay  per  year.  That  to  a  lot  of 

million  greater  than  in  the  com-  votes  are  concerned  —  but  still  Canadians  is  a  lot  of  money— and  ; 

parable  period  of  1950-51  reflecting  would  have  the  right  to  force  the  if  budgets  are  as  tight  today  as  I ! 

increased  consumer  expenditures.  Blue  Cross  out  of  Ontario  and  com-  suspect  they  are,  it.  would  appear  ! 
higher  prices,  and  the  Increased  pel  the  people  to  buy  their  insur-  reasonable  to  conclude  that  Can- 1 
tax  rates  imposed  in  the  1951  bud-  ance  from  the  government.  This  I  adians  are  going  to  start  drawing 
get.  am  opposed  to.  I  the  line  somewhere.  Their  reaction  ^ 

Total  expenditures  of  the  gov-  one  of  the  nicest  "cracks  "  I’ve  i  might  be  that,  if  they  are  going  to  ' 
ernment  for  the  month  of  Septem-  come  across  regarding  this  election  be  taxed  two  per  cent  for  an  old  ; 
her  amounted  to  $277.1  million  made  to  me  by  a  reporter  of  age  pension,  then  it  would  be  in  • 

compared  with  $221.0  million  in  pbe  Toronto  Daily  Star  the  other  order  to  cut  down  on  their  life  in-  ; 

Augrust  1951  and  $211.1  million  in  gay.  The  Star  is  going  all-out  for  surance  expense.^. 


I  Ottawa.  —  After  showing  a 
I  modest  favorable  balance  of  trade 
i  for  July,  Canada  again  had  an  ad- 
,  verse  balance  in  August;  but  it 
was  a  small  one,  amounting  to  only 
,  $3.9  million.  In  July  there  was  a 
I  ei-edit  balance  of  $7.9  million  and 
i  in  August  1950  a  debit  balance  of 
$6.6  million. 

Augu.st  adverse  balance  was 
negligible  in  comparison  with  that 
of  earlier  months  this  year,  as 
evidence  the  cumulative  debit  bal¬ 
ance  for  the  first  eight  months  of 
this  year  amounting  to  $335,800,- 
000  as  compared  with  only  $14.- 
300.000  in  the  like  period  of  1950. 

Imports  from  all  countries  in 
August  were  valued  at  $357,500,- 
000,  more  than  one-third  larger 
than  in  the  corresponding  month 
last  year,  while  the  cumulative  i 
total  for  the  first  eight  month.s  of 
the  year  was  up  43  per  cent  to 
$2,830,500,000  from  $1,979,800,000  i 
a  year  ago.  Total  exports  rose  32 
per  cent  in  the  month  to  $353,600.-  j 
000  against  $260,600,000,  and  in  I 
the  eight  months  were  up  27  per  i 
cent  to  $2,494,700,000  from  $1,965,-  ! 
500.000.  ' 

The  statistics  of  exports  do  not 
Include  defence  equipment  or  sup-  i 
plies  transferred  by  Canada  to : 
North  Atlantic  Treaty  •  countries  | 
under  the  Defence  Appropriation  ; 
Act.  'Value  of  these  .shipments  in 
August  was  $38,226,420,  and  for  ' 
the  eight  months  of  the  year  - 


JAMES  McGREGOR  STEW¬ 
ART.  C.B.E..  K.C.,  of  Halifax, 
whose  election  as  a  vice-president 
of  The  Royal  Bank  of  Canada  is 
announced,  has  been  a  director  of 
the  bank  since  1931.  He  is  chair¬ 
man  of  the  board  of  Mersey  Paper 
Co.  Ltd.,  and  Maritime  Steel  & 
Foundries  Ltd. 


j  nounced  the  election  of  Courtland  ,  Widespread  Demand 
I  Elliott,  C.B.E..  as  a  Director  of  the  For  G.-W.  Life  Manual 

i  Company.  Mr.  Elliott  is  a  P’in-  _  _ 

ancial  Con.sultant  in  Toi-onto  Winnipeg.  Requests  foi;  “Prof- 

I  ■  ^  ■■  I  itable  Accident  &  Health  Selling”, 

Ml  Tl  .AL  OF  N.  ■$  .  a  sale.s  training  manual  relea.sed  in 

.\l‘l>OINT.'\IEXT.‘i  ji,„e  hy  The  Great-West  Life  As- 

New  York.  James  J.  Hubbard  i  .surance  Co.,  bave  been  i-eceived 
and  Howell  P.  5'oung,  botli  mem-  '  from  such  far  away  places  a.s  Cape 
bens  of  the  research  division  of  Town.  South  Africa,  and  Tokyo. 
The  Mutual  Life  Insurance  Com-  |  Japan,  a.s  well  a.s  from  all  part.s 
pany  of  New  York,  have  been  ad-  !  of  Canada  and  the  United  States, 
vaiiced  to  research  associate  and  ‘  Foreigners  requesting  the  manual 
research  a.ssistant,  respectively,  it  exprcs.sed  a  desire  to  learn  more 
is  announced.  Mr.  Hubbard  joined  |  about  North  American  insurance 
the  company  a.s  a  re.search  assist-  practices, 
ant  in  June.  1917.  Mr.  Y'oung  has 
been  a  member  of  the  re.search 
divi.sion  since  April,  1916. 


vice-president  of 
the  Nova  Scotia  Light  &  Power 
Co.  Ltd,,  National  Sea  Products 
Ltd.,  and  Moirs  Limited:  and  a 
director  of  a  number  of  important 
companies  including  Canada  Ce¬ 
ment  Co.  Ltd.,  Brandram-Hender- 
son  Ltd..  Montreal  Trust  Company, 
United  Service  Corporation  Ltd., 
and  Sobey’s  Stores  Ltd. 


C.I.F.  Reports  Further 
Growth  in  3rd  Quarter 

Tn  a  statement  to  sbareholdeis 
accompanying  cheques  for  Novem¬ 
ber  1st  dividend  on  stock  of  Can¬ 
adian  Investment  Fund,  attention 
again  i.s  drawn  to  fact  that  the 
S-cent  disti'ibution  i.s  large.st  quar- 
tei'ly  payment  ever  made  by  the 
fund  and  that  total  dividends  for 
curiient  year  of  28  cents  a  share 
also  constitute  a  new  record. 

It  i.s  pointetd  out  that  the  65c:, 
ri.se  in  dividends  per  share  of  com¬ 
pany  during  the  past  six  years  has 
the  usual  more  than  equalled  the  approx¬ 
imate  59'';  iiicj’ea.se  in  the  Can¬ 
adian  official  cost  of  living  index 
in  the  .same  period.  Also,  the  115'  ; 
increase  in  dividends  per  share 
greater  than 
the  rise  in  the  co.st  of  living  index 
over  the  whole  period. 

Company,  statement  say.s,  ex- 
lance  .\GRK'TT,TI'R.'\I,  Cf)NFEREN<'E  perienced  further  growth  in  the 

lance  -  ,  third  quarter  of  1951.  At  Sept- 

first  Ottawa.  -  The  annual  Federal-  ember  30,  1951  total  net  assets, 
over-  Piovincial  Agricultural  Conference  '  with  securities  valued  at  market 
lO.OOO  will  open  in  Ottawa  on  Tuesday,  I  quotations,  amounted  to  $45,604.- 
0,000  >  December  1.  it  was  announced  thi.s  696.  representing  a.  third  quarter 
week  by  Rt.  Hon.  James  G.  Gard-  gain  of  $1,247,148.  Outstanding 
from  iner.  Minister  of  Agriculture.  .Ses-  ,  share.s  totalled  6.964,704.  a  third 
$88.-  sions  will  last  three  days.  Deoem-  '  quartCF-  net  increase  of  49,982 
ye.ir  bei-  4.  5  and  6.  and  will  be  held  in  I  share.s.  The  balance  of  realized 
s  the  the  Railway  Committee  Room  of  j  profits  on  sales  of  investments 
from  the  House  of  Commons  under  the  amounted  to  $2,244,423  and  in  ad- 
eight  '  chairmanship  of  A.  M.  Shaw,  chair-  ;  dition.  the  quoted  market  value 
i572.-  man.  Agricultural  Prices  Support  i  of  investments  exceeded  their  aver- 
Board.  age  cost  by  $12,436,433. 


The  majority  of  requests  and 
inquiring  letters  received  by  the 
company  have  been  prompted  by  a 
story  which  appeai-ed  in  the  insur¬ 
ance  trade  press  when  the  manual 
The  Bank  of  Toronto  announces  was  fir.st  published, 
opening  of  a  new  branch  at  St.  i  ‘‘Profitable  Accident  &  Health 
Thomas,  Out.  ■  Selling"  diffei-s  from 

-  - - -  training  manual  in  that  more  em- 

ance  on  foreign  trade  account  with  phasis  is  placed  upon  selling  skills 
countries  other  than  tlie  United  :  and  sales  ideas,  rather  than  upon  a 
States  ami  the  United  Kingdom  ,  knowledge  of  Accident  &  Health 
of  $2,200,000  in  .\ugu.st  as  against  policy  contracts  and  claim  proce-  '  from  1933  to  1951  i: 
a  debit  of  $12,600,000  in  the  cor-  dures.  It  i.s  basically  ,a  "sale; 
responding  month  last  year.  Trade  idea”  book. 


New  Life  Business  In 
Sepf ember  $145  Million 


Total 


YOUR  LIFE  INSURANCE 


I  Cawthorn-Page  Heads 
I  Insurance  Advertisers 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


■VVilliam.sburg,  Va.  — •  A.  L.  Caw- 
'  thorn-Page,  of  Ottawa,  was  elect¬ 
ed  pre.sident  of  the  Life  Insurance 
Advertisers  A.ssociation  at  its  aii- 
tiual  meeting  here. 

Cawthom  -  Page,  manager  of 
publication.s  foj'  the  Canadian 
head  office  of  Metropolitan  Life 
Iiisur.snce  Company,  i.s  the  first 
Canadian  president  of  the  associa¬ 
tion  since  it  was  formed  in  1933. 
It  has  400  members  from  more 
than  20  (’anadian  and  U.S.  life  in-  : 
surance  companies. 


A  new  policy  providing  accidental  death  and  dismemherment  beneiits  to 
W  protect  your  loved  ones.  Your  beneficiaries  will  receive: 

Face  Volue  of  the  Policy  if  you  die  from  a  natural  cause. 

Double  the  Face  Volue  of  the  policy  if  you  die  by  accident. 

Triple  the  Face  Value  of  the  policy  if  you  die  by  accident  while  riding  a.';  a  pas¬ 
senger  in  certain  public  conveyances  or  while  in  a  burning  public  building. 

You  yoiXTself  liberal  disniemberment  benefits  providing  cash  for  lass  of  parts  of  your  body. 
Aak  for  our  pamphlet  **Confederation  Li/0  Announces'*  givinii  particulars  of  these  benefits.  It  will  interest  you. 


By  Charlie  Pike 


Association 


r.-W  APPOINTMENT 

Winnipeg.  —  The  Great-West 
Life  Assurance  Co.  announces  the 
appointment  of  W.  Arthur  John¬ 
ston  a.s  a  supervisor  in  the  com¬ 
pany's  Winnipeg  branch,  effective 
October  16. 

A  graduate  of  the  University  of 
.Manitoba,  Mr.  Johnston  has  been 
with  the  Great-West  Life  since 
1935.  except  for  a  period  of  four 
years  as  a  Lieutenant  in  the  Royal 
Canadian  Navy.  In  1945  he  was 
named  educational  supervisor  at 
the  company’s  head  office,  a  posi¬ 
tion  which  he  held  until  early  in 
1950  when  he  became  a  field  rep- 
retative  in  the  Winnipeg  branch. 


Now  to  gel  do'.vii  to  case.s,  .V.s- 
.suming  that  you  are  age  43,  and 
will  ea.’-n  $10,000  a  year  until  you 
are  sixty-five;  during  that  time 
you  will  receive  altogether  $220,- 
OOO.  In  other  words  your  present 
capitalized  eaining  power  value  to 
your  family  is  well  into  six  fig- 
ure.s.  That  also  is  your  pre.sent 
life  insurance  value,  as  far  as  they 
are  concerned. 

Point  number  two!  Unle.ss  you 
inherit  money,  the  only  part  of 
that  $220,000  that  you  will  have 
al  age  sixty-five  is  the  portion  of 
It  you  save  and  .send  on  ahead  to 
yourself. 

My  recommendation  is  liiat  you 
(ace  the  fact  that  you  have  a  pen¬ 
sion  problem  for  yourself  as  '.veil 
as  a  .security  problem  for  your 
family. 

After  you  consult  witli  a  '•om- 
pelent  life  insurance  man  and  buy 
the  .security  now  that  your  family 
needs,  plan  on  changing  any  pres¬ 
ent  low  premium  policies  to  high 
premiums  later  as  your  budget  can 
ab.sorb  the  extra  outlay.  Then  you 
will  have  life  insurance  tha',.  will 
give  you  security  and  a  jien.sion 
income  when  you  get  to  retirement 
age. 

At  your  age,  tlie  odd.s  are  about 
2  to  1  that  .vou  will  live  to  .sixty- 
five.  At  that  time  you  yourself 
will  want  an  income  from  your  in¬ 
surance,  jii.st  as  much  a.s  your  fam¬ 
ily  would,  should  you  not  live  until 
retirement  age. 


I  feel  the  same  .vay  about  spe¬ 
cial  policie.s  for  doctors  a,s  1 
gather  you  do  about  .special  med¬ 
icines  for  insurance  men.  If  I 
tried  to  recommend  any  one  type 
of  contract  f.  loo.  would  be  a 
quack. 

The  policies  that  doctors  .should 
buy,  as  with  other  buyers,  depeinl 
upon  their  family  situatinn.s:  their 
assets;  their  income  from  their 
practice  and  frcv.ii  their  mvest- 
ment.'^:  what  their  obligation.s  are; 
their  ambitions  for  their  family 
and  their  per.=onal  retirement 
wishes.  Since  you  did  not  provide 
enough  information  about  your- 
.self  for  me  to  make  a  .specifir  re¬ 
commendation,  I  .-hall  try  to  write 
what  I  can  on  a  general  basis. 


Bank  of  Canada  Statement 


Weekly  hank  statement  of  the  Bank  of  Canada,  as  at  October 
24th,  shows  total  asset.s  $16,188,774  higher  than  at  the  end  of  pre¬ 
vious  week  at  $2,428,604,492.  Investments  are  shown  down  $987,704 
from  previous  week;  noldings  of  .Sterling  and  U.S.  funds  were 
■SI  1.. 529. 801  higher,  while  other  as.set.s  were  up  $5,811,726.  Deposits 
increased  $22,034,153:  circulation  was  down  $80,187,  while  other 
liabilities  were  $5,811,726  higher. 

In  comparison  with  corresponding  week  last  year,  total  as.sels 
are  shown  $39,344,399  higher.  Investments  reveal  an  increa.se  of 
$116,087,452. 

Circulation  i.s  up  $78,017,171  from  same  period  last,  year  and 
deposit.s  are  .shown  $15,372,107  lower.  Comparative  figures  are 
shown  herewith; 

Uct.  Zl.  IS.'d  1)1, 1.  17,  l!»,7l  Ch’ni*  in  wk.  CirKi"  in  M’. 

t  !t  f  .• 

A.S.SETS  — 

i.i.ld  Hullian  . . 

Silifr  Hnllinn  .  . 

SIcrliiiK  iiiid  (  .S.  Cunil^  Mf),('il.':.(!F7  In.',,!  i:i.f,!ii;  .  1 1 ,.'i2n.sr)fi  — 

Mlhir  Cnrrinclfs  .  Mil. 72.';  l7r,,IU2  M,.'!!!)  — •  B2,II4 


itures  there  were  non-budgetary 
transactions  requiring  a  net  ca.sh 
outlay  of  $35.4  million  in  Sept¬ 
ember  and  $161.4  million  in  the  six- 
month  period.  These  cash  dis¬ 
bursements  for  loams,  advances 
and  inve.stments  were  consider¬ 
ably  higher  than  last  year  when 
outlay  totalled  $1.6  million  in  Sept- 
ember  19.50  and  $47.1  million  for 
the  first  six  months  of  1950-.51. 


These  are  my  financial  opinions 
about  doctors:  i1)  Since  iheir  in- 
com,e  comes  from  fees,  their  earn¬ 
ings  are  .spasmodic.  <2>  According 
to  all  that  I  have  heard,  they  are 
noloriou.sly  poor  inve.stors  -  -  they 
buy,  possibly,  mc're  'blne-.sky'  per 
capita  than  any  other  single 
group.  (3 1  In  their  early  .sixtie.s 
they  face  the  hazard  of  a  rapid 
lo.s.s  of  patient.s  and  income  —  and 


WORLD  BANK  PROFITS  I  P 

■Washington.  ---  The  World  Bank 
reports  net  profit  of  $4,261,872  in 
the  three  months  ended  September 
30.  This  compare.s  with  $3,744,733 
a  year  ago. 

Net  profits  go  into  a  general 
reserve  against  losses  on  loans  and 


S  AF  E  T  Y 

depos.it  boxes 


loan  g"iarantee.s.  Thi.s  re.serve  now 
total.s  $46,417,089 


Bank  Can.  Nationale 
To  Pay  20  Cent  Extra 


Declared  during  past  week  by 
Banque  Canadienne  Nationale  'was 
a  .spei  iai  dividend  of  20  cents  per 
share  along  with  the  usual  quart¬ 
erly  of  20  cents,  both  payable  De¬ 
cember  1  to  shareholders  of  record 
November  15. 

I  No  extra  di.sbur.senieiits  were 
I  made  la.st  year. 

The  bank  has  paid  80  cents  per 
annum  .since  De'jember,  1947.  .Spe¬ 
cial  distribution  to  be  paid  next 
1  month  will  bring  total  for  current  ^ 
j  year  to  $1  a  .share.  I 


11)1.11 

ln<l.  I)<\.  Bank 
Bank  Pi  pini'itM 
All  Otlipj  A«»s»‘ts 


IMPERIAL  BANK 

OF  CANADA 


<!apital  Paid  (  p 

iPst  run.'l 

N'ntps  in  Piivulatlon 


Placer  Develop't  'Developments  In  Western  I  McIntyre  Net 
Earnings  Expand  i  Oil  Fields  First  Half  Up 


TIIE  FINANCIAL  T’rw'-'S.  NOVEMB^;R  2,  IC-V 


MINING  MARKET  RECORD 


Net  Reported  Equal  to 
58  Cents  a  Share,  Up 
From  44  Cents 

Annual  report  of  Placer  Dev¬ 
elopment  Ltd.  for  fiscal  year 
ended  April  30th,  1951,  shows  net 


'  Big  Sale  of  Oil  and  Gas  Reservations  Sees  Over  2.3  Mil- 
I  lion  Acres  Acquired  —  Latest  Weekly  Output  in 
I  Alberta  Off  Sharply  —  Companies  Call  for 
I  Reduction  in  November  Allov/ables  j 

By  RALPH  B.  WILSON 


Good  Gain  in  2nd 
Quarter  Boosts  6-month 
Earnings 

McIntyre  Porcupine  Mines  Ltd. 
reports  for  6  months  ended  Sept- 


ApJirl.  Irati. 

A  kitilcho 
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ended  April  30th,  1951,  shows  net  CALGARY.  —  An  e.xtensive  acreage  transaction,  covering  2,365,-  i  ember  30th  a  modest  gain  in  net  j 
earnings  of  $'162,1.50  equal  to  58  599  acres  of  Crown  petroleum  and  gas  reiservation  lands  in  various  sec- i after  ail  charges  over 
cents  per  share,  which  compares  tors  of  Alberta,  was  carried  out  in  the  province  by  seven  oil  com- ‘ 

reitsTSe  '’thf''^Sa?’befo.t^  during  the  past  week.  More  than  2<A  million  |  red^  wUh  '  $l.k3,02l!  |  AtCa  : 

cenis  a  snare,  inC  year  oeioi  e.  .  or^nnir^^H  in  fh^  nzsnti-ol  anH  crMith-  . _ ,  .  .  A1I;i<  \ii 


$1,253,021.  Ath.ma 


,  .  "  ,  .  '  acres  were  acquired  m  the  northwest,  central,  central  east  and  south-  i  ponai  tn  .57  a  shnrp 

Working  capital  increased  to  $2,-1  •  ;  equal  lo  a  .snaic.  AiAiiii-iu 

870  975  from  $2  383  743  |  east  portions  of  the  province.  '  Increase  in  earnings  wa.s  more  auIjpUp 

Report  points  out  that  the  oil  |  Largest  single  acquisition  during  the  seven-day  period  was  made  ;  than  accounted  for  by  results  for  'Vilmil-'"'' 

reserves  underlying  leases  in 'by  Imperial  Oil  Limited,  a  firm  which  obtained  reservation  rights  [  second  quarter  of  year,  net  earn-  iii,R,-,ninc 

Texas,  in  which  it  holds  a  54.68  ion  slightly  more  than  2,000.000  acres  of  Crown  lands  in  the  Hay  |  mg.s  for  which  were  up  at  $665,- 


Texas,  in  which  it  holds  a  54.68  on  slightly  more  than  2,000.000  acres  of  Crown  lands  in  the  Hay 
per  cent  interest,  were  estimated  |  Lake  area.  This  spread  adjoins  the  Albcrta-British  Columbia  border. 


on  September  1,  1951,  at  slightly 
over  25,000,000  barrets.  The  ap¬ 
proximate  value  of  the  rescive.s 
at  the  present  price  of  $2.65  U.S. 


and  is  .365  miles  northwest  of  Edmonton  and  around  40  miles  south 
of  the  Xorthwest  Tciritories. 

Canadian  Gulf  Oil  Company*  " 


886,  equal  to  83  cents  a  share  ^  I'.aiMuin 
from  last  year's  second  quarter  j 
net  of  $181,035,  equal  to  60  cents!  r.iiiiin  ip 
a  share.  ' 

Gross  income  for  the  si.x  months  iiiiiRim.i 


funds  per  barrel  would  amount  to  re.servation  commitment  ,  plug  back  for  completion  of  a  D2  ^  amounted  to  $4,846,7.56  compared  ,  j;', ; 

over  $66  000  000  •  I  another  171,840  acres,  al.so  in  oil  well.  !  with  $4,670,844.  Cost.s,  including ,  iiip 

Toward  eiid  of  first  quarter  of  northwest,  but  about  170  miles  i  The  well.  Trans  Empire-Admiral-  !  development,  totalled  $3,009,601  : 

3952  company’s  Emerald  lead- '  of  Imperial’s  new  large  i  Calmar  No.  5,  a  quarter  mile  west  |  compared  with  $2.95.5,414.  Taxes  ^ 

zinc  mine  in  B  C  is  expected  tolsP'^ad.  Gulf’s  acquisitions  were  of  No.  5,  a  quarter  mile  west  of  ,  were  higher  at  $198,159  compar- ;  ,j|, 

h..  nn  9  millinp-  hspic  of  25  000 ,  oiade  ill  the  name  of  its  sub.sidiary  -No.  2  oil  producer,  struck  D3  at  .  od  with  $41.5,526  and  depreciation  |  ifaff.  \r.K. 

tons  mon^ly  o^’  3T0.OOO  to,;  per  |  Hemi.sphcre  Oil  Company,  and  ;  5,180  feet.  !  ro.se  to  $53,926  from  $46,8.53.  ; 

annum.  At  this  rate  estimated :  'o  fbe  Hyuhe-Homestead  area.!  *  .-’’L.,  ^  .  -  Itll'l'MoK 

annual  profit,  before  taxes  and  I  lo  miles  .soulhwe.st  of  Spirit  River  I  Canadian  Gulf  Oil  Company  has  Leitch  Production  For  '  n.ii.k.  ,-  iiii 

write-off,  would  be  about  $3,250,-'  and  about  255  miles  northwest  of  P  aced  another  pair  of  field  dev-  '  p. 

QQQ  jEdmonto.  r„.n.  T  inonrns  kower  <  „ii,„i.n 


Ore  reserves  at  Emerald  lead- 


and  about  255  miles  northwest  of  ,  placed  another  pair  of  field  dev-  '  I 

Edmonto.  elopment  oil  wells  on  stead.y  pro-  •  ^  ivionrns  Lower 

A  Ao=f  nf  T  af  la  duction,  including  one  at  Stettler  I  _ 

A  few  miles  east  of  Lac  La  lu.  oic  vaiia,,  Toronto.  —  Leitch  Gold  Mines 


ltulo]r) 

lii>]l(ioe 
lUiiikir  Hill 


zinc  mine  were  estimated  on  Sep-  Bichc,  Canadian  Delhi  Oil  Limited  Settler  comnletion  »‘eports  bullion  production  for 

tember  1  at  7,500,000  tons,  obtained  a  95,680-acre  re.servation.  ' ‘be  quarter  ended  September  30th. 

averaging  1.4  per  cent  lead  and ;  Tliis  tract,  issued  in  the  name  of*  ,  »  cojc  <•  »  j  valued  at  .8191179  a.s  compared 

Ho,.,,  tt-Iim-  niia  was  completed  at  5,346  feet  and  h.-'  lomprticu 

0.2  per  cent  zmc.  ;  Delhi  s  subsidiary  Tjlei  .Oils  ;  ^  5264,163  in  the  preceding 


('.nil  ilia  n 
(laniiibi'II 
Malart. 


CrislU' 

(  o  ttrni  Pal. 
(  rniral  Porr 
Onfj’PTnaqn^ 
(IhfsKirk 


rrsl.  *  r  *  ♦  to  1,.  311  initial  pOtCntial  of  870  4  LUL 

The  estimate  of  tungsten  ore  Limited,  is  in  the  Bcavei  LfaKc  [  ,  ^  ^  ^  i.  quarter  and  $237  301  in  the  corres- •  ^ 

.  .  barrels  dai  v  diinnj?-  a  four-hour  :H^*«**  m  tur  . 


.  J  J  ■  .  .  ,  barrels  daily  durinii  a. 

tonnage  and  grade  is  not  yet  area.  i  in  D3  ' 

available,  but  company  techni-|  The  Bonnvville  Gas  Co.  obtained  Af  tji^Voh  c-  ic  tj-., 

cians  say  they  are  satisfied  that  a  19,890  acre  re.servation  in  the:„^;®'^ 

1  .  •!!  u  f  ^  a.  .  No.  1.  a  quarter  mile  north  of 

aniple  ore  will  be  ava,  able  to  Beaver  River  area,  just  south  and  ,  D2  oilwell,  was  completed 

ake  care  of  the  company  s  tjgs-  west  of  Cold  Lake  about  six  miles  ,  ^ 

ten  commitments  to  the  middle  of;ca.st  of  the  Saskatchewan  border.' 

,„n  period  ...ve  ,20  o.„e.  o,  Ednioo.  L-ofto  S 

been  arranged.  ton  and  18  miles  west  of  Saskat-  ;  .  .  i„i.  „i 

...  .  *  . .  .  ,  ...  feet  and  rated  an  initial  potential 

These  commitments  amount  to  chewan.  World  Wide  Oil  and  Gas  . 

^  *.  u-  u  .  .  ^f  barrels  daily  on  a  four-hour 

Canadian  requirements,  which  Limited  acquired-  a  test 

will  be  sold  at  the  then  market !  reservation.  This  tract,  issued  to  ‘  ’ 
price,  and  345.000  to  570,000  tung- 1  w’,  k.  Bowman,  is  in  the  Frog 

sten  units,  which  have  been  -sold  i  L#lie-Heinsburg  area.  Crude  oil  production  in  Alberta 


St  in  D3  '  . °  ;  ponding  period  of  la.st  year.  Dur- '  I  jH.'";’,,,,,,, 

At  Big  Valley,  Gulf  Big  Valley 

5.  1.  a  quarter  mile  north  of  ^  “'‘t  ’T'""'!  average  j 

16  n2  niiwcu  waa  cnmnietad  I '’‘^^overy  Of  .$30.16  per  ton.  as;  _ 


I  mist  (.op. 
Cobalt 
Coch.  NMII. 
(!(>Iii  Tjikc 
C.oloinac 


at  5.346  feet  and  was  plugged  back  U  i 

for  completion  in  D2.  Crew  per-  top.s  and  recovery  of  S13.3-  j 

rAo  .1  e  ocn  r  non  »  tofi.  For  the  first  nine  months  ( v.i,,, 


of  the  current  year  recovery  stood  i  npiitti. 
at  $686,743  from  22,313  milled  ton  i  I  ,,,,  ’'limrp'v 
of  ore,  or  an  average  recovery  of  ■  '  G  ii'-i 
.$30.78  against  $727,974  from  23,-  !  I;!,’"'  Nii'h'ii 


abroad  at  a  satisfactory  price. 

Hudson  Bay  Mining 
Nine  Month  Net  Up 

Hudson  Bay  Mining  &  Smelting 
Co.  Ltd.  reports  for  the  first  nine 


.^11  dropped  .sharply  by  nearly  35.000 
in  the  St.  Paul-Edouardvulle 

area,  Max  Phillet  of  Edmonton  I  33  according  to  report  of 

was  issued  with  19,840  acres  of  ,  provincial  Petroleum  and  Natural 
exploration  re.servation  lands.  This  ,  Conservation  Board. 


554.  or  $30.91,  for  the  first  nine 
Crude  oil  production  in  Alberta  months  of  la.st  vear. 


New  Oil  Discovery  , 

By  British  Dominion  i>  ai.,r..,i 

’  Di-lhi 

lift  til 

New  British  Dominion  ha.s  made  niAiovcrv 


!  Com.  Oiir. 

I  (!.  Hochettf' 

(!nnrijf>j' 

Cipst.'iurnm 


spread  is  90  miles  northeast  of 
Edmonton. 


Daily  average  production  for  the 
week  was  141,676  barrels,  coin- 


.............  j  week  was  141,676  barrels,  com-  a  small  light  oil  discovery  at  a  ;  i,yp|_ 

Louis  Bardy  of  Calgary  obtained  pared  with  176.427  in  the  previous  '  wildcat  ventuie  three  and  one-half  I  i>.  Mhkiip«. 

90  000_Qr*»-o  cnraarl  in  tha  JCnre-  '  9.  9An  - i-,i  n  Ualf  !  H^ikiIiIh 


months  of  the  current  year  net ,  a  20,000-acre  spread  in  the  Fore-  week  and  74.309  in  the  week  ended  j  miles  east  and  a  half  mile  south 
earnings  after  all  charge.s  of  $12,- i  most-Legend  area,  about  30  miles  i  October  23  la.st  year.  of  the  imperial  Stoney  Plain  dis- !  i;..  \m!>hl 

427,344,  equal  to  $4,51  per  share,  j  north  of  the  United  States  line  and  |  Production  came  from  2,613  covery.  British  Dominion  Stony  I  Jr:, ‘'J  JJf,!,’*'' 


For  the  corresponding  period  a  '  55  miles  southeast  of  Lethbridge.  wells,  an  increase  of  seven.  Plain  No.  1  tested  4,314  to  4.321  |  Snll. 

*  *  ¥  I  Redwater.  Canada's  biggest  pro-  :  ft.  in  lower  cretaceous  and  receiv-  |  Jp,,,,  ' 

I  Turner  Valley  still  is  far  in  the  ducing  field,  accounted  for  most  ed  a  flow  of  gas  at  an  estimated  |  ^ivn-Kc.'' 

lead  in  total  production  among  of  the  decrease.  Its  daily  average  rate  of  five  million  cubic  ft.  daily,  j 

^Ubei  ta  oil  fields  with  an  output  fell  to  60,8.58  barrets  from  93.140.  '  When  pipe  was  pulled  recovery  j  • 

lo  last  August  31  of  108,195,239  Leduc’s  daily  average  declined  to  consi.sted  of  170  ft.  of  light  oil  and  j 


year  ago  the  company  reported  net 
of  $10,932,319  or  $3.98  a  share. 

Dome  Earnings  Down 
On  Increased  Output 


Kl.  IVn-llr 
n  Sol 


I  lo  last  August  31  of  108,195,239  Lcduc’s  daily  average  dec 
banel.s,  or  58.46  per  cent  of  all  the  ^  48,770  barrels  from  52,192 
oil  (185,053.509  barrels)  produced  4$  ¥  ¥ 

j  in  Alberta  to  that  date.  Back  in  Oil  companies  have  as 


On  a  moderately  in^ea.sed  pro-  |  to  that  date.  Back  in  Oil  companies  have  asked  the 

duction  during  period.  Dome  Mines  ^  Valley's  peak  year  of  Alberta  Petroleum  and  Natural  mile  and  a  half  of  the  northwest 

Ltd  reports  for  9  months  production  (10,003,935  barrels).  Gas  Conservation  Board  for  per-  ' 

September  30th  net  earnings  after  ;  foothills  field  south-west  of  mission  to  produce  136.710  barrels 


,770  barrels  from  52,192.  no  water. 

¥  4(1  i  The  well  and  half  section  is 

Oil  companies  have  asked  the  wholly-owned  by  New  British.  A 


Krobishfr 
(ipiifv  n 
(iinni  V.K. 
(iilllrs 

(•liMiorB 


all  charges  down  at  $1,053.933,, 


Imperial  Spruce  Grove  i.s  drilling  i '•nd’s 
at  about  4, '700  ft. 


_ 'Calgary  accounted  for  98.69  per  |  of  crude  daily  in  the  province  dur 


equal  to  54  cents  a  share  on  out- i 
*  .  1  r  ei  09-  .9c  cent  of  Alberta  production, 

standing  stock,  from  $1, 2.1 1, 426.  .  . 

equal  to  64  cents  a  .share,  for  cor-  i  In  Gi®  first  eight  months  of  1951 
responding  period  of  last  year.  '  it  produced  2,262,900  barrels  or 


ing  November. 

This  is  a  drop  of  13,760  barrels 
daily  from  what  the  companies 


S.E.C.  Registrofion  For 
Canadian  AHonric  Oils 


isponnmg  periou  o.  losi,  ■•'f»'ght  for  October.  The  board  .sets 

Production  for  the  period  under  ,<' (  pei  cent  of  Albeita  jield,  to  ,,,.oduction  allowable  after  re¬ 
view  was  valued  at  $4  875 -564  ,  rank  No.  3  among  fielcts.  jn  : P'oduction  allowable  aftei  re¬ 
view  was  -vaiuea  at  9-9909  ceiving  the  companies  production 

hirh  mmniirf's  with  $4,669,621  for  August  it  pi oduced  2 1  -  .-02  ,  . . . .  _ 


(rold 

(ioM.  Arr.iw 
M;»n.  .. 

(iol(Jorjj  .... 
(toodrish 
(inih.  llousq. 
(irniulofi) 
(•iin.vartn 
fiiiif  I.prH 


which  compares  with  $4,669,621  for  I  A  u  g  u  s  t  it  produced  Ji-.-uz 

first  9  months  of  4950.  There  were  !  barrels,  6.25  per  cent  of  Alberta 
514.800  tons  of  ore  milled  while  j  output. 

for  1950  period  tonnage  milled  Leduc-Woocibend  is  No.  2  in 
totalled  508,200  tons.  j  total  production,  with  output  of 


nominations. 

The  decrease  w’as  seen  to  be  a 
seasonal  tapering  off  in  the  de¬ 
mand  for  gasoline  and  other  re- 
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total  production,  w'lth  output  of  " 

.  1  _ _ _  fined  petroleuiTi  products. 

33,i25,080  barrels  lo  last  August  ..-.  it.j  i  c  no  o.o 

..  ID  99  _ _  '  Imperial  Oil  Ltd.  asks  for  98.210 

31  representing  18.22  per  cent  of  ,  j  .. 

. T  barrelsdailv,including  51,330  bar- 

Al^rta  s  cumulative.  I^dUC  IS  also  ^  u.uw.  wriLer.s  lo.  .sa.e  lo 

in  No^  2  spot  this  ye.ar.  with  eight  Interprovincial' Public  at  a  price  related 

months  of  1951  bringing  in  8.102.-  u  i  - .... 

,  .  ODD-  .  ‘  P'Pe  Line.  Bntisb-Amencan  Oil 

032  bane  s  or  28,87  per  cent  of  .  ,  ,  .  , 


Washington.  Canadian  .Allan-  G'niuinn) 
tic  Oils  Co.  Ltd.,  has  filed  a  state-  duif  i.V»H 
nient  vvith  the  Securities  Exchange  'I”''  • 

_  "  (.will  Mil 

Commission  for  registration  of  1.-  :  khi.  iow 
350,000  shares  <'ommon  stock  par  i  i 

value  $2  Canadian.  iii.niiinia 

When  the  stock  is  traded  on  the  i  -hdi 


and  for  gasoline  and  other  re-  ,  ^  anaoian.  J!""';,’.;' 

led  petroleum  products.  ''’ben  ‘he  stock  is  traded  on  the  i  JJ^:;”. 

Imperial  Oil  Ltd.  asks  for  98.210  unspecified  !  ii.  ..r  i 

irrels  daily,  including  51,330  bar-  ■  number  of  .shares  will  be  taken  up  ;  JJ™ 

(D  H9(Ur  fA,-  HDlivDr,,  at  S.merinr  'hV  UndeiWritPlS  foi'  Sale  to  the  !  He. I. 


IliKh  -lirll 
MiKhrifIcp 


Ii  total,  and  August  providing  1.403.* 


.  -  '  Pipe  Line.  Bntish-Amenc^ 

per  cent  of  ^  .  ,  , 

A  1  Af\'i  Ltd.,  aecond  largest  pii 


Britisb-American  Oil  '  ‘be  pnee  established  on  the  New  |  ijoiiinKcr 
Olid  largest  mirchas-  market.  U.S.  firms  Rev- ,  JJ;,’^',, 


I _ _  ,  .  c  ei.  ha.s  nominated  for  19,890  bar- 

!277  barrels  or  2.,0o  per  cent  of  ; 

j  total.  ■  ' 

!  Redwater,  Alberta’s  current  No.  '  U  D  J  a* 

'  1  field,  is  No.  3  in  total  production  .  September  rrooucnon 
;but  is  expec  ted  to  displace  Leduc  '  Yukoil  Consol'd  LoWOr 

,  in  the  No.  2  spot  before  the  end  -  - 

I  of  this  year.  By  Augu.st  31  Red-:  'Yukon  Consolidated  Gold 


Holds  &  Co.,  and  Bear.  Stearns  &  '  ii.ivi*  . 

ViQo/i  HiiiGon  Kn' 


Is  daily.  bea'1  ‘he  underwriting  group.  ,  ; 

_ _  i  Of  the  1.350.000  shares,  700.000  I  indimi  i.iikc 

g  ,  _  ,  .  shares  are  being  offered  by  Can- , 

Soptonibor  Production  adlan  Atlantic  with  the  undervvrit-  j  im.  Ni.-kci  pi 

ukon  Consol'd  Lower  ers  purchasing  the  other  650.000  j 

-  -  shares  from  Pacific  Petroleums.  |  .iriiicor  . 

Yukon  Consolidated  Gold  Corp.  Pacific  owns  989.050  shares,  40.6  ; 


vvater  had  produced  30,675,028  .  Ltd.  reports  production  for  Sept- '  per  cent  of  the  outstanding  com- i  iviiviand 

[barrels  or  16.58  per  cent  of  [  eniber  valued  at  $309,000  as  com- '  mon  stock;  Sunray  Oil  Co.  owns  |  J'J3jj3dh,. 

i  Alberta’s  total.  During  first  '  pared  vvith  $454,000  for  same  i  just  over  10  per  cent.  Ken-  .\d 

I  eight  months  of  1951  Redwater  month  last  year.  This  brings  the'  Proceeds  from  the  sale  of  the  i  jjpj 

accounted  for  15,098,190  barrels  or  ]  total  for  the  current  eight  months  '  700,000  shares  vvill  be  used  by  j  Kj'k.  Hi 


I  51.88  per  cent  of  Alberta’s  total,  j  to  $1,543,900.  compared  vvith  $1,- |  Canadian  Atlantic  to  liquidate  a  '  •||,„'’|| 

I  while  in  August  it  provided  2,856,-  j  993.000  for  the  same  period  in  1  $872,000  bank  loan  and  for  explor-  '  Kloiidikc-Kdio 


Kriorr  . 

K  ♦*  n  V  i  1 1  »•  .  . . , 

Kerr  .\(I<I.  ... 
I\  f*  r  r  I  ^  k  e  . . 
Kryhoyroi) 
Kii'1%.  Hudson 
Kirk.  I.Hkr 
Kirk.  1 0^11 


I  051  barrels  or  55.05  per  cent  of  |  1950.  |  ation  and  development. 

total.  „  I  Company  is  operating  seven  |  -  - - 

*  *  *  I  dredges  this  year  compared  with  Mosher  Long  LoC 

Trans  Empire  Oils  Limited  and  1  eight  last  year,  one  dredge  having  1  |j__  CJn— Plane 
Admiral  Oils  Limited  carried  j  completed  dredging  the  ground  [  rinOlICing  rions 


DUNLOP  M.nacpr  j  their  Calmar  No.  5  well  in  south-  !  where  it  was  located  in  1950.  Plans 


CEO.  LYMAN  &  SON 

Llmitfd 

General  Axent. 
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ion  and  development.  Jj^ihikima 

__  - - - -  I  iliifiiiilt 

lew  Mosher  Long  Lac  >  >nK. 

I  a  '  l.ake*l)Mi 

Has  Financing  Plans  > 

^  Luke  Wasa 

I  41  1 .11/ 

Toronto.  —  Sliareholders  of  New  I  i.am.iiiiu' 


west  Leduc  down  a.s  a  test  of  D3  |  call  for  installing  of  this  dredge  at  ^  ,  ixevv  j-;;-.;, ^ 

Dev'onian  zone  after  assuring  oil  |  a  new  location  when  conditions '■  ^°®ber  Long  Lac  .lines  Ltd.  will  1  ,  , 

production  from  the  D2.  After  j  become  more  favorable  for  gold  1  be  nsl^^ed  to  approve  at  a  special  M.avidH' 

Senetrating  560  feet  of  greenshale  j  mining.  '  be  called  or  an  early  : 

the  team’s  well  struck  D3  but:  De.spile  a  decline  of  nearly  one- :  P™' ;  J I  J 

found  it  water-loaded  and  wilP  third  in  production  value  compared  ! necessary  funds  for  tlevel- 

_  ,  vvilli  the  same  period  last  year.  :  P'opertie.s  on  i.i.uGco 

'  '  comp.iny's  rash  position  is  such  Long  Lar  legion.  via,as-.n 


Lciicourt  . 

L(‘xiii(liii 
Littl«'  l.tiMK  l4lt' 
I  .onit'Ki* 


that  directors  have  declared  a  div-  propo-sed  to  u.creaso  au-  ,  viaHMi.a 

idend  of  10  cents  a  share  pavable  ,  “’onzed  capital  of  company  to  .5,- 
October  31,  campared  vvith  6  cent.s  POb  bOP  -^baies  and  to  is.sue  ,5.50.000  vii...k,M.o 
per  share  la.st  vear.  October  is  "‘’''res  for  the  purcha.se  from  Hard 
expected  to  be  the  last  complete  Gold  Mines  Ltd.  of  its  Long  vjnwt 

month  of  operations  for  the  season,  bac  property.-  null  and  mining 

_  equipment.  vim  (ii>iii,i 

Aca/pnehina  Warix  '  ^'".sher  vvill  offer  lo  its 

«5COi  rusning  norK  stockholders  in  Canada  rights  to  ;  Mntuno'' 

On  Mill  Expansion  purchase  one  additional  .share  at  1  \l;IjV,’(, i .• 

-  75  cents  for  every  three  shares  1  vi,Ki'ii/ii 

Ascot  Metals  Ltd.  reports  that  ;  held  on  a  record  date  to  be  fixed  1  \J3.\im‘m: 


MyMiirmai* 

equipment  has  been  purchased  for  |  after  the  meeting.  i 

immediate  delivery  to  increase  the  '  This  offer  and  additional  stock  1  Min.ianiiii-  .'. 

mill  rate  by  more  than  100  tons  aggregating  1,000.000  shares 

per  day.  the  new  capacity  of  525  be  fully  underwritten  by  Hoyle  Mon.'ln 

tons  to  be  effective  by  year  end.  ^  Mining  Co.  Ltd.,  as.suring  New  | 

I  New  installations  will  also  provide  .  Mosher  the  sum  of  $750,000.  Nokus 

:  added  flexibility  in  production  of  Eighteen-month  options  vvill  ne  i 
concentrates,  vvith  possible  benefits  granted  to  Hoyle  on  500,000  shares  |  clu.  .  . 
up  to  $8,000  per  month.  .  at  75  cents  and  on  500,000  shares  ^'’w  i)i;ihi 


MoiitHiitmii 
Mx  laniaffur 
Ni’Kjis 


Eighteen-month  options  vvill  ne  i  Gki’ 

.•cntDH  tr>  Vfnvln  rvn  .inn  nnn  almrea  I 


granted  to  Hoyle  on  500,000  shares 
at  75  cents  and  on  500,000  shares 


New  Ciil.  .. 
\iw  D.'lhi 
Now  Dii'Uon. 
N.  (»4)1(!vuc 


'p^naSe 

K  CANADA'S  LEADING  CIGARETTE  / 


greater  efficiency. 


sent  of  the  committee  of  the  To- 


Net  profits  in  September  were  ;  loiito  Stoelc  Exchaiuce.  .ind  i-sue  of 
$77,900  and  it  is  ajilieipated  that  .  suppleiiienlaiy  l.rilei-  t^alciil  in- 


net  111  Oi  tuber  Will  exceed  J  loO  Out) 
Hy  year  end  or  a  little  later,  wilti 
(uO  tons  of  ure  coming  lioni  the 


iir.-(Sing  the  capital  as  --(aled. 


()n  a  pel  capita  basi 


Suffield  mine  daily,  it  is  expected  each  tisi-il  8  99  vatd.s  of  lavuii  tab- 
ithat  profit.s  will  he  in  (he  order  of  1  ii  s  in  1950  down  fici’m  the  lecord 
'$200,000  per  month.  '  10.27  yard.s  in  1919. 


TORONTO  STOCK  EXCHANGE 
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'  New  Ore  Indicated  n  e\  *8 

On  Weedon  Propcr.'y  P ICQlCSS  wH  •<ii£W 

Directors  and  consulting  ciigin-  |  L  nrOmilllYl  Pl/irii'^ 

-  eers  of  Weedon  Pyrite  and  Copper  VIIIIUIII  F  lUlH 

i.a«t  j  Corp.  Ltd.  hav’e  met  vvith  enginccr.s  — — 

!  of  other  mining  companies  which  ,.,i|jion  Dollar  Proiecf 

I  ''ill  '  participated  in  financing  the  East-  .  .  .  .  L*  T  d 

!  ern  Townships  operation,  to  dis-  (Near  Memphis  lO  Be 

;i;i  ctiss  production  plans,  company  Completed  This  Year 

lie,  I  officials  announce.  Final  plans  - 

.n  vvill  be  forthcoming.  Chromium  Mining  and  Smelting 

A  re-check  by  sampling  of  the  i  Gorp.  Ltd.  expects  to  have  a  $1,- 
former  workings  concentrated  in  |  000,000  two-furnace  smelter  in 
one  large  lens  and  a  small  foot-  operation  near  Memphis,  Tenn.,  by 
wall  lens,  confirm.s  previous  mine  :  ‘Oe  end  of  the  year,  Leo  Timmin.s, 
e.stimates.  Milling  ore  in  place  in  ,  pre-sident.  told  shareholders  at  the 


this  section  of  the  mine  is  now  es-  '  unnu. 

;  timated  at  257,120  tons  averaging  '  vveek 
*  I  34.8'''r  sulphur.  2.09':)-  copper  and  'The  smelter.  Mr.  Timmins 
!jti  1.05'")  zinc.  pointed  out,  which  is  so  located  as 

J  j'j  I  A.  considerable  tonnage  of  new  ‘ake  advantage  of  the  water 
.i7|.  ofP  averaging  better  than  t'ansportation  .system  of  the 

.Tj  ■  copper  and  2',  zinc  has  recently  ,  ^^'’‘’■'^b^-tippi  River  and  its  tri- 
Lt.'i  been  indicated  by  diamond  drilling  Otitaiies.  with  imported  raw 
’.iKU  fiom  the  6th  level  and  drifting  on  b'>^‘e>’>als  ^  arriving  by  barge 
'  the  Ilh  isiilphur  content  has  not  i  ^  New  Orleans  and  the 

i.'Iv  vet  been  rletermined  but  is  recog-  '  •'HHelter  .s  output  moving  by  barge 
nizably  high).  centre.s  of  Chicago  and 

’ _  Pittsburgh,  will  be  operated  by 

■  If.  Montana  Ferroallo.va  Inc.,  a  fully- 

MOOSen  rrooucnon  owned  .sub.sidiarv  of  Chromium 

For  9  Months  Off  ^  Mining  and  .Smelting  Corporation 

"j  I  i  (.N.5'.  I.  which  in  iiirn  is  a  sub- 

;  Toionto  Madsen  Red  Lake  Gold  '  sidiaiy  of  t  he  Canadian  company, 
il^  .Mine.s  Ltd.  leporl.s  bullion  output  |  The  hnishing  plant  at  Chicago, 
I'Jj''  for  Ine  quarter  ended  September  I  which  is  operated  by  the  parent 
-  30  valued  at  $577,823  a.s  compared  ;  (’.snadian  Company,  is  being  ex- 

j  .j  I  with  $540,692  for  the  preceding ;  panded  to  handle  the  increased 
'period  and  $660,818  in  the  corres- '  production  re.stilting  from  erection 
^1',!  ponding  quarter  a  year  ago.  Dur-  of  the  Tenne.ssee  plant,  with  the 
x.-I  '‘HR’  ‘he  period  there  were  77,7,36  additional  facilities  scheduled  to 
Ii  tons  of  ore  milled  with  average  re-  be  ready  this  fall. 

^covery  of  $7.44  per  ton,  against  Meeting  wa.s  told  that  it  ks  the 
MI  174.665  tons  and  recovery  of  $7.24,  intention  of  directors  of  the  parent 
I  for  the  previous  quartet  .  organization  to  recapitalize  the 

*.j  ,  For  the  first  nine  months  of  the  .American  .subsidiary.  Chromium 

((  iciiirent  year  production  amounted  Mining  and  Smelting  Corp.  and 
to  $1,723,681  from  milling  of  225,-;  that  details  would  be  made  final 
(IS  040  tons  of  ore.  an  average  recov-  in  the  near  future  .so  that  the  re- 
.-•j  'cry  of  $7.66  per  ton.  a.s  compai ed  [  capit alization  could  be  made  ef- 
with  $],862.27i  from  205.798,  or  fcctive  before  the  end  of  the  year, 
ttij  $9.05  per  ton  in  the  first  nine  After  setting  up  .s  re.sorve  for 
I  months  of  last  year.  depreciation  of  $230,103.  net  profit 

■*'  '  From  commencement  of  prodiic-  of  the  company  and  its  subsidiaries 

J"  '  tion  in  Augu.st.  1938.  recovery  has'  ‘or  the  fir.st  five  months  of  the 


annual  meeting  in  Montreal  this 


j  .  .  . . 

I  Mril  Poplar  . 

I  HrfLPic. 

j  hrevrs  . 

KrK«*()urt  .  . . . 

I  Hriio  .  .  .... 

I  M-x-lir  . 

I  Miiv  Silv  . 

,  honai)  (!on«. 

I  hiiiiiiniitii 
I  H vanor 
I  Sr.in  A  lit. 

I  Sand  Mivpr 
I  Sannoi  111 
I  Senator  .  . 

I  krv 

.  Shpri»  (irrrk 
I  Shprritt 

iSiKma  .  .  .  . 
SiIaii«’o  .  . 
Si|.  >ti)kr 
!  Sil.  Klaixi. 
Sisertv  .... 

;  Slaileii  . 

:  Studai'oiia 
■  Stppp  Hock 
SdIHvhii 
I  Surf.  Inlet  . 
j  Sylvanite 
I  fakii 

]  I>ck-Hiiuhp« 
j  Thoni.  Lund. 

I  I  nhiini  ... 

I  ronihill 
:  lorbrit 
I  l  iHiis.  Hcr. 

;  lunR.^trn 
I  1'.  MiiiiiiK  .  . 

I  I'.  A^beKtoR 
•  I'n.  Kpdo 
\  I  n.  LphcI  a 
I  I  pprr  (.an. 

,  Van  Hoi 
:  V  entni  PS 
■  Villbona 
Violoinac 
I  Waite  Am 
•  Wekiisko 
I  W  ent.  .\slile\ 
jWiltsrv 
;  WiiU'be'*tei’ 

W  ind"  ai  d 
:  WiiiKiiit  ... 

, W inora  . 

\Vi.  Haia.  . 

N  ate  Lead 
;  ^  e!l:>rr\  .... 

j  Vk.  Lrar*  ... 
j  Yiikeno 
^ukotl  Lon. 


Madsen  Production 
For  9  Months  Off 


[totalled  $18, 769, .591  from  milling  i  present  fiscal  year  totalled  $5.52,- 
of  2.150.571  tons  of  ore,  for  an  952, 

average  recovery  of  $8.37  a  ton.  -  -  - 

I  '  Lake  Shore  Decides  To 

Saskatchewan  Liberalizes  Sell  On  Free  Market 
I  Regulations  On  Staking  Klrkland  Lake,  Ont.  -  Decision 

i  „  .  ,  l>a-s  been  reached  bv  directors  of 

Reguia.  Under  ccrta.n  con-  Bake  Shore  Gold  Mines  Ltd.,  to  sell 
idil.ons,  holde.  s  of  minei  al  exploi- ;  (0,31  production  from  mine  for  the 
ation  conce.s.sion.s  in  Sa.skatche- ,  ,.p.st  of  the  vear  on  the  free  niar- 
wan’s  Northland  will  be  permitted 

to  .stake  claims  in  these  area.s  in  '  rhe  decision  vvill  make  the  com- 
e.xce.ss  of  the  numbers  originally  panv  ineligible  for  federal  eo.st-aid 
.stated  in  their  concession  agree- 1  ,,n,ip,. 


Montreal  Curb  Market 


IWdlc  (  liib. 

I  (>>IM.  (iutidPKo 

t  Kmeiabl  Mtti. 

1  Penn  Lobalt 
j  IVrshcourt 
i  ( »up.  Smelt. 

Wee<lon  Pyrites 
I  WeiidcU 
j  Oili  — 

.\ja\  Petrol. 

!  (;an.  .Soutlicrn 
i  Ont.  Kxpl. 

(iaspr  (^il  Vent. 

lienM  Petrol. 

I  (ien’l  Pet..  . 
j  N>^  Paralta  ()  . 

!  Pan  NN'est  Oils 
.  Hrd-T'icc*adilh 
T*!)-  \merlcan 


10  .sraxe  caims  ,n  inese  area.s  in  '  q-pp  .ippj.sion  vvill  make  the  eom- 
e.xce.ss  of  the  numbers  originally  panv  ineligible  for  federal  eo.st-aid 
.stated  in  their  conee.ssion  CRree- 1  „3j,p,.  the  Emergenev  Gold  Mining 
mcnls.  it  is  annotineed  here  by  Re-  |  Assistance  Act 
:  .sources  Mini.sler  J.  H.  Brockel-  1  cosl-aid  wa.s  paid  to  mine.s  to 
I  I  supplement  the  price  of  $35  an 

This  will  be  permitted  in  such  |  ounce  in  United  States  currency 
j  case.s  where  a  company  i.s  shown  '  set  by  the  International  Monetary 
I  to  have  spent  more  money  or  done  i  Fkind.  When  the  fund  recently  per- 
more  work  on  il.s  concession  hold-  i  mitted  member  countries  to  .set 
ings  than  the  amount  required  ;  their  own  gold  policy,  Canada  an- 
1  under  its  original  concession  j  nounced  that  producers  would  have 
‘  agreement.  !  the  option  of  selling  all  production 

j  One  mining  company  which  '  on  the  free  market  and  losing  the 
i  has  complied  vvith  these  condi-  [  cost-aid  benefit  or  .selling  all  pro- 
I  lions  on  its  Bcaverlodge  conces-  duction  to  the  government  and  re- 
sion  has  already  been  granted  i  taining  the  benefit. 

,  permi.ssion  to  cairy  out  additional’  Current  free  market  jirice  is 
staking.  I  about  $.39  an  ounce. 


The  ifsue  having  been  sold,  this  advertisement  appears  as  a 
matter  of  record  only. 

O I  •  75  TA  •'fPjyO'  JSS’E 

100,000  (Common  Sharps 

(without  nominal  or  par  value) 
of 

Mclvor  Drilling  Company 
l.td. 

{Incorporated  under  the  laws  of  the  Province  of  Alberta) 

« 

Tlie  ofTeriHg  of  tliese  Comiiujii  Shares  (wliich  have  lieoii  purchased 
from  shareholders  of  the  company)  does  not  represent  new  financing 
hv  the  company,  and  none  of  the  proceeds  of  sale  of  such  shares  will 
be  received  by  the  company. 

Registrar  and  Transfer  .Agents 
Prudential  Trust  t'ompany  Limited,  Calgary  and  1  oronlo 

Transfer  Agents 

Osier  Xanton  Trust  Company,  Winnipeg 
Head  Dtihce; 

400  Lancaster  Building,  Calgary,  Alberta 


CAPITALIZATION' 

(after  givin.g  effect  to  capital  reorganization 
and  to  present  financing) 

.Authorized 

Common  Shares  without  nominal  or  par  value . 200,000 


Issued 

145,000 


.  Metallurgical  improvements  have  at  $1.2.5  to  provide  the  company  !  \  (-.iiiiivui-  . . 

I  been  made  in  the  existing  plant,  !  vvith  an  additional  $1,000,000  if  ' 

zinc  recoverie.s  now  being  58  per  '  fully  exercised.  :  X.  i.,iK,iprrr  .. 

cent  payable,  against  54  per  cent  The  deal  i.s  subject  to  approval  |  xij33V'"M!ii-  . 

payable  last  March.  Test  work  is  by  the  stockholders  of  New  Mosher  |  Mm-rison 

still  in  progress,  looking  to  still  and  of  Hard  Rock  and  to  the  con-  [ 

\.-w  nil'l  l  Ii 
\|«  Xiii/, 


Those  common  shares  are  offered  subject  to  prior  sale  and  change  in 
price  if,  as  and  when  accepted  by  us  and  subject  to  the  approval  of  all 
legal  details  by  Messrs.  Porter,  Allen  and  .MacKimniie,  Calgary,  on  be¬ 
half  of  the  Company  and  by  Messrs.  Pilblado,  Hoskin,  Crundy,  Bennest 
and  Drummond-Hay  on  our  behalf. 

PRICE:  $10.00  Per  Share 

A  Prospectus  will  be  furnished  upon  request. 

Osier,  Hammoiid  &  Nanton  •  James  Rldiardson  &.  Sons 
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INDUSTRY  GROUP  I  CANADIAN  ACTIVE 

MARKET  TRENDS  >  BOND  PRICES 


Prcparfd  by  !  GOVERNMENT 

the  western  city  COMPANT  IlHtc  Matur 

LIMITED  I  l,t  t«rl). 

Vanronrer,  Canada.  I*,''  '’ 

The  following  Industry  Group  In-  ii.'fl,’  ],{  Mur! 

dexes,  based  on  Toronto  Stock  F.x-  ,  .t*";',  tut  Mur. 

change  statistics,  are  different  from  ij!  ^ 

Ihe  usual  type  of  stock  indexes.  This  I  vr'  ^  i«l  Nov 
Is  because  they  are  weighted  by  the  ' '•.r"  mov 

trend  of  the  general  market.  These  •1,"  ,  i.t 

charts  enable  an  investor  to  see  in  a  I  iir"  ]i,t  ja,i 

fllance  how  the  slocks  of  a  certain  \r'^  ],( 

ndusiry  are  performing  reiative  to  ,,,  'i.-pj, 

the  general  market.  |.r;,  Oct. 

I'AVOR.AIU.E:  II  an  Individual  Indus-  1st  .lune 

try  Group  is  performing  better  (rising  |  .'I',  1st  Sept, 

faster  or  declining  slower)  than  the  l.'dIiJune 

general  market,  tlie  index  will  show  j.l';.  I’erp'l  ra 

a  rising  trend.  CANADA  GO 

UNFAVORABLE:  The  index  will  show  '  i-  u  n  ili.'.fi 
a  declining  trend  if  the  Jndustry  Group  (  N  il  ',  :i,  t'icui 
is  performing  worse  (rising  slower  or  (  '\'i(".  jr,.  lltfiT 
declining  faster)  thau  tlie  general  (-^  p  "  ->7^'  ]i|7] 


GOVERNMENT  OF  CANADA  BONDS 
Rate  Maturity  Bid  .Vsked 

,'tU'^e  1st  ret).  I9:.2  Iflt  lOl-'i 


Maturity 

Rid 

Askrd 

1st  rrl). 

J9.'.2 

101 

lOL'i 

Isl  Nov. 

lO.'J 

no 

00  Fj 

1st  Nov, 

Kk'.2 

ntn; 

00”* 

1st  Mar. 

in.'i.T 

OO^M 

1st  Mar. 

KF.4 

100  *4 

101U 

L')lh  Drr. 

in.-ki 

08 ’h 

08 

1st  Julv 

K).M> 

os 

08  Vj 

1st  Nov. 

IJFifi 

KMi’; 

tot 

1st  May 

19:>7 

00’4 

too 

‘  1st  June 

iji.gS 

OH'U 

tJO^’i 

1st  Jan. 

1 

08*^ 

00 'h 

Ist  June 

IDf'O 

08^, 

00«s 

1st  Fob. 

1 !»(>:» 

otf;, 

08 

1st  Oct. 

i%;i 

07  N 

9S‘, 

1st  June 

19I»(y 

00-'’, 

Isl  Sept. 

10fi(> 

oiu'^s 

07 's 

l.'dh  June 

lOliS 

o:t'’’.» 

Ol^n 

Frrp'I  rail.  *0(1 

01  \ 

02% 

CANADA  GOVT.  GUARANTEED 


(  A  H.'!  1',!  iiV.r. 

Tlirse  indrxrs  dn  not  proJirt  the  1  <  .N  H..  I*-* 
market  trend  of  any  Indiistrv  (ironp.  'r.N.M.,  -l-'i.  10.’t.*i 


\K\M  'U  im 


market  trend  of  any  Industry  (ironp.  'r.N.M.,  -l-'i.  10.’t.*i  .  .... 

Kattier,  they  ^erve  the  purpose  of  im*-  |  PROVINXIAL  BONDS 

Tealim?  exlMimt  countertrends  early  .  ..Up.! 

enouRh  to  allow  Investors  time  to  in-  *  ' .  .ssKru 

veitigate  the  circumstances  c.nusiiiR  British  (Columbia,  I'MiD  02. .'>0 

the  change  in  investment  sertinient  i  British  ColunibiH.  4>u.  1057  Ith.tK* 

and.  If  warranted,  to  take  <lefcnsivp  Manitoba.  2*4.  liMhj  .  SD.Od 

or  aRKressive  action  before  the  new  i  'jaiiitoba.  lt»(»7  .  .  Sli.oo  l»1.00 

countertrend  has  proRressed  too  far.  Brtinswick,  4^},  lOtll  105.50 

New  Brunswick.  .'H4.  10.i7  05.50  0.>..i0 

Bfr  IBM  i-M  I - ^ — ] - r  — ■■  - 1  New  Brunswick,  Ib  1C0>M  8.S.50  02.00 

cntiwo  100  I  ^'3  :  New  Brunswick,  .*^’4.  *M>.00  02.00 

/NyV  A  «:  luiKtkJckiT  New  Brunswick,  2  b.  1900  80.25  8.1.25 

iV  >r  ISO  (  New  BninsNNick,  1.  Vm  O.vno  OS.OO 

/  .  -140  i  New  Brunswick,  X  1904  Nd.OO  80.00 

/  I  Now  Brunswick,  .‘t’*,  1905  80.00  89.00 

f  1',  Nova  Scotia,  'b  1950  ....  90. .50  99.00 

/  S  Nova  Scotia.  2  4.  1006  ...  87.00  89.m) 

'  A  l\  J  no  !  Nova  Scotia,  5.  1958  ....  9.5.00  97.00 

^  ,S  I  ;  Nova  Scotia.  8.  1907  89. .50  91.50 

:  vfk  •’*  No\a  S^•otla.  8.  1908  89.50  91. .50 

I  i  I  Ontario.  X  1977  .  90.00  92.00 


I  VANCOUVER  STOCK  ' 

EXCHANGE 

riostiiR  quotations  for  tharea  not 
listed  elsewhere  October  Slst,  1951 
(Supplied  by  Jamea  RIehardson  ft  Soni) 
LISTED  STOCKS 

Bid  Asked 

Industrials:  j 

.Alberta  l>lst.  Ltd.  .  .  .  2.95  n.lO 

:  .\lbn  ta  nist.  V.T.  .  .  8.00  8.10 

B.(‘.  I'urf  A  (‘.ountry  -tO.iHl  50. (Ml 

('.an.  Collieries  elluiis  >  4.10 

Lapitnl  Kstate  .  .  18.00 

(N>Hst  Breweries  .  . .  8,90  4.00 

liordon  A  Belyea.  *.\*  77.00  ... 

Interior  Brew.  ‘K*  .  4.00 

Neon  P.  of  W.C,  I'om.  1.5.25  ...  ' 

Sidney  Roof  ft  Paper  18.50  ...  I 

Westminster  Paper  ‘A’  17..5i» 

Westminster  Paper  ‘IP  8.75  9.00 

Oils;  I 

Vanalta  Limited  .  .68  ,66 

Mines: 

Atnrricaii  Staiul.  M.  .25  .27 

B.B.X.  (t985»  ('x»ns.  .  .0.5  .0.5^ j  I 

('.anusa  Larilu'o  (told  .06  .07  j 

(’onjiress  (iold  Mines  .08  .09*2  : 

(iolconda  Lead  Mines  .28 
(irandview  Mines  .  .  .47  ' 

Indian  Mines  (1946)  .  .28  .24  I 

Ktv)b'na>  Belle  (iold  1.08  1.10 


Faciflc  NickrI  Minos  . 

.10 

17 

Froniior  Rordor  (told  . 

..TJ 

!ii 

ih'lvatoor  Mine  l.td.  . 

.10 

.lO’-i 

Onatsino  Lopp(*r-(iold 

..48 

.80 

Silbak  Fromior  Mines 

..55 

.,'.8 

Taylor  Uridpo  Ulver 

.20 

\'ananda  Mines  (10t8> 

.17’4 

•  is 

Van  Hoi  F.ons.  Minos 

.88 

.90 

Woslorn  Kxploration  . 

.04 

Of. 

West.  1  rail.  Lobalt 

5.20 

5.10 

100 

1 

1  M  1 

K  1  1  AUTO  ft  ACHED 

u  oa  ifTi 

NINC 

laH  twi 

Nova  Scotia.  8.  1956  ....  9(’>..50  99.00 

'•'»  Nova  Scotia.  IW6  ...  .ST.nO  «tl.(M1 

no  i  Nova  Scotia,  it.  IttVS  _  ■):..«()  !»7.ni) 

:  Nova  .Volia.  .1.  I'.II'T  ...  ',11. oO 

'™  No,  a  sy  otla.  il.  ll'tkS  1)1. .Ml 

1  Ontario,  it,  1977  tui.iiii  ti'.'.Oil 

^  !  Out.  Ilvciro  I'.Iccl.,  it,  11lti7  ('I..M<  hit. -Ml 

”  '  Out.  Ilviiro  KIivl.,  it.  I'.MiS  1I1..MI  tlit.,M) 

'  Out.  Ilv.Iro  I'.lrct  .  1''.,  TvS  SS.2:>  hO.ii.'v 

”  1  Out.  Hvdro  Elect.,  it,  UMiH  tU.ot)  Hit. Oil 

”  Out.  Ilvilro  Elect..  ll'7il  OO.IMI  02.00 

"r.  V.dward  Is.,  it,  lO.'iS  04. .lO  ... 

1  I'r.  Edward  U.,  i",.  1001  00.00  9.1.00 

.«  '  Pr.  Eeiward  Is..  1'*.  1061  OI  .M)  0.-..00 

'  :  IV.  Edward  l>..  S.  1001  00.00  Oit.OO 

Ouebec.  il.  lOOo  .  00.00  08.00 

I  Uuel)ec.  il.  1002  .  O.'.  OO  00..MI 

'8>  I  Ouehec.  it.  lOOit  .  0(..MI  OO.r.O 

I  Ouebec.  it,  1070  .  02.7.'.  !il.7j 

Ouel.ec.  .1.  1070  .  02. UO  01.00 

I  O  M.l'..  1'i.  1060  .  Oit.OO  06.00 

O.M  C.!  1.  1962  00..'in  Oit.OO 

Ul.M.r..  2";.  106.  .  87.00  01,00. 

•  O.M.i:.,  .1.  1060  80..M)  02.00 

ll.M.C..  :i‘7.  l‘J66  Ol.'.o  01.00 

Saskatchewan,  .'i,  1918  ..  10.1.10 

:o  Saskatehew  an.  it'.,  19('1  .  08. oil  11)0  00 

h  Saskatchewan,  1068  01.00  97.00 

^  MUNICIPAL  BONDS 

Bid  .Vsked 

rh.irlotlelown.  4'i,  1969  ..  96.00  .... 


i  Halifax,  .’tt,,  1961 
I  Hull.  1061  . 


I.evis.  5. 

19;.4  . 

Moni'ton, 

1'i.  1066 

Monlrf-al. 

1.  lOti" 

Montreal, 

1.  1084  . 

Montreal, 

1.  107"  .  . 

Montreal. 

1.  107  4  . 

Ouebeo.  1 

1084  . 

St.  Honifacp,  3.  .'K'.. 

■St.  .lohn. 

4’i.  1071 

»  'I'hree  River.'.,  "'j.  1061  80.1 

«  Vancouver.  5,  1061  ...  106.1 

in  IVestiiiouid.  4,  1011  .  liNl.e 

75  \Vlndior.  I’i.  1971  .  86.( 

^  ‘  Winnipeg.  4H.  1966  _ 110.0 

CORPORATION  BONDS 
Public  I  tility  — 


86.00  .... 

88.10  _ 

101.00  105.90 
80.00 

01  21  Oil  21 
.SS.10  00.10 
81.00  87,110 

8il.10  86.10 

88., Mi 

78.00  S.t  HO 
108.10 

80.00  01,00 
106.011  110.00 
lIHI.Oll 

86.00  91.00 

110.00  _ 


INLISTED  STOCKS 

Bid  A.k 

‘  Industrial,: 

,  lt.('.  'I'elephone,  (.oin.  14.00  .11,11 

I  It.C.  lei.,  4",'r  .  Oit.lOt  91.(8 

'  It.ti.  I'el  ,  Ol-  1st  _  111,18)  111.01 

;  ll.C.  tel..  O^r  2nd  _  110.00  112.(8 

j  Mcl.ennan,  .Mel-.  .VP. 

'  Oil.: 

.\IIiancc  .  .04'i  .18 

!  .\nnilg.  Oil  B  (i .  .11  .11 

.\nierican  la-diic  _  1.28  1..1I 

'  Itrltaita  . 

1  Itritish  Pete  .  .1.1’-  .ti 

Midland  . 18  .21 

!  MeI.emI  . 01^  .0 

I’eace  Itiver  .  .1.35  .1.1' 

Mine, : 

I  Fla.r  onne  .02  .ai 

'  Beaxer  I™  I  raniitin  ..  1.21  l.iti 

I  llig  I'oiir  Silver  .....  .07  .0) 

Itlueliird  . I'J  .2i 

I  (ironin  Bahine  .  .  . 

'  Enieralii  Glacier  . 

;  (iuichon  .  .41 

Kodlenav  Base  Metal, 

:  National  Exploration  .  .46  ..il 

Itnxsiand  . 

I  S.alnnxn  Golii  .  .0.1  .oi 

Sil-Vaii  . 

Silxer  Giant  . 

Slocan  Base  Metals  ..  .16 

Spud  Valley  .  . .  .2t 

'  UNLISTED  SECURITIES 

{  (Supplied  by  Kippen  4  Co.  Inc.l 


Bid  .ksked 

,  Vxalon.  1''..  1966  .  O.TI 

•»«>  Bell  Telephone,  .1.  1977  ...  87>u  SO'i 

-8a)  Bell  'l>Iephone.  I'..  197.1  .  01  01’- 

,,,  Brazilian  "I'raet..  I-,.  1970  00  01 

B.C.  Electric,  1’.,  1067  _  S'i'j  OPJ 

-»o  B.C.  Electric,  11.,  1068  _  04  06 

'»  B.C..  Kleclrio.  I’l-  1071  ....  S'l  01 ’i 

B.i  .  Telephone.  4,  1'J62  08'..  lot 

-’70  .  lialgarv  I’ower.  I’.,  1'967  01  O.t 

->«  Canada  Electric,  3'’-,  1067  02  95 

-ISO  ;E.  Kootenay  Pwr.,  I”,.,  1067  85 
i«  ■  Eoreign  Power  Sec.,  6.  1054  15 
.no  Gatineau  Power.  I’..  1070  01 ’  j  04 

Great  iMikes  pwr..  3'.-.  1069  Oo  01 

■*  Int.  Pipe.  i.  l!»7i)  .  .'I4n  ,155 

I/)w.  St.  F^w.  I»r.a  41,.  19.58  9.5 

Mexican  L.  ft  Power  5.  ’7.5  77'j  81 
Nlaiitime  Electric,  4*;,  I95ti  '.(iBv 
'  Mt.  Island  Power,  0^2.  1957 
Maclearen  (Jue.,  it.  PKiO  ...  89  92 

Montreal  Tram.,  .'I.  19.5''*  97’'>  ion 

^  1  Montreal  Tram.,  4^, 

Montreal  Tram.,  1955  .  99  ini 

.2  'Nat.  1..  ft  J».,  Vi.  1961..  97  im) 

-B  .Nfld.  L.,  He  ft  Pe,  3U.  92  96 

.  M  North.  Qiie.  Pwr.,  •fj.  1967  9«l  94 

Power  torp.,  3^2.  19'»7  ...  S9  92 
Quebec  Power,  3’s,  1962  ..  91*3  94 

Shawlnlgan  7.  1961  .  9,3  9.5Li 

Shaw iiiigan.  1970  .  9.'(^j  96 

.  «c  Shaw  inigan,  7.  1971  .  90  93 

ShawiniRnn,  1973  93^i  96 

St.  Maurice  Pwr..  3*4.  1970  91  94 

•  Winnipeg  Elect.,  3^4,  1971..  97  9y’j 

Industrial  — 

'  Bid  Ask. 

Abitibi  P  ft  P..  3Lj.  19.57  9riJj 
Acadia-Atl.  Sugar,  3U.  1965  9.T  96 

0  •  Algomn.  5,  1959  .  1  40  144 

:  Aluminium  (/>..  3’...  1971  96 

Bowater  P.  ft  P.,  1968  04  97 

iia  ,  Brand.  Henderson,  4,  1961  9i)  9.5 

i  B.(\  Forest  Prod.,  4^2*  97  1i‘0 

!  B.L.  Forest  Prod.,  4.  1066  92  95^5 

Burns  ft  To.,  4,  1963  ....  96I3  99^0 

Can.  Brewerlei,  4,  1969  ....  93  96 

Lan.  (banners',  3"k,  1970  .  97  inn 

Lanadian  Oil,  1962  ....  9.5  98 

Canadian  Oil.  1964  .  ..  97  190 

(.an.  P.  ft'  P.  Inv.,  .5,  19.53  102 
«  (  an.  Steamships  .  ,3’^  1957  964^  98^3 

,  Can.  Steamships  .  4  1966  !‘5  98 

Col.  Cellulose.  5.  1968  ...  99^'.  Itip; 

'  Cockshntt  Plow.  V*.  1965  .  99  lOP^ 

Icons.  Paper.  3’5,  1967  ,  ..  pd 

-w  i  Dryden  Paper,  4.  1961  ...  97  pn) 

•r  E,  B.  Fxidv,  3T5,  1966  ....  9;*’:,  96’i 

-to  K.  B.  Kddv,  4  19('/6  .  97Jv 

.  n  Elk  Falls,  5,  1975  .  96  99 

-  »  Federal  (rrain.  4.  19*i6  95  98 

fi  Gen.  Steel  Wares.  .‘P^,  1970  9.1  96 

*  ImDeri.-)!  Oil.  1.  I'Jt'D  ..  'H  01’.. 
•  Ininerial  'I'ohacro,  3,  1970  89  9)Cj 

m  Ind.  Acceptance.  1.  1969  94 

t,  L.  St.  John  P,  ft  IV,  5.  1961  101  lo.3 
50  Mc(.!oll-Frontenac  (Ml.  3,  ’71  88  tri 

Maple  Leaf.  3«;,  1963  _  94^a  97 

^  .Massev-Harris.  3.  1966  90  93 

\.S.  steel  ft  Coal.  :Pi,  1963  !*1  94 

r*  Ogilvie.  4.  1967  .  98 

j  ,  Paton  Mfg..  :P,2.  1968  ...  94 

penman's  Ltd..  3^.  ll^>8  9}  9.5 

I  1‘rice  P*ros.,  3^1,  1968  ...  9l^a  97^5 

r‘tn  ITov.  'Jransporl,  4,  1962  96’^  loO 

Holland  Paper,  4's.  1965  .  95  160 

w  Simpson's  Ltd..  3’j,  I960  ti7  ion 

r ’l'3  Trafler  Finance,  4.  i9(;i)  94^^  97 

i'rader  Finance,  4.  1!)6.5  ‘V’  97’-  Hh) 

• '«  'Trans.  Empire  Oil.  5,  1966  PCV,  PH> 

:  .JO  Fnit.  Ainusemenl,  1,  iy(>f)  98 
I  '  Steel  Co.  of  Can..  2*’,.  1957  89  92 

r  West,  (  an.  Brew..  4»,.  1965  94  97 

^  Western  (  an.  Brew..  .5,  ’67  Kd  1u4 


891,  91^3 

94  96 

89  9lCj 


wiJpuot 


Montreal 

Tram. 

1.  1 

Montreal 

Tram. 

4';. 

.Montreal 

Tram. 

•5'T, 

Nat.  1.. 

&  J*.. 

4',. 

PM 

97  100 

ur-j  96’ i 


'  AUoma  CeiJlial  . 

.\nKb>  (’an.  lei.,  'W  Com. 
Beauharnoit  1...  H.  ft  P.  . 

B.(!.  Sugar  . 

Brinton  Pete.  Carpet  .... 

I  British  .American  Assce  .. 

!  Brockville  Trust  . 

I  (  anada  Life  . 

'  (  an.  Motor  T.amp  . 

I  Can.  Indemnity  . . 

I  (  an,  I'ire  Insurance 
.  Can.  West.  Nat.  (iaR,  Prtf. 
I  (5awthra  Apts..  Com.  ... 

('.itv  tias  ft  Elect.,  Coni. 

I  A,  W.  Chase  Vnits  ..... 
i  (.olonia!  Steamships  Pref. 
i  Commercial  Finance  .... 

I  (iommercial  Life  . 

I  Confederation  F  ife  . 

]  Continental  F.ifc  - - - - - 

•'ooksville,  “A”  . 

Cooksville,  “B**  . 

Crown  Life  . 

Cuban  Canadian  Sugar  .. 
i  Detroit  Inter.  Bridge 
F)om.  of  ('an.  fien.  Ins.  .. 

I  Dover  Industries  ...  .... 

Dunlop  Tire.  Pref . 

,  Fasterii  Bakeries  . 

Eastern  Trust 

Empire  I^ife.  25%  Pd.  . . 

I.ssex  Packers,  Com . 

Essex  Flackers,  Pref . 

,  Excelsior  Life  . 

^  (ialt  Brass  Co . 

(icxlerich  Elevators  . 

(ireat-AVest  Life  . 

(iuarantee  Co.  of  N.A.  .. 
(Vunrdian  Realty,  Pref.  .. 

I  Halifax  Insurance  . . 

,  Homewood  . 

]  Hinlson  Bay  . 

,  Hvland  Dairy.  Ih*ef . 

Imperial  I3fe  . 

Ingram  ft  Bell.  Pref . 

j  Inter.  Holdings  . 

Lampion  Ix)an  ..  . 

.Mc('arthv  Mill,  ‘CA’*  ..  , 

McCarthy  Mill,  “B'*  _ 

I  Manufacturers  Life  . 

;  .Midland  Prop . 

,  Monarch  FJfe  . 

-Montreal  C.  ft  D.  Bank  . 
Morrow  Screw.  Com. 

Nat.  Life  Assce.  25%  Pd. 
New  Bruns.  Tel..  Com.  . . 

.Nova  .Scotia  Trust  . 

I  (Jld  ConirHdo.s  Brewery  .. 
i  Ontario  Tobacco  I*fd.  ... 
IVlIer  Brewing,  Com.  ... 
FVlIer  Brewing,  Pref.  .  .. 

FTovincial  Bank  . . 

Hltchie  Cut  Stone,  Pref,  . 

Sawyer  Massey  . 

‘  Seiherling  Buhber,  (^oni. 

Sovereign  IJfe,  '25%  Pref. 

:  Standard  Fuel.  4Cj%  Pref. 
Sun  Life  .Assce  Co.  ..... 
Toronto  Carpet,  (iom.  ... 

I  nited  Steel,  “.A”,  Pref.  . 
Waterloo  .Mfg.,  Com.  .  .  . 
AA'estern  .Assura.uce,  Com. 
f  Western  (irain,  ('.oin.  .. 
Western  Grain,  Pref.  ... 

Wesleni  J.ife  . 

Western  Sfockj’ards.  Pref. 
Aork  J  lading  . 


Co.  Inc.)  1 
Bid  Ask. 
1«.‘25  19.25 

11.50  12.25  : 


10.5. 00  .... 

8v5.00  ....  1 

62.60  _ i 

75.00 

18.00  19.50 

30.60  .  I 

21.50  23.00  ; 

18.00  18.76 

11.00  ' 

1.50 

.53.00  55.00 
65.(01 

28.00  31.00 

10.50  ....  i 

270.00  ... 

50.00  _ 

17.00  19.00 
11.00  13.00  . 
380.00 


8.75  9.50 

2:C50  25.00 


15.00  LS.OO 
0.75  1.25 

i:).(^  18.00 
105.00 
35.50 

15..'.0  16.. 50 
570.00  600.00 

380.1*0  _ 

53.00 

S.OO  10.00 
115.00  125.00 
20.00  21.00  , 


lol.OO  _ I 

11.00  ....  I 

84.00  90.00  ' 
6.50  ....  I 

1.00 

415.00  . ...  ; 

'26.(Mi  ,  .  .  ' 

142.00  152.00 
44.00  46.00  ’ 
24.00  ...  ! 

62  Oil  : 

1I..")0  13.00  I 


6.(.0  _ 

1.00  1.25 


37.00  39.00 
185.(K)  290.00 
KM). On 

24.00  25.(H) 

7.50  8.50 


62.00  .... 

27.50  _ 

24. (M) 

13.00  15.00 


I  I  V 

W  C30L0  NKarCCTS  5 


wrrs  ; 


HEAL  ESTATE 


50  .VlnatuGr  Bldg.,  ft,  UtZ 


CALGARY  OIL 
QUOTATIONS 

(Supplied  by  James  Richardson  ft  Sons) 

Bid  Asked 

\f]»niral  .  .35  ..',7 

\Ih.  Pacific  .  .  .  -  47  50 

\inuricati  I.edut;  I  28  1  30 

\naeonda  ...  ,14’'.  .15 

\ng.  (.an .  7  40  8.0r» 

\tlantir  .  6.50  6.70 

B.'iioiis  Oil  .  .29 

(.airnfjnt  .  1  50  1  60 

Cah.'iri  Ouis.  ... 

(  Hlrrnrth  . .  .50  ,55 

(  ♦•MirnI  l.edue  ...  '2  45  2  tlO 

( .ornninnw  eall  h  ..  3,.^i  3  4o 

(  out jnen’al  Oil  , .  .To  .71 

I Mtllunisie  . .  .'•8  .11 


j  .Ancroft  IMace,  4's,  19.56  ,  85 

*  Balfour*  Bealtieii.  t.  DO!?  .  .  85 

Bav  A.  (iarage,  4’},  1908  9.3 

P.av  Ciiiuherland.  ’58  82 

Bloor  St.  Geo.  .Apt,.  Vs,  ’C7  92'a 

Clarendon  Apt..  7’s.  1946  71 ’j 

wanaaian  voiiur  sauare.  4's.  j95y  .  .  loi  io3 

Hotel  LaSalle,  5.  19G5  ...  69 

Vuorarions  unton  Apt.,  5,  1959  ..  101 

[.ombard  He.ilt.v.  2’y’s,  551  90 

I  Ellis  j>ark  Apts..  4’2’s.  191)0  92 

Nominal  Sellinf  Rates  as  at  Noon  1  l>)rd  Nelson  Hold,  4*s,  *67  H8 

’IVedn..d.y.  Oc,  I.G.  .0.'..  '  xV;,'s';  l':,'--  V’7.  lo-;l  Ig'  '' 

(Soppllctf  by  Bank  of  Morttral)  I'rofessioiial  Offices.  7’s  ..  90 

Illv.  Evcii.  lildg..  1,  lO.M)  O', 

New  York,  iier  dollar  ..  O  0,'.  HiiniXden  i’ark  Apt..  .'I's,  Td  07 

Ixjndoii,  per  pound  -  Sttt.OI  Slierhrooke  it.  It.,  4  s,  ’.'>1  00 

AmBterdaiii.  per  floiiii  .  .1770  '  '\indsor  C.  .Apts.,  .".'s,  ’.'ifi  01 

Bombay  and  Vork  Adelaide  Gar..  4'i.  ’j9  81 

Calcutta,  per  iijpei.  9912  |  - 

Br.  West  Indies,  pei-  dollai  .Iil7i)  CO.NVERTIBLE  BONDS 

Brussels,  per  fiaiic  .  ."9li)t  |  n-  i  i  i 

Copenhagen,  pei-  krone  .  .  .I.'i99  .1,' 

Hong  Kong,  per  dollar  .  .  .I.St.'i  ’  j- '■  ' ,  J.',',"  ' 

Karachi,  per  iiipee  .  .yiglo-C.indn.  (ijl.  Is  l.)l)l  1  .< 

Oslo,  per  krone  .  .1171  I,,  I 

Baris,  per  franc  . ""I'd  ,  ‘’•t'''’;'", 

Storkhoiiii,  per  krona  ....  .9(111  '  It.  A.  oil,  .t  j  s.  I.l'd  •  •  li_'  i 

Sydney,  per  pound .  $9.1.'.’ .  “n,Vc*  '  i 

Zurich,  per  franc .  .9100  '.Ml..  I_)(jC  .  j  1 

I  t.-IMI..  .t’..,  IJ.O . 19''  1 

FORWARDS:  Buying  I'.S.  —  1-1(i  ilisc.  |  Cm,.  .Sonlliern  Oil.  .’i's.  iO'il  I'.'i 

for  each  1,'>  (la.ss  or  part  up  to  Oil  da.\s.  i  Dom.  S'l-id  A:  Coal,  fs,  Oil  I"''  1 

.''-32  di.sconot  for  cacti  10  dass  or  part  i  Dom.  ■|(\tile.  4‘s.  I'lUr,  O'  I 

In  excess  nf  00  dass  nn  to  180  da>s.  |G<-nl  I’lt'oleiiins.  t'-'s.  'ti.''  119  1 

c  i- o  ,  .  .,,,  I.,  f'_.  j  (iieal  I’lains.  l-fs.  I'.'i;.''  l.li  1 

.  ./".I"'  .  •  .  '  .  '",7^  :  '  .Srllnirn  Oil-  I-  .'s,  10'i9  sv.s,  I9<.l 

1-Ifi  di.se.  lor  o„.|.  Mil'sc'ine  .10  das  I  ^  , 

period,  or  pait,  iip  to  IS"  da.)s  l.ad-rs  l  inaoce.  I’  ..  Il)''7  t".'. 

Buying  Sterling  -  . . "I  for  !  V\  ester"  Grain.  .'.  lOt'.l  t""  ! 

eaeh  t.i  dav  peii'al.  oi  pail,  nn  to  I  .  _  - 

'  MUTUAL  FUNDS 

Selling  Sterling  —  Up  to  181)  da.vs—  i  IVIWIUMI.  rwr«l/S 

flat.  j  (Compiled  by  A.  M.  Kidder  ft  f/O. 

Mint  Gold  Ruling  Price  .VvfrHgr  |  Ujij  \«,i, 

J^;«tlL17‘’*ir')('wi!s-  "O-ks.  ?-««''2'''|^.xiner  llnsiiiess  Shares  1.811  1 

1.16,848.1/.  ?.ir'.J(i.»n8,.  lUlanc-d  liiP'l  ...  IT.Id  IS 

N4h»ii  Bati's  for  r.S.  D.*llur  |  \  l*>ist«*u  Fiiml  In«- .  23  57  2  * 


CONVERTIRLE  bonds 

.(»2Ji8 

IV»*>  '  Bid  Ask. 

jisr,  Abilibi.  r./s.  1961  .  KM)  jort 

:'.|85  ,\uglf>-Cj»M<l)i.  oil.  Fs.  1964  12!) 

.1471  Barviu  .Mims.  5's.  1956  3)6  M9 

(M»3()I  Bra/ili«n  'Irat*..  I'-’s,  1971  Ki2  KH 

’•2031  MC'A.  oil.  3'js.  19(d  ..  .  115  Jt8 

V, I  ,  (dll.  IJrcwcric.s.  I’  .'s.  1966  97  99’ 

'■“’•>109  (M’.B.,  1960  .  1o7’  .  110 

I  C  I'.B..  .3’h,  1970  12(;  130 

1-16  disc.  ■  Chii.  .SoutliPcn  Oil.  5's.  J9»t1  95  :»•.( 

»  90  dn.\s.  t  strcl  A:  Coal.  I's.  9il  K'5  loH 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  ft  f/O.) 

Bid  .Asked  I 

Affil.  Fuiuis,  Flit*.  (5)111.  1.62  .>.00  j 

Business  Shares  3.86  1,18 

IktlaiK'tMi  l*'und  ....  17.01  18. (r.)  i 

Ikistoii  Fiiittl  lilt* .  23.57  2.1.18  : 


x  Affil.  Fumis,  Inc.  Com.  1.62  .).00 

.\  .\iner.  Business  Shares  3.86  1,18 

B.tlaiK'e<i  l*'nnd  ....  17.01  18. (r.)  j 

\  Ikistoii  Fiiittl  ln«‘ .  23.57  2-4.18  ■ 

i  inditM  I,  1  imJ  1  Id  21  31  2t..(i(»  < 

(  jOlIo  1ii\'  villi'  it!  1  tilitl  \.lf<..'l)  (i  )0 

(  uJinn  Ktl  ).  (  •«  n  .  •  .  -  .’'8 

(  l>ui  a  tr  1 X4 «  rsl'ii  ^  .  *Jt)  ■ 

\  lit  \  itlrii.l  Slial  r^  1  I  D  . 

\  I  atoll  A  Ib.wiif.l  lial.  id  ’.u  OT  i'i'.r  1 2 

\  I  uml.  liursUii  s  Im  i9  )o  21.26 

\  (ii4Hii»  Se4  «  ,  .\oln  Sit's.  ,  7  (>!•  8  13 

i  X  Group  Sees..  Bail  Shs.  .  ti.37  t.!t9  ^ 


I -111  la '  |'e»#>  ....  .  1 .1  , 1.3  ’4 

I'tflfralffl  Fete  7. .50  7.60 

Flank  l^eti*  .52 

|-  orlune  ( )d  .  .7.5  .80 

(it.  Idains.  (.o?n.  .  9..>0  10  25 

(it.  Flfiiiis.  Debs.  137.00  139. IMJ 

Ha  1 1 11  a  .  .  .  .  .  1 66i  .17 

Hat^a!  ...  .12  .13 

IhgllWtHMi  .  ,  .  .2.) 

Hmiie  Oil  .  .  _  17  00  17  12 

.liirnler  Oils  ...  2.2.>  2  35 

Kiov  Oils  . 1.6iJ  1.75 

L'-due  (.alm.ar  ..  .90  .95 

Letbu*  (.oils.  .10  .44 

Long  Island  i'Cte  .  ..)  • 

1  \I<D.  Srg .  .28 

Merrurv  .  22  24 

Mill  Cilv  _  .36’.  to 

MotM  ...  2.05  2.20 

.Nationsil  Fete  .  .  3  7.» 

New  Jjri.  Doni.  .  2.6. • 

Nfiftli  (  out  I .  .Oit’j  . ()/’,• 

Okalta  .  2.70  2  75 

l^ieifn*  I’etr  .  JO. 25  Kl.75 

Beil  Leaseholds  .»»  .36 

Li«!iriil<i  .25  .26 

Moa\i>a  .  .29 

J ;ov  (.an.  .....  .  F*  ’  j  .  I6’,d 

Bovalite  ,  ...  17.(mj  18. (JO 

Select  Oil  _  .37  .10 

Si'lbiirn  . 

I  Shal  e  Oil  .  .  M  .  I  I '  • . 

South  bi  a/cau  .  .  .09  Ft 

Sunset  .12  .44 

Siioonei  .  -42  . 1 1 

Mlljerjoi-  ....  I  ’8 

I  rails  J'.iiK) .  1.10  1  20 

'Turner  .  .10 

I  I  lilted  .  ....  .6.5 

\  idcaii  •  .  ■  .7  i  .80 

i  \(jiou[)  Sees..  V.frl  SIir.  7.56  8.29 

\  liu'otp.  Imcstois  ....  32.12  .34,72 

liiNevIfUs  .NIutnnI  of  (-.in.  6  51  7.04 

I  \  l\e\stone  (  ustodian.  B-1  10.!0I  It. 90 

J.eserage  lund  ..  3.97  I.'t6 

\  Mass.  Investors  Itust  37.41  10  4  1 

I  \  Mass  liiv.  2nd  i*d  Ine.  18.19  19,66 

Mutual  -\<4uni.  Juinl  13.15  11.15 

Hesouiaes  of  (.anada  6.21  6.97 

limed  Invesl.  luud  1.60  5.05 

I  \  WcllingitHi  I  uml  hit  19  9(*  21  ’,7 

IS  \  r..M'XilvM  (  tJMF.A  SIE.-s 
N  lOtl.  la.  ml.  I  I  41 .1  sitai  ex.  2  u. 

^  S.  Vmci.  I  I  list  Slis..  I  ,9 

\  \.  \oie!.  'Iiiist  Siis.,  2  III 

I  iiilrd  Bond  ft  Nliai«*  l(•.(H^ 


CLOSING  QUOTATIONS 
MONDAY,  OCTOBER  27 


MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY.  OCTOBER  27 


Earn. 

per 

Shaie  •  Div. 


lO.'iO-  10.'.0. 

I'J.'l  liljt  Current  Yield 

High  1-ow  Price  % 


Earn, 

per 

Share  •  Div. 


lo.'iti-  in.'>o- 

lO.'il  lO.'il  Current  Yield 

High  1-ow  Price  c<> 


Juirii. 

per 

Share  •  Div. 


PULP, 

PAPER,  LUMBER  SECURITIES 

34.48 

4.25 

1.00 

Abtb  P&P  Cm 

22  >4 

17'  . 

17-*4 

5.64 

1.98 

1.20B 

1.50 

do  2nd  pfd 

25 'a 

22 ',8 

25% 

5.94 

10.62 

2.00 

1.00* 

Ang-Cdn  P&P 

36 

31 ',3 

34 ’4 

2.92 

10.62 

2.25 

0.30 

Ang-Nfld  Dv 

14 

8 

12 'a 

2.40 

2.00 

1.60 

3.00B 

Bthst  P&P  'A' 

54  la 

24% 

33 

5.66 

17.29 

6.00 

.50* 

do  -B' 

36 

6’* 

34 

1.47 

0.60d 

l.'JO 

.40* 

B.C.  Forest 

9’* 

2*4 

S'a 

4.71 

j  0.78 

2.50 

7.00 

B.C.  P&P  pfd 

197 'a 

102 

104'- 

6.70 

!  1.85 

0.65* 

Brown  Co  Cm  16')g 
do  1st  pfd  12.3 
do  2nd  pfd  34 ’i 
Cdn  Wst  Lmbr  12  T» 
Cdn  Wrbnd  'A'  40 

Cons  Paper  43 
Cor  Ppr  Cm  33 
do  pfd  102 

Donnacona  Ppr  33 
Donohue  Bros  44 ’g 
Dryden  Paper  39 
Eddy  i’pr  ‘A’  26 

Fraser  Co's  Cm  68 
do  pfd  103 '2 
Gair  Co  pfd  99’, 


H  Smith  Cm 
do  pfd 

Inter  Ppr  Cm 
do  pfd 

MacMillan  ’A’ 


40 

24% 

39 

43 

17% 

38*/ 

33 

21 

32’. 

102 

98 'a 

10.3" 

33 

15% 

28’; 

44 'a 

15 

38’: 

.39 

1.3 

39 

26 

15’4 

2.3 

68 

24 '2 

63 

103 'a 

98 

102 

99 ’4 

94 

95'a 

20 

16 

22 

51  'a 

40 

50 

14 'a 

9 

13'; 

80 

6.3 

71 

32 

1.3 

30 

26'2 

24 

24 

50’a 

43 

4,3 

64 

37% 

50 

15.41 

3.50* 

Mersey  Ppr 

116 

50 

90 

4.09 

2.00* 

Minn  &  Ont  Pr 

.34% 

17’; 

30’,; 

2.15 

1.50 

Powell  River 

29’a 

28 

27% 

4.12 

1.50B 

Price  Bros  Cm 

36% 

2.3 

32 

.84.75 

4,00 

do  pfd 

lOl’g 

95 

9,3 

4.86 

.60 

Rolland  Pr  Cm 

21’* 

6 

19 

21.42 

4.25 

do  pfd 

89 

7.3 

7.3 

4.4  1 

St.  Lawr  Corp 

49 

12'; 

42'; 

1.19 

0.60* 

J  C  Wilson 

ii»; 

S’a 

S’a 

IRON',  STEEL,  ELECTRIC.AL  SECURITIES 


Algoma  Steel 

59 'a 

1-3% 

48 

.30* 

Amal  Elect 

14 

4 

12 

1.00 

Atlas  Steels 

24% 

7’; 

21’ 

0.80 

Beatty  Bros. 

14 

9% 

10 

1.00 

J  Bertram  ‘A’ 

24 ’a 

12 

.20B 

do  'B' 

12 

6% 

Bckl-Sgrv  2.00 

Burlington  Stl  23 
Bur  Dv  Dk  'A'  9’, 

Can  F&F  ‘A’  33 
do  ‘B’  10.3 

Can  Iron  Fdrs  3.3 
Can  Machinery  8 
Can  W&C  ‘A’  224 
do  ‘B’  90 

Cdn  Bmz  Cm  37 
do  pfd  106 

Cdn  C&F  Cm  17’; 
do  ‘A’  19 


Cdn  Ice  Mach  4 
do  ‘A’  10'i 

Cdn  Igrs-Rnd  100 
Cdn  Lemtive  36 
Cdn  Marconi  3 '2 

Cdn  Vickers  22)4 

Cdn  Wstnghs  82 
Chatco  Stl  Cm  14 ’i 
do  pfd  8  ’a 

Ccksht  Plow  42 
Coghlin  BJ  14’; 
Craig  Bit  O’, 

Di.iher  Stl  Cm  21 
do  *A’  25 

Dom  Bridge  72 'i 

Dom  Electro  3',; 

Dom  Engin  119 
Dom  Fdres  Cm  147; 
do  pfd  102 


!  a-2.15’3 

1.00 

Dom  S&C  ‘B' 

22*; 

18 

18*4 

1  4.43 

0.20 

Dom  Stret  Stl 

18 

8’; 

18 

0.11 

Eastern  Steel 

in 

.3 ’a 

8’; 

1  1.08 

0.20B 

Easy  Washing 

7 

4 

4 

1  12.16 

1,00* 

Empr  Brs  'A' 

23-''; 

20*; 

21’; 

;  5.67 

1.35* 

Enamel  &  Heat 

8't 

8% 

8'* 

2.52 

Fttngs  Ltd  Cm 

12% 

7'; 

12 ’2 

i  4.81 

0.60 

do  ‘A’ 

1.3 

11-% 

12 

Flash  Fstrns 


Ford  ofCan  ‘A’ 

70% 

24’; 

50*/ 

do  ‘B’ 

76 

.30 

55 

Gen  Stl  W’r  Cm 

23 

17 

17 

do  pfd 

106 

102 

103 

Greening  Wire 

e-*;  4.15 

5!-i 

Hahn  Brs  Cm 

15 

8% 

13 

0.80  do  ‘A’ 

.50B  Hamilton  Bdg 
1.12’,-*  Hayes  Steel 
.50  Ingersoll  Mach 
.40  John  Inglis 
2.00*  Inter  Mtls  ‘A’ 
■1.50  do  pfd 

l.OOB  Kelvinator 


Ingersoll  Mach 

9'- 

7 

8'2 

John  Inglis 
Inter  Mtls  ‘A’ 

18'; 

9'; 

13 

52 

25 

41 

do  pfd 

104’; 

99 

100% 

Kelvinator 

20'- 

1.3 

16 

McKn  Struct 

20 

8 

do  pfd 

94 

88 

90 

Massey  Harris 

1.3 

11 

13% 

Maxwell  Ltd 

1.3 

6% 

13’,; 

Mitchell  R 

.38 

21 

29 ’,2 

Mtl  Lemtv 

22% 

1.3 

16 

Morrison  Bra.ss 


1.77 

0.60 

-Mt  Royal  Mtls 

ll’a 

9% 

lO'a 

1.90 

1.50B 

Nat  Steel  Car 

32 

19 

28’2 

4.25 

1.60B 

Niagara  W  W 

.3.3 

22 

3.3 

4..35 

4.00B 

Ont  Stl  Cm 

82 

38’; 

80 

202. .36 

7.00 

do  pfd 

14.3 

135 

14.3 

4.03 

1.9,3* 

Page  Hersey 

69', 

44 

6,3 

4.96 

l.OO 

Pres.sed  Mtls 

22-% 

12'.; 

14’; 

8., 39 

l.lOB 

Renold-Cov  ‘A’ 

20 

14% 

15 

11.40 

2.00B 

Robertson  PL 

7.3 

3.3 'a 

54 

2.06 

1.00 

Ru.ssell  Indus 

27 

17% 

24’,; 

2.88 

l.OOB 

Sangamo  Co 

22 

11 

19 

1.69 

.70* 

Sarnia  Bridge 

12 

7% 

12 

.3.88 

1.80B 

Slater  Co  N 

41'; 

28 

3.3 

.3.89 

.80B 

Steel  Co  of  Cn 

36** 

20 

33 

.3.89 

SOB 

do  pfd 

37 

20'.; 

34 

10.98 

1.50 

Stwl  Serw  ‘A’ 

20 

17 

18*4 

4.06 

do  'B' 

10 

7 

10 

2.79 

.75* 

Tor  Iron  Cm 

17-% 

11 

16 

4,0.3 

.60B 

do  'A' 

17-% 

10-% 

17 

1.29 

.70 

United  Steel 

11% 

6’2 

in; 

1.61 

.40 

Waterous  Cm 

8’a 

4% 

6'2 

5.09 

.80 

do  ‘A’ 

12 

.3 

12 

2.4,3 

2.20* 

Westeel  Prod 

21’; 

16 

21 

PUBLIC  UTILITIES  SECURmES 


5.71 

2.25 

Ang-Cdn  T  pfd 

46 ’2 

40 

4  1'.2 

1  ..3,3 

2,00 

Bell  Telephone 

42% 

.38*.; 

38% 

4.51 

2.00 

Brazilian 

27*4 

19 

26 

I. 3. 4. 3 

4.75 

B.C.  Elct  pfd  , 

103 

91 

92 

14,. 3.3 

4.00 

do  pfd 

91’- 

78 

78 

2.10 

1.60 

B.C.  Pwr  'A' 

32% 

27  •% 

30'; 

0.06 

do  'B' 

6’j 

2.83 

5% 

0.68 

.60 

Can  Nor  I%vr 

12*« 

7 

40% 

30.73 

3.00 

Cdn  Util  pfd 

10.3 

98 

101 

4.09 

8.00 

Consumrs  Ga.s 

177 

141 

1.34 

4,00 

East  Ktny  Cm 

9 

2 

7 '2 

19.00 

do  pfd 

7.3 

38 

70 

For  Pwr  Scs  1.7.3 
do  pfd  2.3 

Gatn  Pwr  Cm  20.'; 
do  1st  pfd  in 
do  2nd  pfd  110 
Inter  Power  101 
Inter  Util  28’, 

Interprv  Util  3.90 
JaiD'ca  PS  Cm  13 
do  pfd  10.3 

.McLaren  P&P  65 
.Maiitinic  Tel  19 
do  pfd  18* 

.Mexican  L&P  4.90 


99 '4  100 
35 '-2  .3.3 
16  16' 


X  IS  f'lmli. 


.Mtl  Isl  Pwr 

20 

1,00 

2.00 

1 

2.00 

Mtl  Telegraph 

51 

20% 

50% 

3.95 

1.00 

Nfld  L&P 

23',; 

16'/; 

19 

5.26 

1.00 

N.S.  L&P 

21',.j 

20 

21 

4.76 

6.00 

do  pfd 

1  1.3 

103 

107%- 

3.38 

l.HI 

H./wer  ( 'orp 

29 ‘4 

1 .3  % 

27 

3.18 

6  uu 

do  Ist  ptJ 

1  13 

107 

1  10 

3.4  3 

:n)(l 

<lo  2nd  ptd 

37 

.32 

./4 

.)  36  . 

(l.9i»* 

Pr  ov  T)  nspi  t 

16 '  .4 

12 

1  :t  >  .4 

6  67 

1.00 

Quebec  Pwr 

21 

16 

19 

.3  26 

0.40 

Quebec  Tel  ‘A’ 

14% 

»% 

14  % 

2.74  ) 

Sgny  Pwr  pfd  104 
Shawin  Cm  39 
do  4%  pfd  48’.; 


do  pfd 

Twin  .City  RT 
do  pfd 
Union  Gas 
Untd  Fuel  ‘A’ 
do  ‘B’ 

Untd  Secur 


1..30*  Win  Elec  Cm  46 ’4  1 

5.00  do  pfd  101  ! 

TEXTILE  SECURITIES 
1.00  Bates  &  Innes  18*4  1 

0.60B  Beld-Cort  20  1 

0.70  do  pfd  18’-i  1 

0.40  Biltmore  Hals  8 

1.00  do  ‘A’  17  1 

1.20  Bnick  Mils  ‘A’  24  1 

0.60B  do  ‘B’  1478 

0.90*  Butterfly  Hose  14 ’4 

0.80B  Cldwll  Ln  Cm  17  1 

1.50  do  1st  pfd  32 ’4  ? 

0.80B  do  2nd  pfd  18’,^  1 

2.40  Cdn  Celanese  68  . 

1.75  do  l.st  pfd  40  .1 

1.00  do  2nd  pfd  25 ’4  x 

18-34*  Cdn  Conv  ‘A’  O’-a 

do  ’B’  9 

2.80B  Cdn  Cot  Cm  90  4 

1.20  do  pfd  Sl’i  : 

1.50  Cdn  Silk  343*  2 

1.00  Celtic  Knit  18 

...  Circle  Bar  Cm  10 

1.00  do  ‘A’  17  1 

1.20  Cons  Text  Cm  267*  1 

1.00  do  pfd  21  1 

0.80*  Cosmos  Imp  29  1 

0.40*  Dom  Corset  14'.;  1 

0.80  Dom  Fab  Cm  16  1 

1.50  do  2nd  pfd  31'.;  2 

0.70*  Dom  Textile  16 *4  1 

7.00  do  pfd  176  16 

0.50  Dom  Woollens  19*4 

1.00  Esmond  M  pfd  21*4  1 

0.80  Fibre  Prod  Cm  13 

0.50  do  pfd  9 

1.00*  Hamilton  Cot  29';  1 

0.80  Harding  Crpts  1274 


53 'g 

47’% 

47 

27 ',2 

19 

24 

120 

113 

119 

14% 

9% 

12 

.32% 

52*2 

22% 

1.3 '2 

19 

59 

52 ',2 

57 

28’% 

20 

20 

43 

10 

174 

174 

174' 

46% 

30 

38’ 

101 

99 

100 

HiKh 

I-ow 

Price 

Blue  Rib  Cm 

28 

12-% 

221 2 

do  pfd 

57 

50 

51 

Bowes  Co 

‘A' 

10'/; 

9 

.  . . . 

do 

•B' 

60 

27 

60 

B.C.  Pekrs 

‘A’ 

21 

11 

20 

do 

•B' 

20’,; 

6 

19’% 

Burns  &Co 

‘A’ 

59 

25-?; 

58 

do 

■B' 

4.3 

17 

40 

Can  Bread 

Cm  4.75 

2.25 

3.00 

Bates  &  Innes 

18% 

13  % 

14 

7.14 

Beld-Cort 

20 

15 

17 

3. .33 

do  pfd 

18’% 

17'% 

18’; 

3.79 

Biltmore  Hals 

8 

6 

6 

6.67 

do  'A' 

17 

12 

14 

7.14 

Bruck  Mils  ‘A’ 

24 

15 

21% 

5.65 

do  'B' 

14% 

6 

9% 

6.49 

Butterfly  Hose 

14% 

8% 

10% 

8.37 

Cldwll  Ln  Cm 

17 

12 

15% 

5.08 

do  1st  pfd 

32’; 

30 

30 ’,8 

4.98 

do  2nd  pfd 

18 ',4 

16’; 

17% 

4.51 

Cdn  Celanese 

68 

28% 

50% 

4.75 

do  Ist  pfd 

40 

33’2 

37 

4.73 

do  2nd  pfd 

25’* 

20’; 

22 

4. .35 

do 

•B'  prf 

56 

25 

48',; 

Can 

&  Dom  S 

2.3 

20 

21',; 

Can. 

Pekrs  ‘A’ 

45 

33  »; 

39 

do 

•B' 

38'; 

19 

33',; 

Can 

Starch 

40 

10 

36 

Can 

Vinegars 

15’; 

11% 

15 

Cdn 

Bakeries 

12 

6 

11 

Cdn 

Canners 

34 

17',; 

.32% 

Cdn 

E-ood  Cm 

6 

.3 

3.75 

do 

'A' 

12’; 

5’; 

6',; 

4.50  do  pfd  75 '2 

0..30  Catelli  'A'  14 

0.40*  do  'B'  25 

0.25*  Cons  Bakerie.s  10 
l.OOB  David  &  Fr  ‘A’  40’; 

0.50*  do  'B'  40 

0..30*  Dom  D  Cm  8 

1.7.3  do  pfd  21 ’,8 


12’,;  345; 


Estabrks  prf 

23 

18% 

19 

Fanny  Farmer 

37 

27 

27 

Gen  Bakeries 

3.95 

2.10 

3.50 

Hunts  Ltd  ‘A’ 

10 

6 

6 

do  'B' 

9 

7 

7: 

Inter-City  Bkg 

■  16 

11 

16 

0.80  Laura  Secord  17  12’;  IS',; 

1.00  Lownev  W  M  16*4  14  1414 

S.OO  Man  Sug  prf  109'2  101’;  105 
0.65*  Mt  Royal  Rice  18’;  9  IS’,; 

.60B  Quinte  Mlk  ‘A’  11  9’,;  10’,; 

0.1.3*  do  ,  ‘B’S.IS  3  3.10 

1.00  Shirriff’s  prf  21  20  20 

0.60  Slvrwd  D  ‘A’  11  9’;  9*4 

0.40  do  'B'  8 ’,4  6’-  7*4 


13.89 

5.00 

Slvrwd  W  D  prf  99’- 

87’; 

96 

1.38d 

0..30 

Tip  Top  Can 

9% 

7% 

7% 

6.23 

2.00B 

Viau  Ltd 

43 

32 

40',; 

3.19 

1.00 

Weston  G  Cm 

27 

22% 

22-% 

29.72 

4., 30 

do  pfd 

103*; 

91 

91 

1.58 

1.20 

Wilsil  Ltd 

22 

15’% 

19% 

8 

7 

7.14 

1.77 

224 

80 

224 

1.78 

4  3.. 35 

90 

.30’; 

88’i 

3.39 

71.18 

.37 

22 ’,2 

37 

3.39 

4. .30 

106 

102 

2.08 

17'2 

10 

1,3  ” 

,3.34 

4.86 

19 

14 

17% 

5.72 

4.. 30 

72 

39 

72 

4.16 

33.00 

139 

119 

120 

5.00 

0,29 

405 

205 

403 

1.98 

2.76 

Hub  Felt  Cm 

17 

3% 

3.75 

do  ‘A’ 

18 

13 

13 

Lndn  Hose  Cm 

7 

3 

3 

do  'A' 

10 '2 

7'2 

8% 

Mercury  Milks 

6 

3.00 

3. .30 

Mon  Knit  Cm 

23 

8 

14’% 

do  pfd 

100 

8.3 

87 ’2 

Nat  Hose  ‘A’ 

.33% 

20 

29*4 

do  -B’ 

32% 

19 

.31 ’2 

Paton  Mfg  Cm 

16 

10’; 

15'2 

do  pfd 

26%  22 

22 

93  95 

101  101 
29*4  291: 

9’, 3  12 
no  115 


10  Penmans  Ltd  63  30 

10  do  pfd  149  130 

lO  Regent  Knit  2.3  22’; 

;0  do  pfd  23  20 

10  Renfrew  Text  8  .3 

lO  Rvrsd  Slk  'A'  30  27 

K)*  do  ‘B’  15  10 

0  Robin.son  Cot  16 '2  5 

lOB  Silknit  Ltd  28*4  13 

10  do  pfd  37  33 

0  Tooke  Bro.s  7',;  4 

lO  Wabas.so  Cot  2534  U 

'0  Wesley  M  Pfd  94  83 

lO  Wood.s  Mfg  45  24 

iO  M’ool  Combing  23  13 

0  York  Knit  'A'  6';  3 

do  'B'  4  1.00 

CONSTRUCTION  SECURITIES 
Brnd-Hndr  11  Sg  8 

0  Brant  Roof  16  14’; 

0  Build  Prod  36  29 

0*  Can  Cmnt  Cm  93  34 

0  do  pfd  .30  26'; 

0*  Can  Crshd  Stn  27-’;  127; 

0*  Can  Floor  ‘B’  18  12 

.3  Can  Varn  pfd  20';  12’; 

0  Cdn  D.feD  .3.3’2  21’2 

0  Dom  Tar  Cm  48  23 

0  do  pfd  23  20 

0  Found  Co  14  10 

0  Gypsum  Lime  31  16’; 

OB  Imp  Varnish  18’-  15'2 

0  do  pfd  31'4  31 

Inter  Pnts  Cm  12  5*; 

0  do  pfd  26  21 

0*  Milton  Brck.s  2.25  1.10 


MERCHANTIISING  SECURITIES 

0.60  Agnew-Srps  12  7 

0.60  Asdwn  Hd  ‘A’  17  12 

1.00*  do  ‘B'  19’4  15*4 

0.50  Auto  Elec  Cm  8 '4  S'- 

0.50  do  ‘A’  10  6 ’,4 

0.60  Belgm  Sirs  Cm  9'.;  .3 

1.00  do  pfd  17  141/4 

4.50  Can  Sfwy  pfd  102  93 

5.00  do  5';r  pfd  102  101 

1.20B  Cdn  Tire  47  29*4 

.80B  Ca.ssidv's  Cm  13  9’,; 

7.00  do  pfd  117  no 


Freiman  A  J  12  ^ 
do  pfd  101 

Gdn  Mcky  ‘A’  lO-i; 

do  'B'  18 

Grftn  ,&Co‘A’  19*4 

Grand  &  Toy  IS'g 
Holt  R  Cm  35 

do  pfd  130 

Lcgare  Co  pfd  22 '2 
Lewis  Bros  12 


6’.; 

8 


17’; 

9 

17’- 

18 

14 

17*4 

4.51 

29*; 

24% 

25 

4.80 

14’- 

10 

12’4 

4.08 

12 

8 

12 

4.16 

101  ‘ 

83’; 

95 

4.74 

19*4  17 

16>8  16 


13*4  13  •■'4 

17  18 


11% 

8 

16 

1412 

1.3 

6.66 

36 

29 

.33  •% 

5.33 

9.3 

34 

80 

1.87 

30 

26'; 

27'% 

4.73 

27-’; 

12% 

18 

12 

16 

3.75 

20'; 

12% 

12’2 

10.00 

.35 ’2 

21’2 

.31 

3.33 

48 

23 

44'; 

3.37 

23 

20 

22 

4. 35 

14 

10 

1.3 

3.84 

31 

16’; 

29 

5.52 

18’- 

15 '2 

18', 2 

5.41 

31’* 

31 

31 

4.84 

12 

5% 

9 

26 

21 

25 

4,80 

Lnd.sy  CW  Cm  1.3 
4.00*  do  pfd  115 

l.OOB  Loblaw  G  ‘A'  39’'. 


5.00  Mitchell  J  S 

4.7.3  Morgan  H  pfd 

0.60B  Nat  Grc  Cm 
1.50  do  pfd 

Ont  Btv  Cm 


1,30  100 

22'2  19 

12  8’; 
1.3  10 

115  100 

39 ’2  29 

35 ’i  .30 
110  100 
104 '4  99':! 


l,84d 

0.50* 

do  pfd 

8'2 

4% 

5'h 

0.2.3 

Peoples  Crdt 

,16 

5 

10'- 

4.01 

1.00 

Reitman's  Cm 

30 

17'-j 

30 

17.76 

1.00 

do  pfd 

21’,; 

17'2 

21% 

1.64 

0.80 

Robinson  L 

11  '- 

9 

12  ’  2 

4.61 

1.00 

do  'A' 

15’- 

12’* 

5.91 

2.00 

Spsns  Ltd  ‘A' 

40 

26*4 

5.91 

2.00 

do  'B' 

39’8 

23 '2 

.33 

25.49 

4.50 

do  pfd 

101% 

91 

95 

Stanley  B  ‘A’ 


0.97 

0.80 

Murphy  Paint 

26 '2 

21’,; 

23 

6.78 

2.40 

Nat  Swr  P  'A' 

.36 ‘2 

37 

56‘ 

4.16 

0.80 

Serf  &  Co  ‘A’ 

15% 

12 

13 

2.89 

l.OOB 

Sherwin-Wlms 

.30 

19 

27 

23.76 

7.00 

do  pfd 

1.32 

140 

140 

Stand  Clay 

Stand  Pvg  Cm 
do  pfd 

ING  &  GRAIN 

Clngwd  Trm 
do  pfd 

Federal  Gr  ‘A’ 
do  pfd 


16 

.3 

6'* 

18 

12% 

14 

3.3*4 

25 

27 

SECURITIES 

12% 

9'; 

12% 

12% 

8’; 

12% 

16'; 

9 

1.3% 

24 ’.2 

21% 

23% 

104 

95 

9.3'; 

38 

22'; 

.36 

Stedman  Bros 

20 

16 

18'- 

Tamblyn  Ltd 

32'4 

28 

.31 

do  pfd 

52 

4  4 

17 

Taylor  P&C  Cm 

7'4 

6 

7'i 

do  pfd 

11% 

10 

1 1 

Thrift  Str.-! 

15-*4 

12 

14 

Tip  Top  Tlrs 

27 

17 

23 

Virginia  D  pfd 

20 

14'; 

14'- 

Wstm  Groc 

5.3 

27’- 

41 

do  ‘A’ 

.35 

31-% 

3.3 

do  pfil 

34 

26% 

28 

Zeller’s  Ltd 

17 

12*4 

14 

do  6';;  pfd 

29'- 

24’- 

26 '-2 

do  5'/f  pfd 

26% 

24  -*4 

25'- 

Maple  Leaf  Ml 

19 

•% 

8% 

Midland  &  Pac 

26 ' 2 

5 

5 

-McCabe  Gr  ‘A’ 

11% 

8'; 

10'; 

do  ‘B’ 

11% 

7'b 

10’4 

Ogilvie  Fir  Cm 

25 ’,2 

19-% 

2.3 ’2 

BEVER.4GE  SECIiRITIES 
Blue  Top  Br  35  20 

T  G  Bright  28  14 

Cdn  Breweries  23 '4  16 

Can  Malting  54  47 

Chateau-Gai  9',;  7 

Cinzano  ‘A’  1.00  1.00 

do  pfd  . 

Com  Alcohol  7*4  2 

do  pfd  9’2  3 

Corby's  .  'A'  17-74  8 

do  'B'  17 ',2  8 


do  pfd  1)-T  1-3.1 

Purity  Fir  Cm  10 
do  pfd  57 1;  4.' 

Reliance  Gr  2.00  .1.’ 

St  Lawr  Fir  2.3’;  n 

do  pfd  142  Ilf 

Tor  Elevat  16  f 

Western  Gr  2.50  ..3( 

B.4NKING  SECURITIES 


17.3 

1.53 

155 

4. 32 

4.48 

2.00 

Crown  C&S 

38 

31% 

38 

5.26 

10 

5’; 

9 

2.72 

4.77 

1.20B 

Distillers-Sgr 

.34 

19*4 

28’-'. 

4.21 

.37'; 

45% 

5.3 

6.60 

2.06 

1.00 

Dom  Mltng  Cm 

26 

20 

25 

4.00 

2.00 

.1.3 

.60 

28.06 

5.00 

do  pfd 

10.3 

92’; 

99 

5.05 

2.3’; 

14 

21'2 

4.65 

1.72 

1.00 

Labatt  Ltd 

20 

17', 2 

19 

5.26 

142 

119 

119 

5.88 

0.07 

Melchers  Cm 

5 ' 

4 

4.75 

0.80B  Molson's 


12-3s 
•A'  29’4 


B  Can  Nat'le 

21% 

19% 

Cdn  Bk  of  Com 

29 

24 

Dominion  Bnk 

31’; 

25',; 

Imperial  Bank 

.36’; 

29 

Bank  of  Mil 

32’2 

26’; 

Bank  of  N.S. 

46’; 

34 

Royal  Bank 

31 

25 

Bank  of  Tor 

44 

28 

I-TNANC'E  COMPANIES 

Ind  Acep  41  2' 

do  O');  pfd  101  9' 

do  4.25  pfd  88  8( 

do  1.25  pfd  40'2  2J 

do  1.60  pfd  41  3_ 

Laiir  Acc  ‘A'  8*; 

do  'B'  7’2  4.2; 


do  ‘E 

Nat  Br  Cm 
do  pfd 
Orange  Crsh 
Shea's  Br  ‘A 
do  'E 


West  Can  Br  20 
TRUST  COMPANIES 
Chartered  Tst  33 
Crown  Trust  138 
National  Tst  33 ’4 


■••'4  3..30  3.73 


17'; 

14’.; 

15 

33 

30 

30 

22  % 

18-% 

20 

28 

2,3 

26 

60',; 

.36 

5.3 -*4 

20 

NIES 

13% 

17 

35 

23 

30 

11.3*4  n4'2 
25  26 '2 


•A' 

8% 

7 

•B' 

7'/2 

4.25 

‘A’ 

35% 

23’,; 

•B' 

34 

2.3 ’2 

97 

88 

2.39 


1.00  do  'B'  34  2.3’s 

1.. 30  do*p^  97  88 

INVESTMENT  SECURITIES 
).60  Argus  Corp  1-3  7 

1.. 30  do  pfd  92  72 

.98';*  Cdn  Gen  Inv  25  17'i 

1.00*  Cdn  Gen  Secs  7.3  61’, 

).20  Cdn  Int  Inv  Cm  14  5'- 

•),00  do  pfd  103  81*4 

Cdn  P&P  Inv  9  1-30 

...  do  pfd  47  12 

...  Cons  Div  'A' 1.40  .45 

1.50*  do  pfd  27  15 

1.00*  Dom  &  An  In  200  120 

5.00  do  pfd  112  99 


1.40 

Tor  Gen  Tst  39 

LOAN  COMPANIES 

28% 

29 

2.00 

Can  Prm  Mtg 

.34  % 

43 

47 

12.00* 

Cent  Can  Ln 

255 

159 

215 

6.00 

Hrn  &  Er  Mtg 

14.3 

121 

128 

5.00 

Ontario  Loan 

136 

122 

125 

5.00B 

Toronto  Mtg 

124 

108 

115',; 

OIL  &  RUBBER  SECURITIES 

)  Andian  Nat  13’4  -3 

)  B.A.  Oil  Cm  2274  19’,4 


Cdn  Oil  Cm 

28 

15 

26 ’2 

do  8%  pfd 

1.35 

145 

147 

do  4%  pfd 

87 

80 

80 

do  4X  pfd 

87 

80 

80 

Dom  Oilcloth 

4.3 

37 

38’; 

Gdyr  Tire  Cm 

105-% 

83 

100 

do  prf 

54 

47 

IS'; 

Imperial  Oil 

44 

21'; 

39 

Dom  Scot  In 

13% 

do  pfd 

48’.; 

Econ  Inv  Tr 

27’- 

Hydro-Elect  Sc 

7% 

Invslm  Found 

28'* 

do  pfd 

.37% 

I-ndn  Cn  I  Cm  3.25 

'I’liird  Cn  On  In 

6 

IJiil'l  ( ii  p  '  A' 

lid 

do  B 

l.'i 

f-'OODS'n  KC  SE(  CKITIE.S 

.4iadia-.4 il  (.'ni  8’-h  6 

do  ‘A  21  18 

do  i)fd  105  97 


3 

i  1 

S  4.2.3 

iv.'-t 

.3.88 

11 

28',; 

3.54 

50 

52 

5.77 

.35 

3.10 

4 

•;  5  % 

■4.57 

28 

28  % 

5.21 

26 

ES 

\i 

3.34 

6 

‘4  6% 

7.40 

18 

%  18% 

6.58 

97 

U  97% 

5.12 

Inter  Pete 
McColl-Front 
do  pfd 

North  Star  Oil 
Roj-alite 
Stuart  Oil  pfd 


19';  8.80 
20 ’4  15 


Supertst  P  Cm  18*;  16% 


3.00  do  pfd  102 ’/2  99’,;  1001/4 

1.00*  Viceroy  20  12’,;  16 

I  K  .4N  S  PORT.4TIOX  SE(  I'  Kl TI  ES 
1.00  Canada  B.S  Cm  16'-  14  1.3 


*  —  UiYblfdils  as  pHlil  111  19.MF 

basts  of  I'uriibiKs  uiiU  clix  iilfiuU  for  19S0. 

It  —  IMtlS 

•  DlvbJpiuis  baseil  on  aiiiounlt  paid  durluK  Ibc  calfiidar 

year,  not  during  companiet*  fiscal  y^ar. 


STOCK  MARKET  RECORD 


7. SI  2.50 

A/  .«>  -J  1 ,20 

MIMN<i 

do  pfd  50'/-:; 

Cdn  l^ac  Rly  36 

&  >MKTALI,l  lUiU  .4L 

34 

1614 

sr,uui 

16'.. 
32  >2 

RITIK.S 

5.38 

3.85 

1.37 
i  1.17 

1  1 .05 

1.00* 
1.00 
0.32 '/2* 

(.tonduils  Nat 
Cons  Lthgipli 
Con."  Pre.ss  'A' 

l.’i'i. 
1."  ,1 

O'n 

1.’ 

12 

12'2 

8..’.;; 

•8.00 

1.61 

i.or 

1.82,1 

0.30 

1,00 

1  .CIO ' 

Lang  &-  Suns  lO-’', 
Lang  Ltd  Cm  1.00 
do  pi’d  75 

12 

.5'l 

12 

12 
.  .80 

66 

8.00 

1.31 

Brompton  P.&P. 

>  0.40 

do  'B  2 

.  <  <) 

1.0.. 

1..50 

5.47 

1 .00 

hawson  &.T  A 

22'  . 

18 

20'j 

1.88 

8.  (  6 

3.45'( 

Almnm  Cm 

1 1 6  \ 

.52-^4 

103 

3.33 

1  2.27 

t  .,50 

Cnsnirs  Gls.s 

30 

c’  J : 

22 

6.82 

2.13 

M  Low'es  Tlieat 

SO 

73 

80 

5.00 

Addifions  at  Red  Rock 

57.1!) 

1.00 

do  pfd 

•J7 

23 

21 

4.16 

2.73 

0.6()B 

Crain  R  L 

15 

T'-- 

1  4 

1.29 

0.79 

1.00 

Mailman  Cm 

20 

13 

16'2 

6.06 

5.8 1 

2.6oB 

do  riglils 

5.00 

3.75 

3.7.5 

1  9.71 

4.00 

Crow."  N  P  C 

77) 

17 

73  '^1 

7). '2 

19.43 

5.00 

do  pfd 

91 

85 

89 

5.62 

and  East  Angus  't’o  Cost 
About  $  1 5  Million  i 

A.sbestos  Grp 

7.> 

24  ’4 

67*0 

2.96 

'  3.15 

1 .50 

Davis  Lthr  ’A’ 

25  V4 

19 

20 

7.50 

1.12 

0.50* 

Maple  Leaf  Gd 

1  17 

13’c 

143, 

3.39 

12.. 50 

3.00B 

(,’on.s  MnS-  Sm 

185 

9 1  % 

175 

1.71 

1  1.05 

0.70 

do  ’B’ 

10  >4 

6=4 

8.89  1 

3.80 

0..50* 

L  McBrine 

19 

14 

IU2 

3.45 

3.01 

1 .50B 

Doni  Coal  pfd 

23 '2 

19 

20 '3 

7.32 

10.15 

1.00* 

De  Havilland 

.)7 

16 

50 

2.00  1 

0,21 

0.10* 

Mica  Co  1 

2.00 

.85 

.9.5 

10.53 

'  - 

0.67(1 

Dorn  Mgnstu 

17’s 

7'i 

12'2 

1  6.93 

2.25* 

Dom  Glass  Cm 

80 

44  '2 

80 

2.81 

1.08 

l.OOB 

Modern  Cntnrs 

20 

14  3, 

173s 

5.68 

Announcement  is  made  bv  1 

1.76 

1.76 

()..50 

0..50 

Gl  Wst  Cl  ’A’ 
do  ’B’ 

8 

7'i. 

7 

6 

7m 

6^4 

6.35 

7.40 

1  12.73 

l.iO 

4.00 

do  pfd 

Dom  Square 

77) 

28 

50 

31 

63 

•!..52 

6.35 

5. 1 6 
3.69 

1.00 

1.75* 

do  ‘A’ 

•Monarch  Mtg 

20'.. 

26 

16', 

12 

18 

14 

5.55  1 
12..50 

Brompton  Fhilp  and  Paper  Co.  Ltd. 

0.87 

2.00 

Inter  Coal  Cm 

04 

25 

54 

3.70 

I  0.49 

Dnl  &  Mdg  Cm 

6 

1.75 

2..50 

2.72 

1.50* 

lAIiI  Refriger 

39 

30 

of  decision  to  proceed  with  expan- 

3.57 

8.00 

do  pfd 

125 

115 

4.09 

1  1.78 

.To 

do  ■  .A  ’ 

13  V. 

7’2 

8 

9.37  ' 

2.20 

1.10 

Moore  Crp  Cm 

'29 

wt't 

•27 

4.08 

sion  of  company’s  property  at  Red 

0.0 1 

0.04  >  . 

-  Inter  C&C 

1.10 

.20 

i.io 

1  1.76 

S-OO" 

Estrn  ThecLiui 

2j 

22 

•>‘>  > 

13.33 

11 5.1 3 

7.00 

132 

284 

421 

1 .65 

3.21 

1 .60B 

Inter  Nckl  Cm 

4  4 

25 

41 

3.91 

!  3.35 

1.60 

ElectrrjI'g:;  C;p 

18'.-.- 

12'.. 

Il'i, 

10.93 

115.13 

7.00 

do  B’ 

636 

445 

636 

1.10  1 

Rock.  Ont..  in  addition  to  the  mod- 

177(3 

do  pfd 

150 

135^4 

141 

4.96 

0..50* 

Equitab'e  L'le 

12  ’ 

9-’’, 

!  1  ' 

1 .35 

28.78 

1.00 

do  pfd 

27  L 

23', 

24'.. 

4.08 

eriiization  of  -its  plant  at  East ' 

5.26 

t.'oo 

Noranda 

86 

63 

83 

4.82 

1  2.03 

1.05* 

Ftimou.s  Plyr." 

UC, 

IS', 

IG'... 

0.36 

1.12 

0.50 

Nat  Drug  &  Ch 

91, 

7'., 

8^ 

5.72 

Angus,  Que. 

1.97 

Sterling  Coal 

12 

10 

0.05 

Fleet  Mfg  3 

.10 

1 .00 

1.95 

2.06 

0.60 

do  pfd 

13 

10 

113, 

5.11 

. 

.  . 

1  7.03 

1.00* 

•Jen  Prod  ’A’ 

50 

29''. 

15 

•)  •)•> 

12 

*;■ 

7 '2 

The  expansion  program  at  Red 

7.03 

1 .00* 

do  ‘E’ 

30 

13 

2.32 

0.71 

0.25 

Paul  Srve  Strs 

173, 

8 

9L 

2.52 

Rock  -will  include  a  high-speed , 

0.020 

26t..53 

0.25* 

5..50 

Acme  Glove 
Ault  &  W  pfd 

14 

106 

6 

103 

8T* 

103 

2.77  1 
5.34  ! 

'  233.48 
0.14d 

5.00 

0.30 

do  pfd  100 

Gl  VV.st  Fell  Cm  6'-- 

99 

3.77) 

8.01 

3.05 

3.86 

1.50B 

1.00 

Photo  Engrvrs 
Scvtlies&Co  Cm 

30 

203, 

25 

14  tj 

27  L, 
19^2 

5.11 
.5.13  1 

modern  kraft  paper  machine,  an  , 

2.7T 

0.60 

Auto  Fab  ‘A’ 

7*4 

6 

6>/C 

9.23- 

0.30 

0.50 

do  pfd 

S'j 

0 

7) 

10.00 

15.39 

1.25 

do  pfd 

26 

24':; 

253, 

1.86  ' 

increase  in  the  kraft  pulp  capacity. 

0.54 

0.40 

do  ‘B’ 

6',4 

3.75 

4..50 

8.89  i 

2.77 

1.50' 

Gt  W'sl  Sadd 

20 

9G 

I8'2 

8.11 

2.12 

Sheraton  ’.A’ 

21'.'. 

93; 

20."-, 

including  ."emi-chemical  pulp  an,! 

1 .32 

Barceln  Tret 

3.00 

LOO 

1.55 

3.04 

0.50 

Hartz  J  F  ’.A’ 

I0'4 

7', 

S% 

5.61  ' 

1.29 

Simon  H  Cm 

19 

S'- 

the  reconversion  of  the  existing 

5.35 

1.00 

Brant  Cord  ‘A’ 

19'4 

14’4 

ITVvi 

5.'72! 

1.47 

0.60 

Holdn  Mfg  '.A' 

8', 

t 

7  y- 

8.00 

11.70 

5.00 

do  pfd 

HHI 

s« 

93 

5.26 

kraft  paper  machine  to  tlie  man-  - 

.3.27 

do  ’B’ 

14 

O'M 

13 

0.52 

0.10 

do  ‘B’ 

t'.. 

0 

3.7)0 

2.85 

1.73 

l.OOB 

Southam  (.’o. 

22', 

17':.. 

17'.. 

5.72 

ufact'ire  of  new.sprijil 

1.70 

0.80 

B.A.  Bnk  Note 

17 

13 

13,3, 

5.82 

3.17 

0.50 

Horner  F\V  ’.A’ 

10»2 

10 

5.00 

0.70 

0..50 

Stand  Cheni 

20 

7 1 

18 

2.80 

0.-16 

Burnett 

6 

1  '2 

4.50 

_  1 

Hotel  de  la  Salle 

15 

14 

11 

o.n 

0.40 

Stand  Rad  ’.A' 

7 

1'.. 

3’  . 

7.28 

The  present  capai'ity  ol  Red  Rock  | 

1 .95 

0.10 

Can  Foil."  Om 

9'2 

0 

9'., 

4.33 

2.09 

1.25* 

Humber  Shoe 

25 '2 

lo 

15'.. 

8.07 

0.30 

0.1 2 ',.>■* 

Stovel  Press  prf  5C- 

2.51) 

2..50 

5.00 

con.si.«ts  ot  80,000  ton."  of  kraft 

3.0(1 

0.60B 

do  ’A’ 

IT'z 

1 1 

16  >4 

3.69  1 

0.63 

0.50B 

Imperial  Tob 

15 

9 '2 

9'-. 

5.23 

0.82 

Theatre  Prop 

6 

1.0(1 

hoard  nnd  20.000  Ions  of  surplus 

1 .53 

1.00 

Cdn  Indus 

-1514 

21 

41  C 

2.40 

7.93 

.292 

do  pfd  6'J 

7  ’  •• 

6 

61, 

!.6.8 

O.OOd 

Trans-Tlvn 

..77 

.15 

.17 

pulps.  Asa  result  of  this  expan-  , 

238.58 

7.00 

do  pfd 

180 

160 

170 

1.11  1 

7.93 

1.00 

do  I'l  pfd 

27 

23 

21 

1.16 

17.3! 

7.00 

Tcktt  Tob  pfd 

175 

138 'j 

140 

.5.0(1 

sion  the  output  of  fini.shed  prod-  1 

1.82 

1.00* 

Cdn  Wlpr  ’.A 

17 

12 

15 

6.66 

1.24 

1.10 

Inter  Brnz  Cm 

13=, 

1 

11 

10.00 

1.21 

0.2.5 

Untd  Am."  ’.A’ 

10 

7 

7 

'K.)» 

1 .82 

1.00' 

do  ’B’ 

17 

12-", 

15 

6.66 

2,74 

1,50 

do  pfd 

21 

15 

21 

7.14 

1.21 

0.25 

do  -B’ 

10 

7 

3.0  <  i 

to  150,000  tons  of  kraft  board  and 

1.21(1 

Claude  N  ‘A 

3.00 

.99 

2.25 

1.40 

0.80 

Journal  Pub 

15', 

M 

11'.. 

0.9.3 

1.60 

0.80 

Watson  J 

13 '-2 

1!': 

12'  . 

6.40  : 

0.18d 

.  .  . 

do  ‘B’ 

1 . 7  »"> 

.30 

1.60 

1.26 

0.60 

Lambert  A  ‘A’ 

int.. 

9 

9 

6.67 

0.43d 

Windsor  Hotel 

‘>7 

1-1 

00 

60.000  tons  of  newspt'itil  pei  an- 

O.OSd 

do  pfd 

10 

2o 

1.26 

0.60 

do  ‘B’ 

10 

9 

91.. 

6.32 

27.36 

5.50 

AA’ood  G  H  pfd 

100 

98 

99 

3.36 

num. 
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N.W  "Brid,*"  Head  QjyjJgnJ 

'Mining  Corp'n 

initial  of  $  I  by  Quemont 
and  Normetal  Extra  Per¬ 
mit  Higher  Payment 


New  Peak  Made ' 

In  Steel  Output  |L 

Stelco  Head  Says  Ton¬ 
nage  Produced  in  Can-;  High 
ada  for  8  Months  Up  6 
Per  Cent  i  476.6 

_  I  98.9 

Progres.s  on  installation  of  ad-  108.9 
ditional  coke,  pig  iro)i  and  .steel  | 

Ingot  capacity  t.s  in  line  with  con-  ;  .^r,g'g 
.struction  schedules.  A.  G.  Hilton.  *  223. .'i 
president  of  The  Steel  Co.  of  Can-  '  ]13.T 
ada  Ltd.,  .say.s  in  a  statement  ac-  j  i4g.7 
companying  c  u  r  r  e  n  t  dividend  258.6 
cheques  on  company's  share.s.  '  108.2 


Investors'  Indices 


THE  WINNIPEG 
STOCK  EXCHANGE 

qi'iiATroNS  ton  wi:ek 


KM)tN(.  OCT. 


7th.  197I 

l!ifl  V-kC'l 


(Oomlnion  Bureau  ol  Statistics)'* 


this  year,  Stelco  head  says,  the  144.4  128.3  176.6  144.8 

Canadian  primary  steel  industry  ^  157.0  142.4  160.0  136.7 

e.stablished  an  all-time  record  pro-  Basis:  Average  prioe.s  1935- 

duction  of  ingots,  nearly  6''r  above  j  revised  in  January,  1951. 

the  tonnage  produced  in  the  same  ' 
period  last  year  which,  up  to  that  i  C 

time,  wa.s  also  a  record.  The  in-  !  «^Q5KQIvIiCWQI1 
crease  in  company’s  production,  he  I 

points  out.  contributed  to  the  over-  ;  D  AfJr 

all  improvement.  I  UlClJll  DCU) 

The  demand  for  most  steel  prod-  - -- 

nets  continues  unabated,  particu-  Western  Potash  Co.  De- 
larlv  for  bars,  plates  and  sheets,  ^  I  j.  x  1 1  -i.  o 

a.s  the  result  of  heavy  construction  ,  velopmcnt  at  Unity  One 
projects,  railway  car  building.  of  World's  Largest 
shipbuilding  and  other  progi-ams 

considered  vital  to  defence  and  ,  Calgary.  -  One  of  the  three 
ihc  national  economy.  The  only  .  lai-gesL  known  fields  of  potash  in 


High 

Low 

High 

Low 

Oct.  25 

Oct  18 

A  ear  .Ago 

150.3 

117.5 

186.4 

150.1 

105 

Stocks  (Total)  . 

178.1 

183 

143.‘J 

397.3 

226.2 

17A.8 

089.0 

n 

Maeninei-v  and  Equipment  .  . . 

147.2 

156.8 

354.7 

476.6 

•281.0 

613.0 

459.6 

to 

Piil|)  anil  Papei  . 

588.7 

600.6 

425.3 

98.9 

81.1 

1  ^0.0 

95.7 

1 

Flour  Milling  . 

123,4 

119.7 

93.2 

108.9 

78.6 

166.1 

105.3 

3 

Oil  ( Refining  1  . 

1.55.2 

163.3 

102.3 

.321.6 

232.2 

410.5 

o3o.9 

10 

Te.xtiles  and  Clothing  . 

:;36.0 

340.2 

291.0 

136.2 

116-9 

128.3 

108.2 

14 

Food  and  Allied  Products  . . . 

108.2 

114,0 

!’22.S 

4,56.6 

347.1 

474.9 

411.8 

10 

Beverages  . 

136,9 

143.5 

128.0 

223.5 

161.7 

312.5 

232.2 

16 

Building  .Materials  . 

296.!' 

303.2 

209.8 

113.7 

84.9 

143.5 

113.0 

2 

Indii.-drial  Mine."  . 

138.6 

140.0 

106  2 

148.7 

111.5 

193.0 

151.0 

82 

Industrial  .stocks  . 

183.7 

189  1 

141. 1 

258.6 

180.6 

391.1 

261.7 

0 

Transportation  . 

362.7 

377.3 

222.7 

108.2 

102.3 

105.9 

99.3 

3 

Telephone  and  Telegraph  .... 

99.3 

100.1) 

103.4 

131.2 

114.2 

150.3 

129.8 

n 

Powei'  and  Traction  . 

117.3 

149.4 

128.1 

144.4 

128.3 

116.6 

144.8 

15 

Utilities  Slocks  . 

170.1 

174.3 

137.1 

157.0 

142.4 

160.0 

136.7 

8 

Bank  .Stock."  . 

.  139.6 

140.9 

Basis:  Average  price."  1935- 
revised  in  January,  1951. 
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100.  Weight  is  given  to  nunibei 

of  .'iiai'e.-' 

oui.standing.  Last 

>  Torbrit  Earns  19V2C 

Company  Meetings  in  First  9  Months 


West  I 

Cl  i-i.t  West  I  .,;il 
(.f.iil  Wot  l.ifr 
(.r1.  W«>^l  Si., Idle 

Mxiii.ivh  lit,.  It 
Ncrlli  (.dll.  M.ifti 
N.iftli  Still-.  Ci.ii 
11  I  I 
,Sh.-i!-s  1)1. 


Torbrit  Earns  19 Vac  I/  ','  ,  os 

In  First  9  Months  \\  M  \i  <  ft 

Wist.in  tiiooors.  I'fd. 

Wi-sli-ni  '.looors.  Class 

Torbrit  .Silver  Mines  Ltd.  reports  :  w.-sti't-n  (.riM-ci-s.  Com. 

,  .....  Wasti-d  iToillicIs  IIICSV 

iol  the  nine  months  ended  Septeni-  \vi|s..,.  st-.ti  '.-orv  (  ■■f 

her  30  net  earning.s  after  charge.s  ; 

of  S587..';o0,  equal  to  19 cents  a  Mines  and  oils  — 


decline  in  demand  encountered  has 
been  in  certain  light  lines  affect- 
•-d  by  diminished  markets  for  con- 
i>umer  durable  good.-. 


r  OtflSh  Montreal  annual  meet-  '  Torbrit  .Silver  Mines  Ltd.  report 

WlUJI  jj,  Montreal  on  Monday,  De- j  loi  the  nine  months  ended  Septen 

- ^  SrJ  at  11  a-iii-  be.-  30  net  earning.s  after  charge 

Western  Potash  Co.  De-  The  Bank  of  Nova  Scotia,  annual  .,,i0  eciual  to  19>  cents 

I  1  1  II  'x  .meeting  in  Halifax,  N.S..  on  Wed-  ‘  equal  to  19  cents 

velopmcnt  at  Unity  One  I  December  5lh.  at  n  a.m.  ^ 

of  World's  Largest  Dominion  Biiiik  annual  meeting  1<12._9S  tons  of  oie  were  millet 

in  Toronto  on  Wednesday.  Decern-  Ihc  September  quarter  lu 

Calgary.  -  ■  One  of  the  three  her  12th.  at  2:30  p.ni.  jirofil  was  176.000  or  5-,  cents 

largest  known  fields  of  potash  in  Canadian  Fairbanks- .Morse  Co.  share  compiired  with  822.'-;. 60u  c; 

the  world  is  being  developed  at .  Ltd.,  special  meeting  of  sliarehold-  7’j  cents  a  .share  in  the  precedin 

Unity,  Sask.,  by  Western  Potasli !  ers  in  Montreal  on  Thur.sday,  No-  ‘I'lflrter  .ami  $187, lOO  or  O',,  cent 

Corp.  Ltd.  which  at  the  moment,  ,  vember  8  th.  .hi  the  quarier  ending  March  31. 

is  conducting  tests  to  a.scertaln  the  !  Distillers  t’orporation  -  Seagram  .As  at  .September  30  amoiii: 


Tlie  ,senii-i  hemit  j1  pnlp  plant 
.  will  make  u.'se  of  hard  -.vootls  ina.s- 
miicli  a.s  Ihe  company  realize,"  »(ie 
de.sii-.abilily  of  ntilizing  all  specie.s 
of  wood  available  on  the  company’s 
limit.".  .\"  a  i-eaiUt  the  capat  ity  of 
ihe  <-')iiti-..iny’N  limir.s  will  be  fully 
ufilized  on  a  .sustained  b.isi.s. 

The  total  estimateil  cost  of  the 
exnansion  program  .at  Reii  Rock 
will  be  in  the  neighbonrhooii  of 
.s  1 .5.000.000  whieh  iiu-Iude.s  hoii.sing 
facilitie.s  to  ai-conii-iodiite  the  adiii- 
tional  lorployees  reqnii-oii. 

It  is  antieipateii  that  iindei  ex-' 
i.sting  ( ondition.s  the  additional 
production  will  heroine  available 
dining  IP.'l. 

fmproved  Year  For 
Western  Grain  Co. 

.Annual  report  of  Western  Grain 
Co.  for  fi.si-al  year  ended  July 
."1st.  1951.  show."  net  earnings  of 
,8,59.516  a-s  eompared  wdth  a  net 
lass  after  all  charges  of  $84,451  - 
for  preceding  fiscal  year.  ■Earn¬ 
ings  for  vear  under  review  were 
equal  to  .82.97  a  share  on  preferreil 
■Stock.  Operating  profit  was  up 


W.  TAYLOR -BAILEY,  who.so 
appointment  as  president  and  mnn- 
'  aging  director  of  Dominion  Bridge 
Co.  Ltd.  is  announced.  He  has  also 
I  been  appointed  vice-president  of 
Dominion  Engineering  Works  Ltd. 

'Tungsten  Corp.  Reports 
Extension  Of  Ore  Zone 

I’oroKto.  -  Extension  of  the  ore 
zone  300  feet  west  of  the  No.  2 
shaft  arefi.  at  the  Outpost  Lslands 
operation  of  Tungsten  Corp.  of 
Canada  Ltd.,  is  indicated  by  cur¬ 
rent  diamond  drilling,  company’s 
engineer  reports. 

X  26-inch  intersection  of  ‘very 
good  looking  iiiineializalion’  wa.s 
obtained  at  a  deptli  of  approxi- 
Mately  210  feet,  tlie  la/it  .six  iiiche.s 
of  wiiich  showed  spectacular  free 
gold,  Coie  ti.'i.s  been  .sent  out  for 
a.s.-ity.  Tlie  objective  of  the  i  urreiit 
I  drilling  i.s  to  te.st  for  ore  zone  cx- 
'  ten.sion  at  and  below  the  125  foot 
horizon  of  the  No.  2  .sliaft  area, 
where  the  tungsten  -  gold  value.? 
appeareil  to  be  improving  a.s  the 
zone  continued  on  its  westerly 
.strike. 

The  first,  .si.x  hole--  of  iiin-ent 
surface  drilling  li.ive  been  .-potted 
in  this  No.  2  .shafi  atea 

Company  is  awaiting  le- 

sults  on  the  fir.-^t  holes  t-Dinpltded . 

widely  ,it  $436,485  fr'ini  previous 
tear’s  figure  of  $249,1)46. 

Balance  .sheet  .show.s  net  -,voi-k- 
ing  capital  is  at  July  31st  last' 
up  at  $1,185,359  front  .81.106.485.1 
hx-ureil  loan  amoiinteil  to  $2,032  - 
172  against  $,">57,115.  I 


r’-iyinent  of  an  initial  diviUejni 
of  .$1  a  share  by  Ouemont  Mining 
Corp.  Ltd.  tnd  ili.stnbution  of  a 
5-eent  “xtra  ’ov  Normetal  Mining 
Corp.  Ltd.  is  let'ie  -ted  in  declara¬ 
tion  by  .Mining  Corporation  of  Can¬ 
ada  I.td..  whii-'i  (-ontrots  both  coni- 
n.inie.s  tht'oit->-!i  m-noritv  stock 
owner.-thip.  ot  a  divUlen,]  of  1 
(fnts  a  shrir  -.  -leyabli!  Decembe 
29fh  to  "ha eeholdf-t-s  o'  T-'-eiard  No 
\-,nphei-  .30' h 

''’orpot-atio-'  oa.o  ,0  cents  a 
■liare  on  it."  .sioi-k  last  June;  hence 
t),-,enilier  distribution  will  bring 
tola!  pa\-nient.s  for  current  year  to 
I  SI  a  .stiare.  In  1950,  payments  of 
I  15  rents  a  .share  in  June  and  30 
I  ceiit.s  in  December  were  made,  •, 
1  total  of  45  cents  a  share  for  yaar. 

,  Normetal  has  de>''lared  regular 
!  quarterly  dividend  of  Id  cents  a 
I  share,  payable  December  28th  to 
shareholders  of  record  November 
30th  and  an  extra  (same  payable 
I  and  record  dates)  of  5  cents  a 
!  sh.ire.  Tliis  will  bring  total  dis 
I  tributions  fo‘-  1951  by  that  com 
i  pany  to  id  .-ftiis  a  share  as  com 
'  pared  55  cents  a  share  in 

1950.  lniti.'ii  dividend  of  $1  a  share 
derliiii',1  hy  Quemont  directors 
;  also  i.s  nay. able  December  28th  to 
•sliareholdei-.s  of  record  November 
I  30th. 

.As  at  end  of  last  yeui—Mining 
Corporation  held  1.096,728  shares 
of  Quemont  and  1.800,665  .shares  of 
;Xormetnt:  hence  initial  $1  a  share 
!  di.sf  ribution  hy  former  and  pay 
i  ment  by  Normetal  of  1,5  cents  a 
I  .shaie  more  this  year  than  last 
I  means  an  increase  in  income  for 
;  parent  company  of  over  .$1,366,82.' 

I  from  the.se  two  sources  alone, 

;  which  i.s  equivalent  to  64  cents 
a  share  on  Mining  Corp’s  2.134.80' 

■  iit.standing  shares. 

NORMETAL  PROFIT  STEADY 

Normetal  Mining  Corp..  esti 
mate,"  net  profit  for  the  nine 
month'-  entling  September  30  at 
$2,172,600,  equal  to  57.8  cents  a 
I  ."hare.  This  comoare.s  with  net  o: 
$2.18,5,500.  or  58.1  cents  a  share  in 
I  the  same  period  last  year. 


share.  During  thi.s  perioii  a  total  lirie-t- 
of  102.298  tons  of  ore  were  milled.  I  xi/,',',' 

Kor  the  yepteuiber  quarter  net  J 
jirofil  wa.s  176,000  or  5-,  cents  a  i  iin  i-i.  ■; 
share  compared  with  $22.’-;.60o  or 
7''j  cents  a  .share  in  the  preceding  i.i-fia  lUdi- 
qiiartei-  nnii  $187,700  or  O',,  cents  la',’,’,”’"  ,  .,1, 
in  the  quarter  ending  March  31.  \iiuv,'i  nil 


Tlie  inadequate  supply  of  scrap  economic  feasibility  of  production  i  Lid.,  annual  meeting  in  Windsoi 


idsor  owing  to  .Mining  Corp.  of  Canada  [Jp*  ^ 

Ni)-  stood  at  .81.150,(100.  repre.senting  !  so;Uti-rii''iM) 
a  decrease  of  8250.000  during  tlie  '  8coti;i  (mid 

,  ,  ...  ,  Sii-iinlv  tr>-<-li(.iM  I 

Ltd.,  third  quarter  and  a  redui  tion  ot  ■  star  i.alo 


SkUS 


is  a  maior  threat  to  the  abilitv  of  ,  brine  recovery  method  Hotel.  Montreal  on  Thursday,  Ni)-  stood  at  .81. 150,(i00.  representing 

the  steel  industry  in  Canada,  "ttic  t')>^ber  than  by  the  costly  manual  j  vember  15th  at  noon.  a  decrease  of  8250.000  during  tlie 

United  States  and  elsewhere  in  j .Maple  Leaf  Milling  Co.  Ltd.,  third  quarter  and  a  redui  tion  ot 
the  world  to  continue  steel  produc- -  Compuny’.s  operations  ate  of  |  annual  meeting  in  King  Edward  $700,000  since  the  fir.sl  of  the  year. 

tioii  at  increasing  rates,  Mr.  Hilton  I  interest  to  Canadian  industry  -  Hotel,  Toronto  on  Wednesday.  No-  - — 

warns.  Large  and  varying  amounts  and  particularly  to  agiicutlure,  for  ;  vember  28th  at  11  a.m.  Canadians  .sj>eiit  .$828.0o0,000  in  : 

of  scrap  are  u.sed  in  steel-ma'«ing,  potash  has  its  greatest  use  in  fer-  .Selburn  Oil  Co.  l.ld..  annual  |  retail  e.stabli.shments  in  ./tily  thi.? 


SIrit-  l.tilii 
Winiiipt'ji  Hu 


UNLISTED  MINES 

tSuPplied  hr  G.  K.  I.e.slie  &  Co. I 


ranging  from  practically  lOO'd  of  -  tiiizet.s.  It  is  a  proiiuct  ’.vith  prac-  i  meeting  in  Winnipeg  on  Wedne.-?- 
ihe  charge  in  the  case  of  electrie8i  tically  an  unlimited  market.  It  i.s  day.  November  14th  at  10  am. 

rumaces  to  10  to  oOf!  for  open  I  ^Iso  useii  in  the  brewing  business.  _  _ _ _ 

learth  furnace.",  and  stocks  and  ;  in  ceramics,  tanning  leather,  treat- 
eceipt.s  in  most  cases  are  danger- ’ permanent  wave  papers  and  t}  ^  ^  iKiJIJl 

oiislv  low.  Almo.st  anvthing  con- '  ns  an  ingredient  of  efferve.scent ,  K  I  CinVPmiTIPnt  IMPPnIPfl  111 

d.stinp  jmincipally  of  steel  or  cast ,  beverages,  among  other  things.  !  IIIIICIIl  PiCCUICU  III 

iron  can  be  used  as  steel-making  Canada  today  receives  its  sup-  I 

.crap  after  preparation.  In  the  :  ply  on  a  quota  basi.s  from  the  Unit- ,  LCQISIolUlC  WVcl  IIS  lOIICiCS 

ordinary  course,  such  material  ed  States,  although  some  come."  ' 

flows  to  .scrap  dealers  and  broker-s.  :  from  Europe.  If  Canada  and  the  ,  ,.  .  7™.~  ' 

Tliey  sort  it  into  grades  and  other-  United  States  could  produce  to-  ^P^'***  The  Linaiieial  Limes 
wise  rcindition  it  for  use  in  steel  ;  gether,  prospects  are  they  would!  Vancouver.— A Ithougii  the  Brit- 


year,  five  per  cent  in  excess  of 
tlie  July.  1950  total  of  $789,600,000. 
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furnace.s. 

‘■Without  doubt.’’  he  goes  on  to 


Botli  Mr.  Bennett  and  his  faith-  I  r.ont.  (;.)i 
ful  .suppoi-ter,  Mr.".  Tillie  Rolston,  |  * ‘>hiini>l 


Tiiey  sort  it  into  grades  and  other-  ;  United  States  could  produce  to-  Times  once,  but  iiis  be.-l  wa.s  not  good  ;  chhjm,;..- 

wise  rcindition  it  for  use  in  steel  ;  gether,  prospects  are  they  would!  Vancouver.— A  Ithougii  the  Brit- '  Cons,  chl 

-  ■  be  mdependent  of  outside  sources,  i  Columbia  legislature  was  as- ,  rime  RoSom  | 

Without  doubt,  iie  goes  on  to  ^  The  beds  at  Unity  were  de- '  „einbled  last  week  for  a  single  !  ivho  also  cro.s.sed  the  floor  at  the  j  ij/s!,'ntr. 

say.  *  subxstantial  lonnag:es  of  :  scribeii  in  1949  by  tlie  American  puj-pose  _  to  approve  the  jien.sion  ,  ia<8t  session  in  protest  expi’cssed  ' 

usable  .scrap.  ,so  vitally  necessary  ;  Institute  of  Mining  and  MeUllur-  oeal  with  Ottawa  a  few  mem-  mrazement  at  Mr  Winch’s  tol- '  Umnl.-o 
if  steel  production  i.s  to  be  increas-  ;  gical  Engineers  to  be  the  most  bers  took  advantage  of  the  op|ior-  erant  attitude  and  his  agreement  i 

ed  to  meet  the  present  emergency.  I  promising  on  the  continent.  Dur- ;  t,„iity  to  needle  the  gove-muenl.  u-ith  the  coalitioni.sts  to  forego  !  I-Mn‘‘ss"' 

arc  lying  usele.ss  in  our  factorie.s.  i  ing  the  present  fall,  three  British  •  '  l  li.-kii 

.  I  ®  ^  mhtc  iv-uv  (hix  rt.cDtiwoi  f/»r  toL*  ciKstonuiiv  (h^Daie.  ' 

on  our  farms,  in  our  honnxs  and  in  ;  industrialists  surveying  Canadian  .  occd.siou  lui  (Af  thP  •  iM.rn.  oi. 

automobile  graveyards.  We  earn-  |  developments  visited  the  field  and  ;  political  issues  in  the  legis-  .  ..  ’  ,  i  (Tlcncoiia 

e.<=tly  reque.M  the  co-operation  of  |  indicated  they  were  impre.ssed  with  ' coalition’."  humil-  f J®"  i.-m 

all  in  getting-  this  dormant  mat- |  its  po.s.sibilitie.s.  lating  defeat  al  Esquiniall.  when  ^  „en  loii  is-me  'and  that 

erial  m.oving  to  the  mills  to  re-'  The  United  bed  has  been  ascer- I candidate  ran  a  poor  thir.l  m  | ^  m  t  ec  ve.e  eac’S 

rritioal  ,l„rt„ge  to  b.  U  t..,  thick  and  to  ; 

crap.”  !  extend  for  at  least  12  miles.  Thi.s '  Opposition  Leauer  Harold  W  inch  |  ^  riiPnthP,- 


miy  to  needle  the  govenimenl.  u-ith  the  coalitionists  t 
This  wa.s  tlie  first  occasion  for  Mie  customary  deliate. 
rinc-  nolitic.at  is.siie.s  in  the  lesri.s-  However,  the  attitude 


igreement  |  j;;;;;!,';;;,' .-t 
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lature  .since  the  coalition’."  humil-  ntajority  was  tiiat  the  sole  pin’-  i  I.elx 
iating  defeat  al  Esquimau,  wlicii  of  the  session  was  to  deal  , 

its  candidate  ran  a  poor  thirti  in  i  with  the  jiension  issue  and,  that 
a  by-election.  dispo.sed  of.  they  were  eager  I  Jci  nil 

_  .  .  VI.  11  u-  .)  i  enough  to  get  bat-k  to  their  liomes  j 


.11  :.s  Hnml  Mai 

♦)  Haiidona 
4  .1  Soott  (  lull 

I  2  Stjiithvnu 

It  1.?  Sovuroltm 

7  SturlUlil 
12  14  V;in/u  Du! 

12  14  Vonn;:  I) 


Vo  cats 
need  ap(:>ly 
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extend  for  at  least  12  miles.  Thi.s  '  Opposition  Leaner  Harold  Winch  |  The  olhe'r 

would  rank  it  as  one  of  the  three  •  declared  that  the  government  i 

known  largest  in  the  world,  along  |  clearly  lacked  the  confidence  ot  ni  inv  — 

with  Strassfurt,  Germany,  and  ,  people,  as  indicated  by  the  !  J,  • 

Carlsbad.  New  Mexico.  The  others  i  Esquimau  voting;  but  he  realizeil  -  _  _ 

are  manually  mined,  but  because  I  t-bat  there  wasn't  much  use  ”1  i  _  U 

of  its  horizontal  structure,  the  |  g'oing  into  detail  at  thi.s  time.  His  -  NCW  rOSiCIIGr  HOS 
brine  recovery  method  is  passible  I  criticism  couM  wait  until  the  reg-  ;  Wide  AppMcOfionS 
at  Unity  and  Western  Potash  |  ular  session  early  in  tlie  spring,  by  1 

Corp.  is  conducting  tests  to  ascer-  'W'hich  time  .Mr.  Winch  no  doubt  I  A  revolutionary  extruded  plastic 


S.ALMITA  UDNSor.rD.ATKD 

■J'oionto.  —  A  supplementaiy  re¬ 
port  just  received  on  ijalmita  Con- 
■solidatcd  undeigrouiul  workings 
from  Harvey  Singer,  re.sident  en- 
i  gineer,  reveals  that  the  average 
uncut  values  across  dt  ift  width."  on  ! 


A  revolutionary  extruded  plastic  !  consecutive  faces  from  the 


./i 

i/I  ^ 


tain  economic  feasibiUtv  of  .such  |  hopes  the  government  may  be  in  -"lide  fastener  will  sliortly  be  avail-  '  ,s(,uth,  with 

recovery.  ‘  an  even  le."s  enviable  position.  i  able  to  Canadian  industry.  The  .  were;  0.40 

_  _ _  „„t,n.,i-p„  -vas  W  \  C  '‘‘'IcxiGrip  fastener  provides  uiciuoco.  utie. 

,  .  .  ,  ,  ,  More  outspoken  1  .  A.  t.  airti<"^ht  diistDioof  and  water- ,  fz.  per  ton  ac-ro.-cs  I’S"  1  including 

xMamifactuniig  plants  engaged  Bennett,  the  rebel  uoalitiomst  who  i  aiiiuni.  mi,  Lf)i  joi  ana  waiei  ,  t 

chiefly  in  making  industrial  gases  ;  bolted  the  government,  betiche.s  at  '  bi’oof  clo.sure  that  locks  out  dirt  i  1.29  oz  13’’ t :  0.30  oz.  per  ton  across  , 
in  1950  had  a  production  value  of  Mhe  la.st  .ses.sion  over  the  haspital  G*"'* '“"tb.s.  It  ."lule.s  .smoothly  with-  :  I’S  ”  tinciiidins  0.83  oz  19  1;  O.o-t 
$12,737,000  as  compared  with  $12,-  I  insurance  issue.  Mr.  Bennett  did  sticking  and  won’t  .snag,  pinch  ^  oz,  |.er  ton  acro.ss  4’8  (in.sluding 
091.000  in  the  preceding  vear.  an  his  best  to  persuade  the  govern-  ”«’•  which  offers  an  almost  1.4  )  oz/13’’i:  0,10  oz.  per  ton 

increase  of  five  per  cent.  ‘  ‘  ment  to  call  a  general  election  at  I  ""bmited  field  of  application.  1  across  4’9’’;  0.48  oz.  per  ton  acro.ss 

_  _ _ _ _  _ _  This  new  fastener  will  bo  turned  |  7'10”  (including  O  81  oz  41  ):  0.49 

EBEr  a^ABi/ET  BAVEE  ^  A  EU  BAvaJEAiTE  '  tor  ElexiCfip  Canada  Limited  oz,  per  ton  acro.ss  5’  ( including  0.98 

■  K6E  MARKET  RATES  OP  CASH  rATMENTS  bv  Ontario  Steel  ProdiicLs,  Cha- '  oz,  30” ) ;  2.50  oz.  per  ton  acro.ss 

Ct’RRENT  RATES  OF  FOREIGN  EXCHA.NGK  EXPRESSED  I.N  TERM."  thaui.  Ontario.  It  Will  be  made  by  6’6”  (including  -1.36  oz  '3'6”);  2.27 


increase  of  five  per  cent.  '  ment  to  call  a  general  election 

FREE  MARKET  RATES  OF  CASH  PAYMENTS 

Ct'RRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  t'.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Gnardian  Tmflt  Company,  Montreal 


9*  _ 

/S3S0/?  At  eyn/6iiin^  toefay.. . 

/i  tomorrow!" 


•ays  James  S.  Duncon,  Chairman  and  President 
of  Massey-Harris  Company  Limited 


Mr.  Duncan’s  long  experience  in  foreign  trade  is 
ample  qualification  for  his  words.  "A  good  balance  of 
export  and  domestic  business",  he  states,  "assures 
sales  stability  for  Canadian  manufacturers.  The  Canadian 
International  Trade  Fair  provides  an  exporter  with  a  most 
economical  introduction  to  importers  from  all  countries." 

For  full  information  regarding  the  1952  Trade  Fair, 
please  write  to  The  Administrator,  Canadian  International 
Trade  Fail,  Exhibition  Park,  Toronto,  Ontario. 


tlie  extru."ion  process  in  contimiou.s  i  oz.  per  ton  aero."."  3’2’  finciuding 
length."  of  ('Io.se  toleraiu-e  inter-  4.17  oz  18”);  2.10  oz.  per  ton 


f)nc  of  the  thousand  or  more 
Canadian  manufacturers  of 
aluminum  articles  reports  that 
he’s  making  siolin  strings  of 
aluminum  to  replace  (he  tradi 
lional  catgut. 

We  arc  alu.ics  lieing  sui- 
pised  by  tlte  discovery  oi  new 
uses  for  this  modern  metal, 
though  we’re  alwavs  conscious 
of  the  ever-inci  easing  dcmainl. 
riiat  is  wliy  icc’ic  building 
huge  new  dams,  powerhouses 
.and  .smelters  in  British  Colum¬ 
bia  and  (.)iiebe< .  Miiim’nuni 
C.ompany  ol  Can.id.i,  f.td. 
(Alcan). 
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Market  I’rlces  Market  I'rlccs  locking  grooved  .strip.-)  that  t'an  be 
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-supplied  flat  in  ."pecified  leiigtli."  oz,/19”)  and  I.Hioz.  [ler  ton  across 
or  ."liipped  in  rolls  for  eoutinuous  5’4”. 


feed  opei-iition.",  Tlie  UlexiGrip 
people  report  tliai  even  in  advance 


Tlie  bracketed  values  ami  width." 
are  t.tie  higher  grade  poi  tions  of 


of  actual  prodni-tion.  leaetion  of  '  the  drift  included  in  tlie  drift  aver, 
the  trade  indicates  .-in  eai-|y  tieavv  age.  Tlie.se  y-aliies  are  generally 
demand.  .And  full  scale  produelion  found  on  Ihe  east  or  hangin.g  wall 
is  planned  foi  the  beginninir  of  of  the  vein.  It  i.s  evuient  that  nar- 


Expand  your  business  contacts 

at  the  Jlffh 


llie  new  vear.  lower  w 

.Aceording  to  li.e  iiuinuiactm-ef .  average 
this  new  fastener  ha."  a  liost  of  the  vein 
immediate  appliea tions  and  offers  ■ 

;i  wide  range  of  ]-)olentiaI  uses  Higli 
that  open  new-  hoi'izons  (o  Cana-  v.  e  r  e 
(iian  indiistiv.  1950,  ai 


lower  w'idth"  would  return  greater 
average  values  for  the  length  of 


a  wide  range  of  imlential  uses  Higli  recot-ft  tonnages  of  (-oal 
that  open  new-  hoi'izons  (o  Cana-  v.  e  r  e  produced  In  Canada  in 
(iian  indiistiy.  1950,  and  wdth  a  large  rise  m 

- -  imports  and  a  decline  in  ex- 

Canada’s  general  mortality,  m-  ports,  supplies  of  new  coal  made 
fam  mortality  and  maternal  mor-  available  for  consumption  were  ap- 

tality  rale,"  were  the  lowest  on  proximately  one-fifth  larger  in 


CANADA'S  OUTSTANDING  INTERNATIONAL  BUSINESS  EVENT  OF  THE  YEAR 

OPERATED  BY  THE  GOVERNMENT  OF  CANADA 
TO  PROMOTE  YOUR  BUSINESS 


record  in  1950. 


1950  than  in  tlic  preceding  ye.ir. 
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J  Big  Tanker  Launched 
In  Tyne  Shipyards 


Can.  Industries 
9 -Month  Sales 
Up  By  25  P  C. 

Gain  Largely  Offset, 
However,  by  Increase  in 
Federal  Income  Tax  Re¬ 
quirements 

Reporting  on  operations  of  Caji- 
adlan  Industries  Ltd.  for  the  first 
nine  months  of  1051.  H.  Greville 
Smith,  president,  states  that  sales 
for  period  were  almost  one-quarter 
higher  than  for  the  corresponding 
period  last  year,  hut  that  increase 
of  about  one-third  in  the  federal 
income  tax  rate  over  the  average 
rate  applicable  in  1050  largely  off- 
*et  the  effect  of  higher  sales  on 
earnings. 

For  the  most  part,  report  .says, 
gain  in  .sales  represents  the  in- 
crea.sed  flow  of  goods  coming  from 
newly  expanded  plant  facilities,  al¬ 
though  sales  values  are  alsi>  af¬ 
fected  by  higher  prices  for  a  num¬ 
ber  of  products.  Greater  nylon 
yiim  and  .staple  capacity  at  Kings¬ 
ton  made  an  important  contribu¬ 
tion  to  the  higher  sales,  and  out¬ 
put  has  been  obtained  throughout 
the  year  from  the  fifth  casting 
machine  for  ‘'Cellophane"  cellulo.se 
film  which  came  into  operation  in 
the  middle  of  19.50.  Sales  of  poly¬ 
thene  film,  production  of  which 
started  in  March  of  last  year,  have 
been  limited  only  by  the  avail¬ 
ability  o&  raw  materials. 

For  the  first  half  year,  demand 
for  practically  all  prodticts  taxed 
the  company's  manufacturing 
capacity  to  the  utmost:  and.  at 
times,  shortages  of  e.s.sential  raw 
materials  made  it  impos.sible  to 
meet  all  requirements.  A  mod- . 
erate  lessening  of  the  extremely 
high  level  of  demand  became  ap¬ 
parent  in  tlie  third  quarter,  how-  : 
ever,  and  sales  increases  over  the  i 
corresponding  1950  figures  were 
not  as  marked  as  in  precoiiing 
months.  Export  markets  have 
readily  absorbed  available  quan-  j 
titles  of  certain  products  for  which  ■ 
production  is  temporarily  exceed- 1 
ing  domestic  requirements.  : 

Progress  on  F.vpaiisioii 

Plans  for  the  company'.s  plant 
expansion  program  have  been  pro¬ 
ceeding  rapidly,  and  work  h.a.s  al¬ 
ready  begun  on  a  1.500  acre  site 
at  Maitland.  Ont.,  for  the  construe- , 
tion  of  a  plant  to  produce  import¬ 
ant  intermediate  materials  used  in 
the  manufacture  of  nylon.  Good 
progre.s.s  is  being  made  in  erection  | 
of  the  new  explosives  plant  at  Cal¬ 
gary,  Alta.,  which  ’A-fll  use  a  con-  I 
tinuous  nitration  proces.s  employed 
for  the  first  Time  in  North  Amev- 


I  London.  —  The  largest  tanker 
j  yet  launched  from  a  British  .ship- 
I  yard,  the  31,000-ton  ‘VVorlil  Unity', 
j  last  week  took  the  water  from  the 
I  Barrow  -  in  -  Furness  shipyard  of 
'  Vickers-Armstrongs. 
i  The  ve-ssel  is  under  construction 
‘for  the  Norlli  American  Shipping 
and  Trading  Company  Ltd. 

I  The  'M’orld  Unity’  i.s  virtually 
j  all  welded.  The  propelling  iiia- 
'  chinery  consists  of  a  .set  of  geared 
!  steam  turbines  of  Fametrada  dc- 
'  sign,  driving  a  single  screw  and  j 
developing  a  sendee  power  of  12.- 
500  .s.h.p.  and  a  maximum  power 
of  13,7.50  s.h.p.  at  100  and  103 
'  r.p.ni.  respectively.  The  vessel  will 
have  a  sendee  speed  of  15  knot.s.  i 


Ship  Movements  From 
Canadian  Ports 


Shippinjr*  the  epeerl 
importancf  not  nnl? 
to  financial  to  rust 

oxrlu'^ivr  iuvrvirr  to  t.inadi 
publishf**  wopk1>  a  li«t  of  : 
5»ith  th«'  roopemtion  of  ? 

throughout  <  anada.  Tr«ffi 
indu«tr>  and  eiiport  servi^ 
rinancial  Time«<  feature, 
Orran  portv.  Thp  listings 
OKsiTIN \T10N  l>ATK 

TO  I'.K.  IH>KTh 

F  rom  Montreal 

I  anltff,  (iInsKn\«  N-n.  '.i 

l.ttntlon  Nn\.  .*» 

X’lMtuith,  S>Mnist'a  No\. 

Munchustcr  No\. 


.St  movins:  of  freight  in  o%eraeaa  trade,  is  of  primary 
to  t'anadian  evportera  hut  to  many  allied  induetrien. 
ii»  eustnmers  abroad  and  producer**  at  home.  Aa  ai' 
t.inadian  exporting  industries.  The  Financial  Times 
i«t  of  shit»  movements  from  Canadian  porta,  compiled 


shipping 

anngers 


companie 


i>  tied 
list 


nnagers 
thema« 
f  rom 


rl  m 
of  ( 


inagere. 

xnadian 


Woollen  and  Knit  Goods 
Body  Elects  Executive 
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!  l.i^ 

M^iiudn'stiT 

I  l>iil>Iin.  Ciirk 

Ni  witotlc.  I.'itli 
I.oMiloii 

From  Qarbfr 


Uitl. 


Construction  of  the  aix‘h 
lo.se  film  casting  machine  at 
Shawinigan  Falls.  Que..  i.s  going 
ahead,  and  other  projects  under 
*vay  include  a  plant  at  Copper 
Cliff.  Out.  for  m.inufacture  of  sui- 
phtir  dioxide,  from  .‘-melter  fiimes 
fthu.s  helping  to  relieve  Canada'.-^ 
acute  .sulphur  shor'.agei;  and  an 
important  expansion  to  the  coat- 
ed-fabric.s  plant  at  Nc.v  Toronto. 
Ont.  Plans  tor  the  erection  of  a 
plant  of  considerable  size  to  man¬ 
ufacture  polyiiiene  d’-e  in  the  final 
stages  of  con.'.icieration.  Other 
project.s  and  plant  expan.sion  ]dans 
are  in  the  development  stage. 

In  the  flA'c  years  envied  19.50, 
new  plant  construction  by  the  com¬ 
pany  and  additional  working  cap¬ 
ital  needed  to  handle  tho  higiier 
level  of  operation.s  reu’iird  a  to'ai 
of  $34.00o,0oo.  The  expian.sifin  pro¬ 
gram  for  the  next  three  veais  v.'ill 
call  for  a  total  (lUtlay  murh  in  j 
exce.®.=  of  tl'.i.s  prevnai.-  r'-^'orn  a.-,d  : 
will  result  in  create’-  dire.r-jii'ica- 
tion  of  the  company's  jjro.iuct.s. 

NEW  I.NTER.  PAPF.K  DIHM  l«»K 

New  York.  .\i;ii<>ujic‘.-rnc;it  .s 
ntade  by  Inle.’-.'’.Htiorial  P  O/er  <.'o.  . 
of  the  resignalion  from  board  of 
directors  of  .Mao-olm  G.  Ciiace  and 
the  electio.n  of  MaUoini  G.  Ciiac  . 
.7r.,  to  the  board  to  fill  tie-  \;jc.aii''-. 

created  by  hi.s  fa’iicr'.-  i es!cii..!i-.c-. 

A  directi.r  of  Inlerr.ationa;  ['an.-i 


j  Winnipeg.  —  George  H.  Carr, 

I  vice-pire.sident  and  general  man¬ 
ager.  Julius  Kayser  and  Contpany 
Limited.  .Sherbrooke.  Quebec,  was 
re-elected  president  of  the  Can- 
I  adian  Woollen  &-  Knit  Goods  Ma:i- 
ufacturers  Assaci.ition  at  the  :\n- 
'  nual  meeting  here.  Also  re-elected 
I  vice-president  for  a  second  one- 
year  term  '.vas  Howar  1  B.  Bonner. 

Toronto,  general  manager  of  Do¬ 
minion  Woollens  .v  Worsteds  Lim¬ 
ited. 

Elected  to  offices  in  the  variotts 
.sections  of  the  association  were 
the  following  members  of  tiie  ex¬ 
ecutive  committee:  C.  Tremblay. 

Laehute.  P.Q.:  M.  B.  Bowm.an. 

Brantford.  Ont.:  C.  M.  Harding.  i.n,.ri)<>.>i 

Brantford.  Ont.;  .\.  F.  -Anderson.  ,  )''"'h'aniiit"-.; 

Montreal:  J.  J.  Brooit.  simcoe.  i  Haiiin 
Ont.;  L.  Broome.  Montreal;  A.  L.  '  ]  jv,.ipo„i 
Code.  Perth.  Ont.:  H.  A.  Short,  ^  From  v«ncoj»»r 
Arnprior.  Ont.:  L.  Borsock,  Tor¬ 
onto;  J.  D.  Woods.  Jr.,  Tc’ronto; 

W.  R.  Matthew.s.  Hudson.  P.Q.: 

R.  A.  Graham.  Montreal:  A.  Beau¬ 
mont.  Glen  Williams.  Ont.:  J.  -A. 

Roberts.  Hamilton:  A.  S.  Thomp¬ 
son.  London.  Ont.;  A.  C.  Howatson. 

Montreal;  B,  N.  Davis.  Toronto: 

M.  K.  Besner.  Montreal:  L.  W, 

Smith.  Toronto:  J.  K.  Lennard. 

Dundas.  Out.:  F  Field.  Sher¬ 
brooke.  P.Q.:  W.  E.  Sweet,  Gall. 

Ont.;  D.  Keefe.  Guelph.  Ont.:  J.  G. 

Smith,  Hamilton:  .T.  Pick.  Sher¬ 
brooke,  P.Q 

ilton;  A.  E.  Craig,  Toronto;  F,  R. 

Daniels,  Montreal:  G.  H.  Dobbie. 

Galt.  Ont.:  J.  H.  Dougla.-.  Toronto: 

E.  B.  Eastburn.  Hamilton;  A.  Y. 

Motte.  St.  John^.  Quo.;  H.  S.  Ley- 
boume.  Hespeler,  Ont.:  K.  L.  Mar¬ 
kon.  Toronto:  W.  S.  Morgan.  Tor¬ 
onto:  J.  E,  Mortimer.  Windsor, 

N. S.;  W.  P.  Walker.  Toronto;  J.  L. 

Heon.  Plessisville.  P.Q. 

Past  president.s  of  the  associa¬ 
tion  who  are  members  of  the  exec¬ 
utive  are:  H.  Barrett.  Toronto; 

R.  W.  Bates.  Carleton  Place.  Ont.; 

C.  G.  Cockshutt.  Brantford:  C.  A. 

-'Dobbie.  Galt,  Ont.;  B.  K.  Gunn. 

1 1  Palis,  Ont.;  M.  B.  Holton.  Hamil¬ 
ton.  Ont.;  H.  H.  Lawson.  Toronto; 

H.  C.  Smith.  Hamilton:  C.  Trem¬ 
blay,  Laehute.  P.Q.  and  H.  G. 

Watson.  Galt.  Ont. 
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I  urncNN,  \\  ithx 
I  ainfti.  Pacific  N.S. 
t.iinar.l  SframvMp  fav 
l  iirncxv,  W  ilhx 
iinvk  Shjpj»in^ 

I  unaril  Steamship  (.n. 
Paiiilp.  Pacific  S.  S. 
i.iitiiinl  StuaNhipiiiN  t  o. 
(  unanl  StcainNhip  ('o. 
i  imanl  St»‘amship  ('o. 
I'aiuln.  Pacific  S.  S. 
March  ShlpiMiitf 
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PiirncsN.  NVitliy 
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ShippiiiK  1  imitfM 

March  Shiiiping 
t  amln.  Pacific  S.  S. 
riitiani  Steamship  Cv. 
March  shippiog 

<  utianl  Strain.ship  (.o. 

•  m  arcl  Steamship  (  o. 

I  uvne.ss.  W  ithx 
KnrPe>s,  NVithx 

•  luiaril  Steamship  t a>. 

I  iinard  Steain‘*hip  t  o. 
Knroess.  Withx 
Ur'»ck  Mii|>pin>; 

Pamiti.  Pacific  S.  s 

(  amiM.  Pacific  S.  S. 
Pnriiess.  WIth.x 
(  aiuln.  Pacific  S.  S. 
MriK'k  Shiopifig 
I'urnusN.  Wltln 
shipping  I  itxiited 
rnrness.  Withy 
Mrock  Shipi*ing 

•  ainln.  Pacific  S.  S. 
Pnnard  steamship  Co. 

<  unard  SfeantNhip  ta». 
t  unard  Steamship  t  o. 

(  amln.  I’acific  S.  S. 


I  K. 

V.K. 
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I  .K  Nov.  la 

[  ondoii,  Maiiche>ter  Mid  Nox 
r.K.  Nov.  la 

C  K.  Nov. 

• — Also  to  Continental 
■  B)— Refrigerated  Space. 
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Pui  PfNS,  Withx 


1  nipire  Shit^ping 
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Hedlt,.  Italv 
W-foast  Italx  J 

From  >’ancoQvcr 

Scandin..  t-ontlnerit 
<  Aintnient 
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Nov.  2i» 


Kr.  \\  'l.eni** 
“I'rins  Ph.  Willem” 
-Montcalm** 
‘•Ixopsul  Sarti'ri’* 
“Kragrholfit” 
“Meaverhrae*’ 
**i.ahoIm” 

“Ankot” 

“S.'tTl  Pedro** 
“Wanctead*' 
“Heika” 

“Prins  \N  illem  IV'* 
“Signehorg” 

“Oris** 

“Svanef  jeP** 

“Priiix  J.  W.  Friso’* 
‘‘Prln%  Willem  V'» 
”MakefJclP’ 

“WooilforiP* 

‘'StPgeholm'* 

“Prins  I  Hendrik" 
“Prins  Willem  UP' 
“Mont  P.Iair** 

“  \  Vessel” 


•|>.  s  .\ng-  le 
“Winnipeg' 
“'lontrose'* 


r>fc. 


'fjons  ftate  ' 


TO  EAST  AND  SOUTH  AFRICA 


From  Montreal 
I  South  .\frica 
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Con.  Southern  Announces 
Discovery  by  Albercan 

i  Calvary.  ~  Annaumjen.ent  i.-J 
I  made  here  by  Canada  Southern 
O’l.s.  Ltd.  that  it.s  .-ub.sid;ary.  Al- 
,  bercan  Oil  Corporation,  ha.-  .made 
'  a  .-is'nificant  heavy  oil  di.-covery  in 
'  the  Lone  Rook  area  of  Sa.-katche- 
wan,  near  Lloydmin.'iter.  Locited 
:.hout  I  G  mile.-  we.-t  n:  A!ber.;an’.-> 

:  Lone  R,‘,ck  field,  w;i-re  22  wells 
aio  in  ■iroduutin!',.  t;-..'  well  '.oref!  a 
22  t'.  luoduetive  -.eelion  of  .sparky 
■sand.  Thi.s  i.s  different  pruducina 
iiorizon  and  was  en.  onnteri-d  .i’  a 
.-haiiower  depth  -  oniy  la.^l  ft. 
j  Enpineer..,  (••jxirt.-'l  Uiat  ■ 

thi.s  .section  .sh'iwed  exieilent 
.  '-utur.ation  ’.v;ih  u<>  evidence  of 
v.'ater  pre.sent.  A  prodiictive  .strintr 
oi  7-inc);  t  a-sina  i.s  now  bemg  run 
tor  further  te.-tinq  and  eventual 
produi  rioii  of  tlie  well.  It  is  loeat- 
ed  i.iiily  2"u  yard.s  from  the  Caii- 
ieu.an  National  Rai'way's  viohl  of 
Way  in  thi.s  niea. 

In  th-‘  I.o.no  liovi;  area,  -a.-  in 
RoyaIile-.41be!cau'.-  Coleville  area 
.'•1,1  mile.'  soiithea.-t .  iij.i  to  fit  'well.s 
■'an  be  irilled  per  section  -- 
'el!  per  I'j  acte.-..  to  permit  more 
invd'l  e.xlrai'tion  of  the  oil. 

Can.  Chemical  Not 
To  Produce  Fabrics 

.k-nnoancement  is  m.ide  by  Cai,- 
adian  Ch'sirac'.al  h'o.  Lid  Ibat  plan.-: 
to  maiiuiacture  fabrics  :.t  it-  ne'.v 
e>-, lulo.se  acet.at*-  plant  in  E'imon- 
to;i  ale  "eoniplelely  errnu.-ou.'." 

Cameron  Guile,  sale.s  li.alin^;«l' 
f'li  Car.a'lian  CelluIo.se  Produe'.s 
l.td..  .-ale.s  affeiH y  ffir  < 'anadian 
( 'il•■ml(•a],  'leelared  the  ac.-tate 
■ecimn  of  tile  Kdnioiilon  idarit  v,;!; 
makt  yarn  and  stapl.-  fibre  (jiily. 

"The.se  iteins  ’.vjII  be  availahl" 
In  Canadian  textile  mills."  Mr. 
t'.uile  .said.  "We  do  not  profio.se  to 
coiiifiete  with  out  own  cu.strmiers 
mid  it  i.s  not  our  intention  ti.i  i;>'* 
in’o  the  I'ablii-  bu.sine.s.s." 
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HaliJa 
Mtl  -L. 
lialila 
Halita 
M.uuru 
Halita 


Hahfa 


M'.u}!,  Kl.‘  ir 


'It).  Saguona.x'  r*». 
Sagmmoy  rcrminalx 
(  andn.  National  S.  S. 
t  amln.  National  S.  S'. 
Swedixh  American  T  im 

Saguuiiay  TcrinitiaU 
Saguenay  'l>nninals 
Moburt  Mefoni  To. 
Saguena>  Terminals 
(iandn.  Nathnial  S.  S. 
M»»ntrual  Shlptdng 
(  unaial  Stuamship  Cv. 
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Kaiidn.  Nalional  S.  S. 

(  amln.  National  S.  S. 
Saguenay  Turminals 
sxxudish  .Anicricnji  I.im 


Malfuur  Ciiithriu  (.an 

*  .  (tardm-r  Johnson 
(  .  (ianlnur  Johnson 
Malfoui  (fiitliriu  « (iai 


AND  NEW  ZEALAND 


\Iif.  xusiniiia.  S.A.  l.im 
Ml). -.Australia  N./.  Lin* 
Mil.  ustralia  S Li u*' 


hob*  p-t  Muf  'i-d  (  ... 
(.lark**  .Stuaiiiship 
1  iirm*ss.  Withx 
Itotfurl  MuI.qiI  Cm. 

‘  lark*'  St»*anis|jip  (,« 
Ihibcrt  Mul  nl*d  ( ;«). 

•  larku  Steamship  *  *■ 
'{/pb<’rt  M'-forff  ( .<». 
(.laikc  S!»*amship  (.*' 
Mohui  t  Muford  (  «> 
r.nt,rft  Ih'fuid  (.*-. 
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II  M 


th  the  guoranUed 

rtcr  CusliioiirJ  Gall  )Ct 


l)LJ  L.N<  L  <  O-OKIJl.V  XTUJJ 

GTtaWci,  .'Xnaouiieenieiil 
lUide  here  of  the  appointment  of 
Jtefliiir.Id  M.  Hropuy  as  ro-  u-diiia- 
loi  of  tie:-  produetion  braneii  of  fli-,- 
Di  Hurt ii’eiit  of  Detence  I’r>)dui  t ion. 

.Mr.  Bropliy,  a  proiuiaeiit  Caii- 
uJian  inhii.slrialist.  i.s  I'hainT'.p".  of 
the  boai'd  and  pre.^i.ieiit  of  Rofjeis 
-Maje.sti','  Electronics  Ltd..  and 
)'ie.sident  of  tin  (.'anadian  Radio 
.Mamifaeturing'  (Jorj)..  Toronto.  He 
IS  also  a  I'lirector  of  tne  Canadian 
tndu.strial  r‘)'eparedii*-.ss  .Assiada- 
tion. 

,\li.  Riophy  lia.^  tout"!  it  1)0.'- 
.  ible  to  temporarily  lelinqiiisii  lii.s 
re.ipoiisibilitifS  '.vita  hi.->  coniitanie.s 
in  order  to  join  the  Department  ijii 
a  full-time  basis.  It  is  expected 
that  h*'  will  as.sume-  his  new  dtiUea 
early  in  November. 


TO  1LL-\VI\  \VI>  H.XII  A 

\.o.  ■■II. 1,1. 

Chamber  of  Commerce 
Veterans  Are  honoured 


Ms 


.■Ij  Mlipiiiii,-' 


QUcle;.  .  -  T'.‘-.i 

('haiiirje;-  ot  ('om.ni 
C.'iiiada  ■.'.■ef'  iionoi'i 
ntial  meelinp  ot  'I 
Chanibe!'  of  Coln.nc 
.vteli.  Ill  !■!■>■  Ki-alt.' 
Itii.s  .tear  from  hi.s 
f  f.'il  manatfer  of 
Board  ot  Trade,  oral 
.Sauiidor-,.  foi'iiao  ?<“< 


Ill 


post 


11;  lifax  Boar' 


Tr 


1  oard  on  this  aOMi ' 
.  ajiied  v.-iUt  Certii 
‘■Hoiiori.s  Cau.sa 
them  a.s  lioiiorary  ; 
('anadi.lii  Institute 


lent 


:  tlj>;  .111- 
( 'a.li.ahan 
nen.  ini.s 
lo  retired 
as  aeii- 
-Monlre.il 
!■;.  "N.-d  ■ 
ly  1.1'  Ilia 
uW  olde  ’ 


(;;M  ■-  :ieui 
•leaij'llHllIlg 
riuliiale.s  of  tile 
fi)V  Board  and 


I  Chamber  Secretaries,  a  itrofession- 


.■;i,  li'aniiiia  ..aiic)i>i  tor  ,secrel<irie.s, 
.'pon.sore.i  by  The  Canadian  Cham- 
her  of  Commeri  e. 

Takiiip  pari,  in  the  jii e.seiilation 
(  el  r’liiony  ■,verr'  pi^esid''nl  Franei.s 
(i.  XVinspeat  of  Llie  Caiuuliaii 
('iiaiiihei^  and  1>.  L.  Morrell,  the 
Chaniber'.s  "(■aeral  manager. 

•Ml.  Be;itly  .■'tarte'i  hi.s  Boai'l  of 
'I’lade  ( areei-  on  hi.s  return  from 
VVoiId  War  1  oversea.-,  service, 
.bjinjiii;  the  129-year  old  Montreal 
Bm.r.i  rr.  Tr.ide  in  1919,  he  pro- 
yii'.'.se.i  through  the  posts  of  chief! 
•  lei  k,  a.isi.stant  secretary,  secre-  j 
laiy,  become  the  orjfanization’.S  ; 
;,eneial  manager.  | 

Mr.  .Saunders,  wlio  lelired  early  | 
this  year,  outranks  in  .service  all  | 
iii.s  former  colleagues,  having  fir.sl  1 
joined  the  Halifax  Board  of  Trade  , 
in  1907.  I 


I  More  Shipping  Lost 
I  Final  1950  Quarter 

I  lamdon.  —  In  tne  final  quarter 
;  of  last  year  there  was  a  further 
:  rise  in  the  jjross  lo.ss  from  all 
I  oau.se.s  of  the  world's  inerehant 
I  niarine. 

Lloyir.-.  Re>.|.slcr  rcpo't.s  total 
lo.sses  111  the  period  at  .'I'Jfi.  Ififi 
‘  ktniss  tons  conipri.sing  190  ve.ssels, 
a.qain.si  130  ve.ssels  of  31  i.oifi  ton.s 
in  the  previous  quarter. 

Tliere  wa.s.  however,  a  doeime 
ir  the  amount  of  U.K.  .sliipping 
I  lost,  the  37  vessels  of  fit. 792  tons 
;  eomparing  with  28  ships  of  S7,- 
3fi3  tons. 

Ronalds  New  Head 
Advertising  Agencies 

Elected  president  of  the  Can- 
I  .idian  .Association  of  Advertising' 
^  Agencies,  at  the  association's ' 
.mnual  meeting  in  Toronto  was 
I  Russell  C.  Ronalds,  president: 
i  of  Ronalds  Advertising  Agenc.v  of 
!  Montreal  and  Toronto.  ‘ 

[  Other  C.A.A.A.  officers  elected  i 
,  at  the  same  time  were:  — vice-pres- 
i  iiienls,  Mark  Napier  of  J.  Walter 
Thonip.son  Company  and  G.  C.  . 
Hammond  of  Cockficbl  -  Bro'vvn  ■ 

:  C  o  m  p  a  11  y.  Elected  secretary-  ' 
treasurer  was  H.  M.  Tedman  of  | 
J.  J.  Gibbons  Limited.  [ 

'  The  Canadian  .\.ssociaLion  of  Ad- 
i  tertising  Agencies  was  organized 
in  1923  to  advance  the  profession 
I  of  advertising  agencies  in  this 
;  country.  It  acts  as  agency  repre¬ 
sentative  in  general  relations  with 
I  advertisers  and  advertising  media. 

J  In  recent  years  it  has  introduced 
;  aptitude  testing  for  newcomers  to 
I  the  advertising  agency  business, 
j  Directors  elected  at  the  annual 
'  meeting  are:  W.  George  Akins. 

'  Walsh  Advertising  Co..  Palmer 
I  Hayhurst.  The  F.  H.  Ha.vhurst  Co., 
j  Elton  Johnson,  Locke  Johnson  Co., 

I  G.  Alec  Phare,  R.  C.  Smith  &  Son 
,  Ltil.,  E.  V.  Rechnitzer,  MacLaren 
!  Advertising  Co.,  C.  Warren  Rey- 
;  nolds,  E.  W.  Reynolds  Ltd.,  H.  E. 

;  Smith,  Stevenson  &  Scott  I,td„ 

I  Allan  L.  Thompson.  The  Janies 
'  Fisher  Co..  Rex  H.  Vickers,  Vick¬ 
ers  &  Benson. 

I  Howard  F.  Baker,  past  pre.s- ' 

I  iiient,  is  ex-officio  a  member  of 
'  the  Board.  Alex.  H.  Miller  is  man-  ■ 

I  ager  of  the  C.A.A.A.  * 


Boost  Maximum 
For  Annuities 

Governmen't  Bill  Will 
Establish  $2,400  as  Top 
Amount  per  Individual 


Making  Machinery 
For  Great  Lakes  Ships 


Canada,  Japan 
Fishing  Pact 
To  Be  Signed 


Ultaw.i.  Placed  on  order  papei  | 
of  House  of  Commons  by  I.ahour 
Minister  .Milton  Gregg  is  luitice  of 
a  govcinnient  bill  which  will  pro¬ 
vide,  among  other  clianges  in  foti-  \ 
eral  government  annuities  act.  for 
donhling  of  innxiinuin  annuity 
u  Inch  may  be  acquired  by  any  one 
indii  iiliial.  For  about  20  years  : 
maxiniuin  anmiily  piin^hasalile 
lias  tiecn  .51.200;  hence  proposed  | 
change  will  raise  maximum  to  52,-  ■ 

too. 

In  commenting  on  file  anmiily  ! 
change  an  official  of  the  Deiiart-  ! 
iiK-iit  of  Labour  points  out  that  j 
reason  therefor  is  that  wage  earn-,  i 
ers  in  country  now  have  more  | 
money  to  lay  aside  for  their  future  i 
than  in  pre-war  years  ami  because  I 
of  the  fact  that  there  is  a  demand  ! 
for  increaseil  annuities.  I 

‘  An  annuity  of  .51,200  a  year  | 
today”,  this  authority  states  I 
"lioesn’t  buy  what  it  purchased  j 
15  or  20  veans  ago.”  New  bill  also  I 
will  provide  “greater  flexibilitv  in 


London,  Eng. — The  propelling 
machinery  of  the  two  cargo 
motorships  for  service  between 
European  and  Great  Lakes  ports, 
ordered  from  .lohn  Brown  and 
.‘ton.s.  will  be  supplied  by  George' 

Clark  1, irnited.  and  wilt  consist  of 
two  Clark-Sulzer  diesel  cngine.s. . 

The  ve.ssels  will  be  250  feet  in  i 
lengtii  and  12 '-j  feet  in  breadth, 
ami  they  will  have  a  carrying | 

■  capacity  of  2,800  tons  dw.  on  a. 

I  dranglil  of  18  feet  3  inches  (on:  ^.p^eial  to  The  Financial  Times 

I  Canadian  I,ake  Service,  1-t  fceti.  ,,  . .  ,  ,  . 

w  1  '  a'Houver.  —  Canada  s  ininisler 

The  auxiliaries  will  be  elec-  , 

trically  driven  ami  the  ve.ssels  I fisheries,  Hon.  R.  XX .  Mayhew, 
will  have  one  oil-fired  and  one  |  accompanied  by  his  deputy  Stew- 


Fisheries  Minister  May¬ 
hew  and  Deputy  Bates 
Represent  Canada  iri 
Talks 


exhaust-gas  boiler. 

5  New  Manitoba 
Areas  Get  Power 

Winnipeg. — The  Manitoba  Power 
Commission  made  Hydro  service 
available  to  five  farm  areas  during 
ijejitember,  despite  adverse  weath¬ 
er  conditions  and  an  acute  labor 
shortage,  W.  D.  Fallis.  general 
manager,  announces.  The  606  new 
customers  served  are  located  in  the 
municipalities  of  Lakeview,  Rock- 
wood.  Pembina,  Brenda  ami  Silver 
Creek. 

In  addition,  service  was  made 


the  provision  of  the  act  relating  ;  (ivailable  during  the  month  to  ap- 
to  the  issue,  conversion  and  '  Proximately  200  scattered  farms 
amendment  of  annuity  contracts  i  municipalities  of  Hanover, 


and  payments  thereunder.’’ 

Consumer  Loan  Ass'n 
Elects  New  Executive. 

The  Canadian  Consumer  Loan 
A.ssociation  at  Annual  Convention 
locently  held  in  Toronto  elected 
E.  J.  Hencirie  president  and  di¬ 
rector  for  the  coining  year.  Mr. 
Hcndrie  is  .Secret.ary-Treasurer  of 
the  Personal  Finance  Company  of 
Canada. 

The  following  officers  and  di¬ 
rectors  were  also  elected:  A.  P. 


,  La  Broquerie,  De  Salaberr.v,  Stan- 
'  le.f',  rembina,  Louise.  Rockwood, 

!  Woodlands,  Rosser,  Roblin,  Blan- 
.shard,  Harrison,  Hamiota,  Wood- 
north  and  Birtle. 

System  improvements  completed 
during  September  included  changes 
and  additions  to  town  distribution 
systems  at  Elkhorn,  Cawdor,  Gun- 
ton.  Stonewall.  Steinbach,  Neelin 
a  11  (1  Elm  Creek.  Substation 
changes  ■were  made  at  Glenboro, 
Kenton,  Shoal  Lake,  Brandon  and  ! 
Souris.  } 

During  September,  commission  I 
purchased  and  generated  a  total  of 


.  art  Bates  and  representatives  of 
j  the  fishing  industry  of  British  Col- 
*  umbia,  have  flown  to  .lapan  to 
,  participate  in  the  signing  of  the 
j  agreement  whereby  Japanese  will 
refrain  from  interference  with  the 
fisheries  of  Canada  and  the  United 
States. 

!  Canada  ami  tlie  United  Slates 
I  have  a  mutual  interest  in  the  pro¬ 
tection  of  west  coast  fisheries  rc- 
.sources.  not  onlj'  because  they  af¬ 
ford  a  livelihood  for  thousands  of 
Canadian  and  American  fishermen 
and  provide  the  raw  resources  for 
one  of  the  area’s  greatest  Indus¬ 
tries.  but  because  both  these 
countries  have  made  large  capital 
investments  in  inteimational  con¬ 
servation  program.s. 

Most  notable  projects  in  thi.s 
category  are  the  works  of  the 
commissions  representing  Canada 
and  the  United  States  which  have 
been  outstandingly  successful  In 
restoring  and  maintaining  the  hali¬ 
but  and  salmon  resources  of  the 
region. 

Since  both  these  fish  are  either 
harvested  or  migrate  in  deepsea 
tvaters,  it  Is  es.sential  that  they 
afforded  adequate  protection 


against  the  inroads  of  foreign  fish¬ 
ermen.  Before  World  XVar  II  Jap¬ 
anese  .ships  operated  in  the  Bristol 
Reid.  Household  Finance  Corp.  of  I  ‘^4  geg  ggo  kilowatt  hours  of  elec-  i  area  of  Alaska  in  defiance  of 
Canada,  Toronto,  honorary  pres- ,  tricitv,  an  increase  of  more  than  Pretest,  and  fishermen  have  main- 
idenl  and  director:  K.  G.  Mont- i  igr,'  ‘  over  the  same  period  ia.st 

ypjij.  j  repeated  all  along  the  coast,  to 

_ _ _  the  detriment  of  the  fishing  in- 

C'OAL  PRODUCTION  OFI  .  bbslry,  without  a  pledge  between 
Production  of  coal  in  Canada  nations  concerned, 
during  September,  D.B.S.  figures  ,  This  pledge  is  given  in  the  agree- 
.sliow,  amounted  to  1,470,595  tons  ment  being  signed  in  Tokyo. 


MADE  DIXTSION  ACCOUNTANT 


goniery.  Sterling  Finance  Corpora¬ 
tion  Ltd.,  Edmonton,  vice-presuiont 
and  director:  C.  M.  Cawker,  Bell- 
\ue  Finance  Corporation  Ltd.,  Bel¬ 
leville,  treasurer  and  director;  an.l 
F.  J.  Chalk.  Tran.s-Canada  Credit 
Corp.  Ltd..  Toronto,  T.  D.  Lande 
Commiinitv 


j  compared  with  1.515.163  in  Sept- 
Finance  Corporation.  ^  i^ist  year,  bringing  the  ag- 

Montreal,  .S.  H.  MacKay,  House-  j  g,-egate  for  the  nine  month.s  to 
T.  xr  »  T-r"  ,  .  ,  „  ,  C-orp.  of  Canada.  Tor- I  12.857,415  tons  as  again.st  11.33^1.- 

Tlie  National  bupply  Co.,  Piit.s- 1  onto  and  F.  S,  Picard,  Commercial  I  345  |g5g_ 

'  m  Corp.  Ltd..  Montreal.  imports  in  September  totalled 

motion  of  Rus.se  1  H.  Bulbed  lo  div-  directors.  ^  ggg'ggg  compared  with  3,-  i 

i.^'ion  accountant  tor  its  Canadian  ,  The  Canadian  Consumer  Loan  |  291.691  a  year  earlier,  and  in  the  , 

January-September  period  amount-  j 


division.  His  headquarters  are  at 
Calgary.  Alberta,  in  the  office  re- 
centl.v  opened  to  handle  all  Can¬ 
adian  sales  accounting  fiinction.s 
I  and  thereby  facilitate  cu.stomer 
I  transaction.®. 


A.ssociation,  comnri.sing  37  com- 
panie.s  witli  approximateh-  300 
branches,  ha.s  been  .®er\ing  Can- 
adian.s  from  coast  to  coast  under  ' 
the  supervision  of  and  by  licence  j 
from  the  Department  of  Insurance  ^ 


ed  to  19,877,670  ton.s  again.st  19,- 
687.147. 

For  Canada  since  the  passage  of 
The  Small  Loans  Act,  1939. 


Announce  Big  Boost 
in  Marine  Insurance 

London. — The  London  Institute 
of  UndeiwTiters  has  marked  up  by 
150  per  cent  the  war  and  strike, 
riot  and  civil  commotion  shipping 
risk.®  on  Egyptian  voyages  or 
transhipment.  It  raised  its  Insur¬ 
ance  rates  from  two  .shillings  (28 
cents)  to  five  shilling.s  f70  cents) 
for  each  £100  ($280). 


100,000  FARMER  MEMBERS  OWN  AND  CONTROL 

The 

SASKATCHEWAN 
WHEAT  POOL 

Operations 

The  Saskatchewan  Wheat  Pool  operates  1168 
country  elevators,  and  three  large  grain  terminals 
at  the  head  of  the  lakes.  It  also  owns  and  operates 
four  public  stockyards  in  Saskatchewan  and 
maintains  a  province-wide  livestock  marketing 
service  for  its  members.  Other  subsidiary 
enterprises  include  a  new  modern  flour  mill,  a 
vegetable  oil  extraction  plant  and  a  leading 
western  farm  newspaper. 

Finances 

The  Saskatchewan  Wheat  Pool  has  a  net  worth 
of  $23  million  dollars,  with  fixed  assets  with 
an  original  cost  of  $41  million. 

Head  Office:  REGINA 

Saskatchewan  Co-operative  Producers  Limited 

"THK  WHEAT  POOL" 


